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"DE IT ENACTl:-:D by the pi1l"l.lnnH:~l1t of thr. 
,,0\;1101:.1 ty 

Cook 
,,( 

I.!>lnnd5 
lllp. roilm!?, 

in 
."l n 

Session 
follow!>: 

ilTHl hy t.he'! 

1. ~..!~OK~._l.i.l)~; - Tld~; IIct. may be cilc<1 i1~ Lhe orf-Shore 
Insurnncc l\mcndmcllt AcL 19n-, nnd shall be l"C(1.ri LO<;:lct.heJ- wit.h 
iJ.'"nd n(!f:~mcd pnrt of t.he Of [-Shore 11l;,Ul"illll'::C Act 190]-07. 
(hcl'"cinnEtnl" rc[cl"rcll Lo ;\:1 "the pl:lncipnl Act"). 

? . 
Lo nll 
\-Ihethcr 

bl"P.1:J£~ Li.s!~~. -
)lI..')l.dCL':; oC 

the lice lice 

The Pl~(lvj!";i()ll;'; o( Lhi~; l\c:L r;h.,11 flilply 
liccncc~ is;.uc(l IInder the pl~inclpal Act 

Wil!; i 55uccl be [orn 01" 0. r lcr the 

commencement o( this Act. 

J. p .. ~,n.l.:.\~~Ql"y_. __ .. J~_I.!~.{~~;. :;l~cLio1\ lOll\. (:J( t.11C prjllc.ilHll /l.c;l 
(ilS i IlDcl."lcd by ~;ccl.i_()n G of the Of: (-:-ihorc In~;\lI"(\I1CC 
Aml!ndmcnt ,,"cl 19011 illll) nmcJHlcd hy lhe Oft"-Shore Jnfiurnncc 
Amendment Act 19n6-07) is rLmcndcd hy rf!pp.<llillg 5u\)sccliol1 
(IO) ll.Tlll nddjnq the ro·)·1c.)\.Jin~7 Ilt;W Sllhficclj()n~;: 

.. (lO) FOI" the plll."P()!~C5 nf: ~\Ib~r.r.Lion (I)) tlie who1e 01" 

nllY pnl"t c)( tho n:.;.et.~ of " :;Lat.\ltol"Y f:IJlul mny (,"CHn tiJne t.o 
time be npplicd oJ: invest.ed by il I.ic~lIf1ec in ot." townt"<ls the 
pnymcnt of nny pl"cm1.llnl or othel" f:cc 01." pnymcnt (cuch or 
whatsocVC1" nature) pnYilblc in order to effect: or mnintnin Ol." 
in respect of c(fcctill~J or maintaining rc-insurilncc. in 
l"CSpect of thnt stntutol."Y fund wil(d.her 01." not in nCCOl.-clilI"lCC 

wi lh sub-£;('!ction (J) o( !;(!cl;jon l"/n. 
(11) Where il I..ict~n!ic(! hil~; e!>tnhlishccl;'l stntutol.'Y 

(und in Cl(;col.pdnucc wilh thir; secLion in rn~pccl o( (lny pilrL 
of tl,e off-sllorc in~\lrallCe l)usil1CDS carried on by it -

(n) no assets o( the 1,iccnscc other thnn 
const:itlJt:i.na t.he those cornpl."isin<] nnd 

fit'llu\.ory (\111<1 shall be nvnilnblc to 

Pr .tC0. :lOr; 



2 or f-Shorc" T1l511l"nnCC Amendment 
1907, Nt), ') 

meet Clny linbilit1cs or expens~5 (euch 
or whi"l LSOCVCL" ri'-l t;IU-C) in ilny Wily 
r ere L- <l. b) c L 0 1: 11 C 0 f f..-!:i h 0 1" C in:. II r fill C C 

which Lhe stat.utory fund 
rela.tes; <111(1 

(b] flO proceed5ngs or nny nature w}lnlGocver 
seeking to rCCQVCl.- from sllch. 1.icen~ec 
ilny tl5SCt!; or nmolJnls other Lhtln the 
sLnlulory fund or Vnlllf! thel"Co( shilll bp.: 
tnkon ·itl allY wny ngnirlzl or jn re~pcct 
of such Licensee in nllY COUl.-t and no 
j\ldgmcnt of any CO\Jrt s)li"111 issue 
ng;"ljnst any such Liccnzcc or hC! enforced 
jn Lhe Cook Islnlldr; tlgnjllst such 
LicCIl!icC [01" ony moncy~ or i'\!;!;0.lr; oLller 
thnn tllO!iC or Llie stntutory funel." 

Thin Act Sh,l11 be ndmini!iLcrcd by t.he Cook 
BOilrO . 

MOnp.till"y" 
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