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An Act to appropriate certain sums of mén'ey out of the Cook Islands
Government Account to the services of the year ending on the thirtieth day of
June 2015 and to appropriate the supplies granted in this period '

MOST GRACIOUS SOVEREIGN: We, Your Majesty’s most dutiful and loyal
subjects, the Parliament of the Cook Islands, towards making good the supply which
we have cheerfully granted to Your Majesty in this year, have resolved to grant Your
Majesty the sum specified in this Act and humbly ask Your Majesty to assent to the
sum. And the Parliament of the Cook Islands enacts as follows—

1 Title -
This Act is the Appropriation Act 2014,

2 Application

This Act applies to the year ending on the thirtieth day of June 2015 (“the
year”). ,

Price $3.00
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Appropriation Bill 2014 2014, No. 3

Grant and appropriation out of the Cook Islands Government Account
The Minister responsible for Finance may authorise the incurrence of expenses
or expenditure and may issue and apply out of the Cook Islands Government
Account, towards making good the supplies granted to Her Majesty for the
services of the year, any sums which in total do not exceed the sum of
$224,383,005. '

Subject to subsection (3) the sums authorised to be supplied are appropriated
for the services set out in the votes specified in the Schedules to this Act.

The votes identified in Schedule 4 to this Act as being funded through loans

from financing partners or from grants by development partners are further

limited to the lesser of the votes specified in those Schedules and the loan

proceeds or grants received for the purpose of financing the expense or

expenditure in relation to those votes.

Notwithstanding section 37 of the Ministry of Finance and Economic

Management Act 1995-96, the appropriations made under this Act will lapse

on 30 June 2015.

Payments that may be charged against any appropriation made by this Act

after 30 June 2015 are limited to—

{a) self balancing journal entries to correct posting errors during the year
ended 30 June 2015; or

(b} expenses incurred or payments due during the year ended 30 June 2015
for which a valid invoice was submitted before 30 June 2015, but for
which a payment or payments to extinguish that liability in relation to
that invoice had not been made by 30 June 2015.

The appropriations made in the Appropriation Act 2013 will lapse on 30 June

2014. __

Payments that may be charged after 30 June 2014 against any appropriation

that lapses under the provisions of subsection (6) are limited to—

(a) self balancing journal entries to correct posting errors during the year
ended 30 June 2014; or

(b) expenses incurred or payments due during the year ended 30 June 2014
for which a valid invoice was submitted before 30 June 2014, but for
which a payment or payments to extinguish the liability in relation to
that invoice had not been made by 30 June 2014.

Where in the period ended 30 June 2014, the Financial Secretary appointed
under section 4 of the Ministry of Finance and Economic Management Act
1995-96 had directed that an unexpended appropriation from an Appropriation
Act for a previous year be available for expenditure in the year ended 30 June
2014, those appropriations will also lapse on 30 June 2014.

Payments that may be charged afier 30 June 2014 against any appropriation

that lapses under the provisions of subsection (8) are limited to—

(a) self balancing journal entries to correct posting errors during the year
ended 30 June 2014; or )




2014, No. 3

(b)

Appropriation Bill 2014

expenses incurred or payments due during the year ended 30 June 2014
for which a valid invoice was submitted before 30 June 2014, but for
which a payment or payments to extinguish the liability in relation to
that invoice had not been made by 30 June 2015.
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2014, No. 3 ‘ Appropriation Bill 2014
Schedule 2
Benefits and Other Unrequited Expenses
Category of Benefit Budget Budget Variance Per
Estimate Estimate cent
2013/14 2014715
Welfare Payments 13,583,800 16,541,348 2,957,548 22%
Parliamentary Superannuation 180,000 180,000 0 0%
Total Benefits and Other Unrequited 13,763,800 16,72%,348 2,957,548 21%
Expenses
Schedule 3
Borrowing Expenses and Debt Repayment
Budget Budget Yariance Per
Estimate Estimate cent
2013/14 2014/15
Gross Debt Servicing (see Schedule 10) 5,710,000 5,424,736 285,264 -5%
Total Borrowing Expenses and Debt 5,710,000 5,424,736 - ~5%
Repayment 285,204
Schedule 4
Other Expenses
Category of Expense Budget Budget Variance Per cent
Estimates Estimate
2013/14 2014/15
Alirport Authority 2,047,997 2,047,997 0 0%
Bank of the Cook Islands 181,000 181,000 0 - 0%
Te Aponga Uira 350,000 350,000 t] 0%
Asset Management 1,800,000 1,860,000 ) 0%
Contingency Funds - Capital Expenditure 50,000 50,000 0 0%
Contingency Funds - Operating 100,000 100,000 0] 0%
Crown Infrastructure Depreciation 5,069,598 2,920,397 2,149,201 ~42%
Expenditure of ADB Loan 0 . 3,245,000 3,245,000 -
Expenditure of Chinese Loans 6,946,000 6,452,000 -494,000 -7%
Overseas Development Assistance 59,363,162 63,693,150 4,329,988 T%
ADBD Share Capital 26,600 " 26,600 0 0%
Transfer to Emergency Response Trust Fund 0 100,000 100,000 -
Transfer to Reserve Trust Fund 498,263 515.476 17,213 3%
Depreciation Contingency Fund 0 3,100,000 3,100,000 -
Debt Servicing Interest 1,429,000 2,137,300 708,300 50%
Total Qther Expenses 77,861,620 86,718,920 8,857,300 11%
Summary
Category of Payment Budget Estimates Budget Variance  Per cent
Estimate
2013/14 2014715
Schedute 1 - Ministry Outputs (Gross), POBOCs 101,894,147 115,518,061 13,623,914 13%
and Capital Expenditure
Schedule 2 - Benefits and Other Unrequited 13,763,800 16,721,348 2,957,548 21%
Expenses
Schedule 3 - Borrowing Expenses and Debt 5,716,000 5,424,736 (285,264) -5%
repayment
Schedule 4 - Other Expenses 71,861,620 86,718,920 8,857,300 11%
TOTAL APPROPRIATION 199,229,567 224,383,065 25,153,499 13%

This Act is administered by the Ministry of Finance and Economic Management.
Printed under the authority of the Cook Islands Parliament—2014.




