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Serial Nomber iN33/108

REW .ZE.&I:&[!D

THE COOK ISLANDS C(J—OFERAT]VE’SGCIET]ES
REGULATIONS 1953
v 0, NORRIE, Governor-Genersl
CRDER IN COUNCIHI,
AT the: Govrtnisent Hagse Welliugton, this 19th day of August 1453
Present:

i Examrtesiey g Gorcnsous-GrNERAL 1 Conner
Pumsresry 4o the Conk tsdands Ag) 195, His Excellency the Governor
Gesial wdivg fi gyl with the advies and consent of i Fxecutive
Camrtt, o ates (e Cillawing repulations.

KRG LATIONS
PAR ~FRELIMINARY
2 wend O Wepnemrnt

Lol The s PEthations may e cited as the Cook Esbands
Lneaperatie, ‘.“-'.s!:.;r.-lif'e‘ Bagulatiops 1953,

P These vepulativng shal comne into force in the Cook Isfands
B ey Sae o e day whtcr the dute o which they are fgst
pubdicl, aeotined b the Besifog Cenntdsoner of Rarotngs, and shall
COLs B e i e fsgand o Niur ot the day after the date on
which they ars figey pblicly wotified by (he Residens Coromissioner
it Wiue,

Asrangement of Ragnlations

A, lhew grlntione ure arrniged as follows:

Paks Lo Poerossmary
LT and Commenewent,
Peewlation 2 Ajaagement pf Regututions.
Rogdetions 2 tterpreiation,

f

12 eelasion

Faor I—Regsynamon
Regidatim s Appoinovent of Registrar and dssistant Registris,
Residarion 5. 80ciues Whici May be Registered,
- Reanlstion 6 Ohnditjons of Registration,
Regubivien . Apytication for Hegistestion,
Begohaion 8. Repictagon,
Pogalision 9. -fociedrs 1 be Bodiss Clorposare,
Past 1M1 e en Privogons or Sockgine
W T s of & Registered Sexiety,
Vo Vinendusent of  1he By-laws of 4 Regislered
Aciety,
B Ak of Society,




T

VIt oty

~————
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Regulation 13—Copy of Regu!utions, Rules, apg By-lasvs and Lo
of Merobers o be Qpen for Inspection.

Regulation 14.-p; !)cmal of Produce 10 e Through 4 Registered

Oticty,

Ragutation 15 —Creation of Charges iy Favour of Registered
Socisties.

Regulation 18.~Charge ang Set off ip Respect of Share or
Interest of Menbers,

Reguladon 17—8hares or Totcrest Nog Liable 1o Attachmany

Regulutiny 18.—Transfer of Interss o Death of Membr,

Regulation 13 —~Deposits by or o Behalf of Minory, -

Regulation 20.«~Rogister of Members,

Regulation 2L~ Proof of Entries in Books of Satiety,

Pany [ V-Riours AND LtamiLoes op Memngus

Regulution g2 Qualification fop Membership,.

Regufation 23.—Members Nt 0 Exercise Rights ‘03l 1) Pay-.
mment inade,

Regulatian 24— Restriction of Membership i Society,

Regulation 25.—Votes of Members,

Regutation 26 presentation b{ Proxy,

Regulation 2% —Contracts wigh Sotiely of Members why arg
disiors,

Regulation 28.—Ng Individual 1o Hold Moy Than One-ieth of

’ Share Capica] of any Sondaty,
Regulation 29, _ Restrictions oy Fransles of Shave of Interese,
Legulation 30— Limitation of Liability of Members.

Part V—Proreny ANE Fonps gp Reojareyy, Soniprga

d

1933 p. 428
GULATIONS 1953/108

RE 1s
AMENDING REOULATIONS:-
Amdt No, 31, 1957/51.

Panv VI—Auen, 1 NSPECTION, Aln Ingumy
Regulation 36.—Audir,
Reguation 37 —Power of Registrar 10 Irspect Society's Houks.
Regedation 3B laquiry and Luspection,
egulation 39—Cuasnts of Iaquiry aud Inspectjon,

Parr w1y -Winnme 11p
Regulation L —Windiny, Up Afier Inquiry op By Consent,
egulalion Ho—-Winding Up Due to Fack of Membership
“ailure 1o Carry o Operntion,, o,
Regulation 42,—-Appoimment of Liquigdator,
Regulation 43 ~Liquidator's Powers.
tgalation 44, . Poive, of Registear ¢ Control Liguidation,
Regulatinn 43.—-Enforcemert of Order. '
tEulatioy 46, —Appeal Agalngt Order of Liquidacor ur Repistrar.
Regutatioy 7-—Completion of Liguidagion and Disoliigo of
.  Society,

————



PR T AR R 1
sar LY . o .

1

430 Cuok Lilandy Co-aperative Socintics Regulations 1953 [1953/106

Parr VIII—SuRcoARes o Orricers

Regulation 48.-—Vower of Repistar to Surchacge Officers of a
Registered Socicty. .
Regulation 48.—Appeat to Resident Comnistioner,

ART IX—Darures

Regulation 50.--Settlement of Disputes.
Regulation 51.--Appesl. )

. Parr X~—Runes
Reguiation 52.---Rulkes,

Pary X1 ~Miscarianzons

/

Regulation 53.—Recovery of Sums Due o Crown.

Regutution i4.~Power to Exempt from Stamp Duty and Regls-
tration Fees,

Regulation 35.-~Prohibition of the Use of the Word “ Co.opera-
tive ¥,

Regulation 56.—Cook Tsiands Native Companies Regulations 1923

® Not to Apply to Registared Societies,
Regulation 57.—Qffences. .
Repulation 58—Penaly for Soliciting Violation of Contract,

Interpretasion
3. In these regulations, unkus the context otherwise requires -

“Boms ™ micans B share of the profits of a registered soclety
divided among its momben i Propartion to the vojune of
busineas done with the society by them frum which the profis
of the society were derived: -

" By-Jaws ™ moan U registered by-laws made by a society in the
exercise of any power confepred by these regulations, and
includer A registered amendmant to the by-laws:

“Commitice ** mews the governing body of & registared socipty
o whoum the wanagement of s atfairs iy entrusted ;

" Dividend ™ tmeans a shate of the profits of a registercd mociaty
divided among its members in propartion to the share capital
held by them:

" Menbes ¥ inchides a persem or segistered society joining in the
application lor the registration of a society; and also des
A preson or wgistered society admitted to mombarship after
registration in acoardance with the by-laws:

" Offices ™ inchicles a4 chairman, secreary, tremurer, member of
connittee, of ather perton empowered under these regulations
or under by-luws to give dirmctions in regard to the business
of a registered society: .

" Rngir.tcrm;ls sociely ™ means a co-operative society reglstered under
those regulntions: _

Y Registenr  yueans  the Regisirar of Co-operative Soeieties

- appointed undoc regulation 4 of these regalations; and
inclulex any person wlen exeruising such powers of the Regis.
ltar o¢ mmay have Ubeen conferred upnu him under that
kegulation: _
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" Residen Commissioner * neams the Resident Commivioner of
Rarotonga or ths Residem Commitstoner of Niue, as the case
be.

insy be: : .
“ Rules * menn ryjes thade under regulation 52 of these regulations,

PARY H—REGISFRATION
Appoitiment of Reglitrar and Asslitant Regivtrars

4. (1) There may by inted under the Isiony of sction [0
of the i?inancu Act 193) Fﬁgﬂ 2y e

{a) A chisggr of Co-operative Societiag far the Cook Islands oty
: i Niue:
(4} A’ Registrar of Co-operative Societics for the Idand of Niya:
(¢} Such other suitabls porsons to amist those Registrary mny be

{2} Tho Resident Commissioner of Rarotonga or the Resident Coum-
missioner of Niue, 23 (he ense 3y be, may by notice blicly displayed,
confer on any Persous appointed ‘tirdge Paragroph (¢) of subelayss {1}
of this regulation alt or any of the powera of gl Registrar uider thesn

Socielies Which May by Hegistered .

8§ Bubjoet to the providony hereliafier contined, a wociely which

hax as ju objecs the prometion of the economic interests of i1 wwcinbayn

in acooidana: with eo.operative principles, or g saciety established with
object of fac litating the operationn of sueh Maiety, may e

teginternd undlae these regulationy with liznitad liabiliry.

Conditions of Registration ‘
& (1) No soclety, olhur than A society of which at Jesat- ona
S member i a registered wciety, shall he registered uoder these regulatio)
vnlesy {t consists of Bt leust ten persons, pack of whomy is qualifieg for
fembenbip under regulation 22 lLiereof,

{2} No 5ociely of which any ember iy g regisiered wociety shalt
be registered under these Tegulations unfegy ¢ COMNS of at Jeast two
members, each of wiom in the case of wowibere other thap registered
societie is quabified (o nembership wnder regulation 22 hepeof,

(3) Tho word ® C-operative ™ pr. i VEraculer equivejeny shall
form part of the name of Every society registured wider these regulations,

(%) The worg limited * or jgy YErARCUlIT equivalent shglf be:
the last word iy the mave of every mociety registered under thege
regulations,

{3} When for the purpases of this regulation ANY question arises py
Lo age, residence, or occupation of land oonstituting tha qualification

of any person, that question shaif be decided by the Ro i, whose
decision shall | be ﬁng. ¢

Application for Registration ,
- T {1) For the Purposcs of registration aq spplication shalf pe made
to the Regivmr, '
{2} The application sbajl he tigned,— ‘
{a) In the cast of g sotiety of which o meanbor iy 4 registered
tociety, by at least ten persons qualified in acconlunce witl
the requirements of regulation § (1) hereot; ang




e

v

+32 Cook {slanay Cooperative Secistivs Regulation; (953 {1953/106

(¢) In the case of 4 socioty of which at rast one nesber s 3

the mciety are ro; reglstered societies, by tach of fhy other
embers, :

(3} The applicasiog shall by Acoompanicd by eopjes the proposed
by-laws of the society, and the PeTsous by whom or gp whose behalf
the application is made shall fumish such information j, regard 1o
the socinty ay the Registrae may require, :

Registration
& i1y 1 e Regisuar is Rtisfied hat 4 society hag comnplied
with the provisions of |lese regulations and (hat ity Proposed by-jasys
are 0ot conwrary 1o these regulations, he may, if be thinky fit, register
the society and jyy by-laws, Ay appeal againgt the. refusal of the
Registrur to register any society shall lic gy tiya Resident, Commissioner
within ane manth from the date of that refusal, ard the deeision of the

esitlent Ciommistionep Lo any such appeal shall be fing
£2) On tegistration  the ooty ghall Pay such fee a4 mway e

preserilied by plje tules. )

3) A emificats of TR st tioy signed by ghe Registrar ghal he
conchisive evidenee i, the snciety therein mentioned iy dyly registered,
Ul it iy proved that the registration of the Suciety his bepg cancedled.

Societies (o by Badies Corporate

%. Registiation of & sucicty shall render it 5 body cocparace by the
name ander which iy i Tegistered, with Perpetusl succegioy and g
Cotunen seql Wi with power ta acquire, hold, and dispose of oy -,
b enter jjgq CORtracts, to institute and defend suigs and other jegy

Proceedings, and 4 gq sl things Weesary for the purpose of jiy
st tion

PART Hi-.Dwrrypsg AND PRIVILEGRS OF 30CIBTIES

‘ Brlews of ¢ Registsred Society
B (13 Every ropisioped seciely shalt haye by-laws which, subject

to the provisions of these vagidations amd the rules, shayy provide for
the following nutiers:

{2} The name of the sucigty
{5} The ohjects for whick the Suciety is establishad s
{} The mades 3 whiclh persong becotte 1nemnber of the soclery.
(d) The Moes in which PRTSONs ease to bucame members of the
sociefy ]
{¢) The nwxls i which Hye by-lawy may be witered added to, or
rescineled - .
(1) The made of SWMMoning ang holding geyeral Mcetings of thy -
toviely ang of voting thereat ' S
(g} The Appointinent of officers of the saciety:
(ﬁ'; The contpy Md use of the common seal of the *0Cigty :
£) Buch IRETY as By (heys regulationy op the riilag ate requirad
to be prtﬁcl‘l'bc(r by the by-luws.
{7} Such wihey lndtters ay the Regisirar Way roquire to b provided
for in any Particalar instance,
(1) The by-laws of ANY registerad tiety may econta;
Provistuns whicl e Bt hwonsistent with thego reguls
rules o with Iaw, ‘

5
n any mher_.;_:_"::
tans or the A

w3
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Amendment of the By-laws of a Registered Sacisty

Th (1) Any segistered society may, subject 1o these reglations,
amcod its by-laws, including the by-law which declares the name af
the society. '

{2) No amendncnt of the by-laws of a registered society shall be
valid until that amendment has been registered, for which purpose
copies of the amendment shall be f{orwarded to the Reginrar.

{(3) I the Registrar is satisfied that any amendment of the by-aws
is not contrary to these regulations, he may, if he thinks fit, regiater the
amendment.  An sppeal agalnst the refusal of the Regisurar to register
any amendwent of any by-Jaw shall Yie 10 the Resident Cammissioner
within one month from the date of that refusal, and the detision of the
Residéut Commissioner on any such sppeal shall be final,

(+) An amendment whieh changes the nawe of a society shall not
affect any right oc obligation of the socicty or of any of its members
Or past menibers, and any lega) proceedings pending may be continued
by or ngainst the society under i1tx new name,

- (3} Where the Registrar registers an amendment of e by-Jaws
of a registered society he shull imue fo the society 8 copy of the
amendugent certified by him, which shall be conclusive cyidonor of the
fact that the amendment hag been duly registerod.

(6) In this regulation the term “amendment ” includes the making

of a new by-law and the variation er rescission of a by-law.

Address of Society

¥2. Every vegistered society shali have an address within the Cook
Islands, registered in accordnnce with the rules, to which all notices
and communicutions tuay be sent, and shall send 1o the Reghtrar notice
of every change of that address,

Copy of Regulations, Rues, and Bydaws and List of Members to be
Open for Inspection

13, ( 1] Every registered soclety shali keep a copy of these regrulations
and the rules and is by-laws and a fist of its membars open @ inspection,
frec of charge, at all reasonable times at the registercd address of the
society,

(2) For the purposes of subclayse 1) of this regulation the copy
of ths rules and the by-laws of ay snc{tery shall ba deenied to include
all amendipants thoreto, @nd the zoeiet shall cause 0 be cndorsed
on the copy of the rules or bydaws so pt & memorandum of every
such amendment.

Disposal of Produce to or Through a Ragisiered Sociery
C 14 (1) A registered society which hag ag one of i thjects the
disposal of any article produced or obtainsd by the work or indusuy
of any of its menbers (whether the article ix the produce of agricultute,

.. animal hushandry, forestry, fisherles, bandierafes, or otherwise) may

provide in its by-laws or may otherwise contract with its membprs—

{@) That every such member who produces any such article shall

dispose of the whole or any specified amount, proportion, of
tiption thereof to or through the society; and '
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(b)) That any suewber who it proved or adjudged, in such manner
4s may be prescribed by the rules, to be guilty of & breach
of the by-laws or contract shalt pay to the society ns liguidated
caupages 2 sum uscerbiined or astessed in such manner as
way be prescvibued by the aforesaid rules, and that sum shall
be a debt due 1o the society by the member,

{2} No concract entered into under the peovisions of this regulation

shall be cordested in any Clourt oo the ground only that it constitutes
A CONLIACE in restraint of lLiade.

Creation of Chasges in Favour of Registered Societies

15 Subjent to any priov clim of the Crown on the propesty of
a debtor, sud to the cdaim of e bolder of any len on any property,
antl to the claim of a landlord in respect of rent or any money recover
able s renit and, ju the case of namovable perty, to any prior
regitered charge thereon, anel subject ake to IIZ::rJt XVI of the Conk
Isluuds Act §915,— :

fal Aoy debt or outstandivg emand seyable o a registensd
sonioly by any member or past tnemlmr shall be 5 first charge:
on all craps or other agricultural produce, iclled timber, or
other forest produce, marine produce, fish {fresh water and
salt water), Bvestoel, fodder, agricultural, industeial and figh-
ug implements, plant, machinery, boats, tackle and nols,
/0w materials, stack in teade, and generally all produce nf
~ dabour and things wsud o connection with production and
raised, poschased, or producest in whole or in part from any
st whether in anoney or in goods given him by the society:
Provided thar nothing in this parageaph shall affect the
cinine of any bong fide purchaser or transkeree without notice
() Any ontstanding demands or dues payable to a registered
saciety whose primary object {3 the provision of housing for
it members by any member or past member in reapect of
vunt, shares, Joans, or purchase money or any other rights or
amonnts payeble o the socicty shall be a firet charge upon

his interest ju the immovable property of the society.

Chargs and Set off in Respect of Shares or Niderest of Mamnbers

16, A registored society shall have a charge upon tho shares of
nterests in 513 capital and on the deposity of a member or past
member or deceased wember, and spon ray dividend, bonus, or profits
payable (¢ 4 member or past member or 1o the estate of 1 decaated -
member, in reapect of any debt due to the socicty from {hat member.
or past membey or cstate, and may set off any sum credited or payable
to a member or past mewmber or eatate of a deceassd member in or
towards payment of anv such debt . -

Shares or Interest Nog Lighle to Attachnisnt

17. Subject to the provisions of regulation 16 hereod, thw share
or mterest of @ mentber in the aapital of & registered soclety shall not .
be linhle to atiachment or sale nnc{ﬁr any drcree or order of any Court
in respect of any debt or Hahility incurred by the member, and neithar -
his agigiie b insplveney or a receiver duly appointed shall be entitled |
 or hava wiy claim on Uit share or interest, : L

a
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Transfg, of Interest o Dmﬂz.of Meompay

18. (1) oy the death of & Wember, 5 registered SoCiely may
ransfer the sharg o iteresy of the doceased Member to the Persog
Rominated i, sccordance with g, tules e in Vi
there jy 5, Petion so Dotiinated, 4 teh persor ay DAY aniegy o the
Comtities 19 |ye the heir op legal fepresentative of the d.

I

Mernher,
OF may pay ¢4 that Omineo, hejr. o o TRPsenintive o, the. case
ey be, a gy Tepresenting the value of the ' share o interasg,
B3 Ascerining I accordane, with the Tules or o here amu no
ek ryleg N %0 f3y ge the ryles © N0t proyid by the by-laws

ed that ¢ *ociety may tansfer thy Or intereat of tha
deetased that 5 lixse, heir, oc Prese M, &3 the
Lase gy » Delog Qualified iy 3coondance wyig), the rules g, membay.
ship of the Y: O, wltrg t}iepe A 10 such ryfey OF 311 30 far ay the

nilex do poy Provide, by the by-Jaws of the society or on hig application
within six munths of 1y, death of thy deceased Wember g, My person
Bpecified i the qpplicatioy who is g0 Yualifip,

{2) A rogisteres ioiely shaly PRY o thay Nomigee, heir, gp legal
representativc, a3 thrs eqge Ry be, alt other Maneys due 10 the decease

J. All transfers z'md Payinenis made 1 A regishpeg ocinty i

€ Provisions of this mguﬁ;uon 1] be slig and
effectual 4ERINSE apy demayt Hede upg); the rociety by
21,

Depasiy bx or op Behalf of Mingrs
1%, {1} A TeRistero ity Ay recpive Ueposits from o on
behalf of Minors % and it dhialf pe lawfu] o Rgistered
. v bece

£

an L(la
Ror may together wiy, tle Itetergst RCLrued tlkzx'con, be

= paid o the Buardian of oy INor for the yee of the iy,

{3 HC Teceipt of RNy my ardian for Money ;;aid to him

Hor gr g
. . bnder thi Tegtilation gy be a Sttfhciene discharge of the linbifity
of the fociety

N respecy of that Mmoney,

Rapister of Mentbe,,

1963 p, 434
R, 18(1;. AMDD by R. 2 of 1957/63. Omit {he Words "who ace

membary®,

frour gy Lrirtes 4y ook of b'oaet)‘ }

_ 2. (1) A opy of ny entry i, a hoolk of g Tegistered 3ocicty
-regulary kept in the Tolrse of buginesy shall, if ertified [y such Manner
. 38 Tiay be Preseribed by op Tes, be pece; i any Iegal Proceedingy
.in aty Caypy {eivil or crfmiua]) 23 Prima facie evidence of the eXistence
of thag Ny, and ghay be Admitted g, Cridence of the macgers,
Aransactiops, and accouny, therein froorded ; Very cage Where, ang
“to ¢ extey % the origiyaf SRy jtself i admissipte, ‘
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{2} No officer of any such seciety shall, in Y legal proceedings 1o
which the ciety is nng a party, be compelled to produce any of the
society’s booky the comients of which can be rroved under subclayse {1)
of this regulation, ur APPEAT A5 0 Wituess to PTOY¥e any mattery
tamsactions, or J0Counis thepoin recorded, unless the Court for npcciaj
TER0Rs o clireces,

PARY EV—RIGHS AND LIARILITIgS OF MEMBERS

Quntification for Membership _
22 In order o he cualified for memberstyp of suciety & person, _
other than a tegisicred soginty, musp—
(a) Have Attated the age of eighteen years; and
(6} Be resident within or a titfeholder by Cook 1slands custom within
the suciety's en of operations as described by ¢he by-laws.

Member; Moz 4o Lixercise Righty 61 dus Payment Made
23. No member ol a registered soCiety shall exercise the rights
of & megby Midess he his made sich Payment ty the society in
TSpect of mewubership g acquired such interesy in the society, as

«

may be preseribed by the Drdiws of e rociely,

Restriction of Membership in Sactety

24, Except with the sawction of the Reglsteac, oo person shall be
a member of jpmpe ghap one registered sackaty wimose prinary object
5 to rant logus 0 55 mesnbers,

Votes of Membery '

25 No nwmber of any registered society shall have more than
e Vot i the conguet of the affajes of the socicty:

Jravided thar jn the case of an equality of votes the Chairman
shall have » Lasting votn:

Proviled further thar i the case of societles the meusbership of .

which fichnles e o WOre regiateres) soricties, each lastanentioned
WY may lovg el VEIOK pwvers as are provided in (he by-laws.

: Repiyesentasion & Proxy
28, A segisterel society that s 3 menber of Any other rogisterod
society  may AP wiy Tone of g leimbers as g proxy for the
Purpose of seling in the conduet of the affairs of that other registered
30{'.[(‘.(._‘('.
Cortracts with Sopins Yoof Mombers toho aye Afinays

2. Tha inority of 4y peeson duly admiteed ax 2 nmember of any -
1egiste eed society shall not debar that person from executing any ..

instiuruent of §hving uny acquittance NRCessary to be exceutsd or given.

under these wgulations or any rales mads thereynder and shall not ba .
a groumg! forp viliditing o tvoiding any contracy entered inte by’
any such peram with the wciety; and ANy such contract enterec into
by any such perssn with the rociety, vhothee_ay principal or as surety,

shall be entorpnabsle at i or against that person rotwithstanding K
nBwrity or HEH- Age, : )

d-s'-lfj'J.Li'-...".-.‘é-J-;':.:-.-;' s

- !
"

R TR L
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&o Individyat 4, Hold My Than One-fifth of Shars Capita
of Any Socigs y

48, No Ember piher than Alother registerad 2aclety, shail hold
hore than one.figy, of the share Capital of ANy registereq Sociaty,

2. The tmmsfer or char € Of the thare Or inferpst of & meaibe,
oF PAY Mmegibe, o Metmber o Capital of 4 istered
lociety ghais be subje such Sonditiong gy 4 Maxim s, holding s
may he Prescribed by these Fegulationg o by the ruley,

Limitation of Lz’afn]’ity of Metibg,

30. (1) 4, the mang of o Yegistered Sociery bejng wound ug, gypyy,

Bresent apng DS g )hey of the Society shall be liable ¢4 Contribute 44

the Society gy motng sufficient fop Payment of it
debts uyg fi::bih‘t‘f:s, and the Costs, ¢ 563, ang BXPRnses of the winding

gl
YD, st for the Adjustiney, of the Yights of those Menbers among
 Subjec ¢} 1 lag :

(b} 4 Pt member shall nee be Liamle 0 contes

E T8Il appeqrg
0 the g Istrap th i ueitbery 4,0 unable ¢4
sabsfy o ontribution, xeg e by them

{(4) In the Case of 5 Wciety limiteg by shares pg Canttibution g
H [ +4

te AMouys, i any,

on the shares in respess of which by 18 lishle ay
Present op Past membar,

(e} In the case of 2 30Cicly Limigp, by Bunramey, €0,

Nribytion
shall, subject 1q the isiony gr fubelaee {2) of this

' oA o PO e
cxceating 1he Athount Undertikeyy 4 L contribuge by him
o 0 i of § Ing woung up,
{2} In 1y wf'nding up of 4 sociey Emieg by Buarante, vhiic),

'® ociely shay be fe, in
additigy the Moyt Yndertakey, to be contributeq by bim ¢ the
A of gy society iy the EVeNt of g by wound uy, to o tributa
to the extene of &1y sumg Wipaid oy the share, in Tespect of wlhick
he s Hable ny 4 past or W membey.

(3) The Persong) TCPTese i tipy, { the egpnin ¢f 2 person 500 way
A mem & registen oCigty 44 the pyyy ehcenient of i Winding
UP of the sng; ¥ or hag gy, - ember of iety within
he periag Wy yeare preceding o “Omniencamg, the wing;
Yp shail by | ble in & (e SOUES of fedimi istratiy,, 10 contribyye tu

T e [

et
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PART V. .FRUPERTY AND FUNDS OF REGISTERID SOCIETIRS

Loans Made by a Begistered Sociat y

3 (1) A registered society shall not, except as provided by
regulation 34 freveof, miake any loan tu any ersonotfgler than a member:

Provided that with the content of the Registrar a registered society
may miake loans to unother registered society

g 2) Except with the permision of e Registrar, a registered soclety
shall not Jend money on the secusity of any movable propetty other
thatr prodhice or gouls in which the zocie authorized to deal,
{ 3¥ The Resident Commissioner may, tﬁy neral or special order
publicly notified, prohibit or restricy the leading of money by any
registered gocicty on murtgage of any deseription of immovable proparty.

Deposits and Loans Received & » & Registaved Socisty
32. A registered scie may receive deposits and loans from persons
who are not members on ¥ o such extent and under such conditions
as amay be preseribed hy the rujes or, where there are no such rules
or it s far as the vules do not provide, by the by-lawa of the soricty,

; Restrictions an Other Tran.rach'aqu uuth Non-members

33, Save s provided in regultations 31 and 32 hereof, the tirnzactions
of a registered sociuty with persous other than membecs shalt be subject
0 sucl prohibitions and resteictions as may be prescribed by the yules

Twsstment of Funds

34, A registered suciety may invest or depesit its funde— .

(el In the Fost Office Savings Bank or with any bank appraved
for this purppse by the Registrar; or

{6) In any securities jsued or guaranteed by the Govemment of
ARy cuuntiy that iy & member of the British Commonwealth
nf Netions; or :

f£) With any other vegistered society approved for this purpose by
the Registrag; or

(d) Ta any other manner approved by the Registrar,

Dispasal of Profits
38, {1} Where a istered socicty is entited by its oonstitution
0 ke o poafit it sh":g Sy to & reserve fund at deatt one-fourth
of Uw et profits, if wuy, made during every year 1s ascertpined by
the sudit preseribed by regulation 36 hereol. ' ‘The remainder of those
gzuﬁts_,xnd suy profiss of past yeary available for distribution may

divided amoug e members by way of dividend or bonus, or .

allocated to any find consttnedt by the soeioty, © such extent as -

way be prescribed by the rules of, where there are 1o such rules or

s far ws the miles do ot provide, by the by<laws of the society.

{2} Any registered sotiety may, with the stion of the Registrar,
after one-foucth of the oet profits in any year have lwen carried to
a resevve fund, conbribute an amount not exceeding 10 per cent of the

remaining net profits 1o any charitable PUTROSE o7 10 & fund established -

or maimtaiued for the common Road.

(3} No seeicty shall pay a dividend or botws or distribute an‘rl
part of it sccumulated funds before the balasce sheet has been

cestified by the Registar and the amount of the dividend, banus, or .
distribution, as the case may be, has been approved by the Registrar,

A
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FART ¥i--AuUDIT, INSFECTION, AND INQUIRY

Audit

36. {1) The Registrar shall audit, or cause 1o be audited b
petson authorized by him by general or special owder in
&ccounts of cvery registored #ocicty once at least in every year.

{2} The aadir under subelavse ¢ I} of this regulation shall include

an examiniation of overdus debty, if auy, und & valuation of the assets

and Jiabilities of e Legistered eociety, .

(3) The Regisrar and every.other person appointed o audit the
acoounts of a saciety shy)) have power when neCessALy—

{2} To summon at the time of his audit any officer, agent, servant,
or member of the $0citty who he has Feason 10 believe can
give material information in regurd to ANy transaction of the
soclety or the management o;gits affairs; o

(#) To require the rochuction of any book or document relating 1o

h i E ar any cash or securitis belonging 1o, the
sacicty by the officer, agent, servant, or member 1y posinssion
of that buok, document, eask, or stcurities,

(4) Every officer, ageat, rvant, or member of yhe socitly shall
furnish such information in regard & the fransactions of the society
and the management of its affairs and shgly produce such wticles as
aforesaid as ay be required under subclause (3) of g regulation

by the Ragistray op ather person appoinied to audit t)e KCCouIts of
the ety :

¥y fomi
riting, the

Power of Registrar 1o Inipsct Sociaiy's Books

37, The Registrar, or Aty Person authorized by general o special
order i writing by t: RegiStrar, shall at all tiwes have access tg al]
W books, Accounty, papers, and securities of a registered soeiety, and
shall be entitled to inxpect the cash jg hand, and every officer of (he
society shall furnish syels information in regard o the tramactions and
working of the society as the person making the inwpection may require,

Inquiry and I'nspection

38, (1) The Registar may of his own miation, and shall op e
application of a majority of the committea or of not Jess th
of the membeyy oi‘ 8 registered society, hold an nguiry, or Qdimet
Jome person authorjzed by him by oader in writing in thig belialf 1o
hold ao inquiry, inte the conatitution, workjy > and finrncial conditios
. of a registemg jociety; and all officers ap members of the society

. #tmll furnish such uilormation in regard 1o the affirs of the saciety

* and produce the cash iy band and sugjy books, ACCOUNLS, papers, ai

1 "ron authorized by
him 1ay require.

= {2) The Registrar shalt, on the application of a areditgr of the
. Fegiatoied soclety, inspeet, or direet yorng person authorized by him jn
writing in this behalf w0 ingpect the baoks of the socie.ty, if the spplicant_.
{a) Proves that ay ascertained sum of maney 15 then due o him
and that he has demanded payment thereol and fus gy
reotived satisfaction within a reasoasbls tme; and

{8} Deposits with the Registrar sueh SUtn s

f the proposed inspection ng the Registrar LAY reqjuice.
7. {8) The Registrar  shall communicate the resulty of any such

- inkpection to the creditor and to the society into whote afniry tnquiry
i:has been raade, : '
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Coits of Inguiry and Inspection

39. (1) Where inqui:)' i held upder subelguzs (I} or an
itnpection gy made yncjep aubelnice (2} of regulaiion 3g hareof, e
Registrar May by certifiente under his hand apportion the CONts, or guch
Bt of the cots as ho think:s R, botween the registered Wciety, the

{2} "The Registrae of Co-aperative Socleting may, withont any
Previcug rocess, file in the 1 Cawrt the certificate relerred 1o jp
sube gy (1) of this regulation, and the Registrar of (e Court shyly
enter fingd Iwdgment i that Coure for the sumy entioned in the
werfificate tg pe aid by e bersons specified thereln, and therenpon
execition may fe forthwirh issued and pif other remediey g thereon
i the camp HEDOCE a3 ayy nther decrep of the High oy,

PART VII--~WENDING up

Madde e three-fourchy of the membary ol a registared Wociely, is of
Opining ting ihe *ociety aught 1o e Wound up, he &Y mukd an grde;
for the winehiog up of e snCinty,

() Any member of a registere 5ocicty sngy, within e months
fron) the daee of an opdey under subely (1} of this regulation, appeal
fronk thy opger 1o the Residene Uomuussioner, and the decisio of tha
Residen Clommsissianer &Y weh appeat shal] be final,

(3] Where g “epesl is presenyee within fwyg Months frony the
Mitkitge of gy, oiter for (he wim!ing up of g soclety, the order shajl
tike cffect on 1o eXpiry of that tiod. Where ap upfnal i3 presented

ithij ] “fe ; it is tunfirmey,

(1) Whers the Registyar akes an ordey under subclayy,y (1} of .
this reiitation for (e winding Up of 3 weicty, he MRy wmake guch -
forther o or A5 he thinky fit for the custady of ¢ha bouks gpgd tncumenpy
und the prtection of ghye assels gf (je society ungif e winding up
order takes cHcer, ’

} No registorsg socitty shal) e wound Lp saye by an order of
e Regisiegr,

HWindivg Up Dne 1 Lack of Hmibsm'u‘p or LFelyry 44 Carry oy
Opom.‘iom, alg,

4. (1) Tha Registrar NRY ake gn order for 10 witiding up of -
WY ebpistered cicty if any e it s Proved tg g, satislaction W
that—

ta) Tho dumbey of :ur-mhm‘ has beep tediced 1o Jg, than ten

O 1 the cuce of o m;clr of which p¢ least apg fMember jg -




; tre Istrar, on i
the m’uding UD order vy Wade jy t;?‘or and oyght 1 be evoked,
02y rovoke' the order by Notice Bublichy Iotified, apg shall therenpon
A0 eitry of (he Pevoeation in g, Register,

Apﬁm}mncm o[.‘ Liguidetor
42. Where the Brar make, o winding up order under regulugion,
40 or Fegulating 4?}?%@& he nuay Appoint ope g oM pervons g9
be liquidator of liquidators of tle Weiely, fibject to iy directiog and
Cotbrg

Liguidaryy Poyrgry
2, }-A liquidagor ppointed Undey fegulstion 4 hereor shai},
Subject to ()e idance an Sontrel of ¢ g Btrar and 14 Ry limfig.
Hous impoged Y the Registrar by order 4, & regulution 44 hereof,
have power to—

{a) Determine from tiigg 10 time the Conteibutiog g be e gy
s axws by membary a4 PRt members O By the estntes
of decaage Membery 5f the mciety,

{&) Appaing by 'notiea a day before which CI‘&dfitors Whose clajrne

ot a J 0

ore 1

{¢}) Decide ADY question of Priority whith arises betweg, creditogs.

(d} Rofer tlisputes 14 arbitratiog o institye and defengd suity ang
other jagn} Proceedings o, behaif of the focfety by by Hane
ot office;

(e} Decido 1 what TGS and §p, what PEOPOTtiong (hee Costs of

} Hquid&t}i:on arupt; be borpg, '

(£} Givo sueh directiony jy egard to (g0 Sollection y5q distributior,
of Assols g tay he necessary iy, the coupge of Witiding up
the society

{z} Compromizs Ay clainy by o AEAINSE the ociety 1ovided the
1mnction of (he Registiar has g beep ob!abled‘:

(4) Cayl Such pennrgg Hcetings ¢ Membery g, oay e becessary
for the PBroper conducs of the liquidatioy . _

{£) Fake Possussion of the books, doeurnents, and amety of the

Kocicty :

{7} Sall the property of the Society

(&) Carry o the businoy, of the 10cioty as far o may he Necesary
for winding up bcneﬁciaﬂy;

. Provided thay nothing iy, this Plragraph shay ehtitle the
fiquidnig, of a dredis society to st any logy -

{4 Artangg for the distribugion of the nssarg of the oclety {n 4
Conliveriiont. WAnner \whay o stheme of distribytig, has heey,
Approved by the Registra;

(2) Subject 1 Such ey gy 94y be made n thi bela)f, any

liquidaigy Bppointed ypden these regulations shall, j, 0 far by gucf,
' . for camyin Out the birjees of thy egulation,

: I parties and
mpel the Productiog of documeng by the samne
ar a8 ypng M the rame Manter gy ¢, Provided |,
High Coyp of the Cook Diisnd,,
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Power of Registrar (o Control Liquidation
A A Tieuidater ahall exercise his puwers sibject 0 the control
wiel tevision of the Registrar, who may—
fud Peschud or vary any order made by a liquidator aud make
whatever new order is reguired
by Eowrse a lguidate from office:
fey Clall fov W books, tlecumsnte, and nssels of die saciety:
(dl By ovder i writing Bmit the powers of a liquidaior under
wgulvton 45 hejeof; :
i7t Require aconunts (o be remdeted to hin by the liguidater:
LI Provure B anditieny of the Tignidator's secounts and authorize
the distribution of the ssery of (he socigty;
12y Meake an wdee oy rhe remuncration of the Hquidator:
«BY Befey any sobieat of dispute besween u liquidator and any third
party to arkitration o that party consents in writing to be

Fratndd 1oy thee diocision of the arbiteator.

Fouforcerirat of Oridrr
A4, 11} Subject to the provisions of regubation 51 hereof, the decision
ol an arbibiatier en any mafter veferved to him wnder regulation 44

heveat shall be hinling on ol parties, sud shall be enforoaabls In the-

mnose perdde b i cadelouse (23 of this regulation.

P Ao ooider pewde by g lguidater or by the Registrar under
1egutation 4 oe pegwletion 44 hereof may be enforced by the High
Craxes of the ol Glands in like wanner as 4 decres of that Court.

v

Appeal dgaius: Qydsr of Liguidator or Registrar
A5, An sppral mmbiet suy decision mads hy a liquidator nnder
mgulatjon 4% hevend, or ngainst anv decision made by the Registrar
under ‘s provisions of ponupeopdh (o) of regulation 44 hereof, inay,
with the wriftea coment of the Resideot Clommissioner, be made to

the High Ciourl of fie Conk Islands in the manner sud tiue preseribed.

in thar wilten comaent.

Lempletion of Ligidotion wid Diggelution of Fociesy

AT, 0y Ty dhe Nquidation of a society whase registration has been
Gavielled the Gaods, including the seserve fund, shall be applied firnt
tothe coste of Foguebation, then 1o the discharge of the liabilities of
the socieiy pudich shall wlate ratealdy i the funds are iasufficient),
then {2 e pavmenmt of the share capital, and then, provided the
by-knes of the saity petzait, to the prynment of a dividend nt 5
rate uot excending 10 per cent per aonum for any period for which
no disposal of profits was made.

12) When the Yguidation of a sociely has been completed, notice .

ol the rompletion ni the Hywidation shall be publicly notified by the
Registrar 0 such wanmer as ls thinks Proper; and as from the date
ef that uvtieation the snciety shall be deemed 10 be dissalved and
shall eease 10 be a bedy corporate.

£ Auy suvplsg sororining aflter he completion of the lguidation
shail b aveibable for ke by the Registear for any co-operative purpass
at hig disercting,

AP

Flame A T Rt R G P
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" PART VIH-SURGHARGE, oF OFFICERS

Powsr of Registrar to Surcharge Officars of & Regisiared Sociaty
8. (1) Where iy the course of (he widing up of a Tegistered
socdety it Appears that any Herson who has 1aken Partin dhe orgasiipation
or management of the society or any past or {)resent oficer of the
10cisty hipg misapplied op retsined or become iable of 2countable
for any money or property of the sogioty gr hag begn guilty of mjs-
feasance or bresch of trust in relating to thc‘&oci&ty, the Registrar
DRy, ont the application of the liguidator or of any ereditor of Cont-
tributary, BXamine the condyet of the fisst-mentloged Pereon

n.

&1 offence in Teipect of the anatter, maje #a order Tequining him 1o
repay or regtope the money of property or any part thereof wik
Interest at such rase 24 the Regigtrar thigly Just or to contribyt mich
I 1o the axety of the society by way of Comnpenaation jy regard 1o
the mizap; ication, retainer, clishonesty, or breach of trist as the
Regisirar thinkg just.

{2) Subject g (ie Provisions of regulation 49 berugf, VY penson
ATAingt whony Aty order iz made upnder subclause (1) of this regulatiog
shall {orthwigh <omply with the movisions of (hy orcler,

Appeat 1o Resident Comnstisioner

49, Any person aggrieved hy Ay order of the Registizr Made nuder
regulation 48 K reof may ppeal to the Resident Commissipner withis
bwenty-one days from the dite of he ower, and the degising, of the
Resident Commisioper fhall be fina) ang conclugive,

PART IX—.J)I-‘!PUI’Es
- Settlameny of Dispuies

B0 (1) i any dispute touching the buijeg ol*a registered sociely
arees—. ;

members, past merbers, ang deceased Mmembers; o
" (&) Botween a member, pan mewber, or persgy claiming throygh »
memmber, pase mesber, op decessed member, angd (he $OCIEty,
s comimittee, ny any officer of the snciety; op
(¢) Between seiety or jry onmitier ang ‘any officer of the
society; op
(d) Between the s0ciely ang ANy other Tegistered socipty,_
the dispute shalj be referved to (he Registrar fo, decision,
: (2) A claien b a registereq soeiety [or any debt o demand dye
1o it from g mesuber or pas member or thy notninee, heir, op legal
Tepresentative of a deceased meymber shall deemed to be dispute
Wuching the hustness of the wciety witlin the MERNINgE of {hiy reguintion,
- (8} gl"he Registrar Ay, on receipt of 4 relerence uager subolayse
1) of this regulation,— N _
{a Dccn'de‘ the dispyte hitsel{; or
is

ereof by tha Registruy op by an arbitratop. op
Diteators appointed by hin, WAy appeal therefrom in the manner
3 Ume prescribed by the ryley to the High Coury of the Cool Tslands,
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{2] On an appeal utder the provision of subclause (1) of this
regulation the Court may dismiss the appeal or vary the award of the
Registear or atbitrator or asbiteators (o make such other order as mway
appear just and proper, and shall nake such order as o the cwl
of the urbitration and the appeal as it thinks At, and the decision of the
Coust shalt Lo final,

FART X--RULLS

Rules

52, (1) Subject 16 the provisions of those regulations, the Resident
Comnmissioner rasy make all such mues as he consklars necessary for the
prurpose of carrying out or giving cffect to the principles and provisions
of these regulations,

2} [n paticslar and without prejudice to ‘the genevality of the
power conferred by subelawse (1) of this regulation, the rules may-—

+a) Preseribre the forme w bt waed), the fees to be paidi, the conditions

! to bo complid with in applying for the registration of 2

. sOCICTY, mu'{ the procesture in the matier of those applications:

{4} Preseribe the rxtent to which a repistered society mzy Jusnit

~ the nomber of it members:

1<} Provide for the appeiniment, suspension, and remoyal of the

mendseeg of the contmitten, and for the procedure at mesting
of the conmitice, nad {or the powers to be execcised and the
Juties to be perfunaed by the committes,

{4} Regulatn the mwner in which funds may be raised by moeans '

of shaws or dehentures or othicovise: .
() Drestribe the conditions ta br observed by & registered society
applying for financial nasistauce from the Government:
7f1 Prosunbe the payments be made, the conditions w be com-
phicel with, s the forms of the bonds, instruments, or other
documents tn be execated, by members applying for loans
or cash credies, the period for which loans may be made
or credits pranted, and the maxkmum amgunt which may be
lont sl the niaxinmm credit which may be allowed to

individoal anemibere with or without the donsent of the -

Registyar:

..
S P O

¢ g1 Provids: for the mode in which the value of a deceased member's o

Tntmust didl e ascacwined and fov the nominadon of &

person to whom ouy such interest may be paid gr vansfereed!

thY Provide for the mode in which the salne of the interest of

A miendyey who has becowe of unsound xoind and inca le';?ig
of managing himsell or his affairs shall e ascertat and
for the vendnation of any person to whom any such intenest

may he paid or translerved:

BRI
(it Provide for the formation and the maintenapee of refeIVeE
futule, and the objecis to which those funds may be applled,:3

-1

and for the investment of aoy {unds under the control ¢
any reglsterrl goclety:

(1) Proscribe the mavitum taw of dividend which may be paic
Ly souicties: ‘

P
EZ

{4} Prescribe the wcepunts and buoks W be kept by a rcglsberq&_’{‘
S socigty, and for the perindical publication of a balance shest:

showing the asets and liabilitics of a registered society:
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(&} Provide {or the audit of
for the cha i

445

the accounty of Fegistered socisties and
any, ts be tade for thay audit, and

1

seeilie for the adminisira
() Prescribe the returns to ba
to the Registrar and the {,:
which the reeurns ae 30 be made:

(n} Provide for the perons whom, and the form In which, copies-
' of entries in books jeti be certified:

registered sociaties may
(o} Provide for the formation and maintenance of o regnfer of
members, and, wher the lighility of wembers i limiteq by
thares, of a registor of shares ;
{£) Prescribe the node of appointing an arbitrmtor gy athitratory
and the procedyre o he fo

ved g Proceedings beforg (e
Registrar ‘or the arbitrator or arbitratory;
(¢) Prescribe the DProced

ure 1o be followed by a lignidator appainted
under regulatiog 49 hereof:
{r) Prescribe the forms

te be uwsed, the feer 1o he paid, . the
procedure W be observnd

» and all other Matters connecrpd
with or incidengal tg the tion, boaring, and disposal
of appenls under these regulations,

3) 1 i ;

85 he thinks fir taies inade by hi

registerecd societies .
and the {orm i

s

PART XI—pp18c ELLANROUS

Recorery of Sunis dye
83, (1) aft MIMS due to the Iy,
Tom an oflicer or member

{o Ohown

wir from g Lfristered society or
Or past member of 5 registered wciety s sucd
By be recovered i the manijer bravided for (he Yecovery of delys
thie 10 the Crown under the Iavw 1q; the time betng it force.
(2) Sums due from 4 fegistered '

" under subelagyse (1} of th

the property of the socioty, an
snciei_v Ef;f? the Ith?mlrm"sq;ubjc{:t

i ke VL T
— ,r_v,f.wgai-?!f'lﬁlv:i:’e ﬂ_ﬂm

R TS

scondly on the wmdm&; up of the
o the imit of their liabitity,

Poiwer o Exempt from Stam
54 The M

- under his hand, in the case of any
renit---

: {a} The siamp duty with which, under xn
in force, instrusments extcoutad

& Dty gng Registration Fees

eI Titorivg Wy, by natice i weiting
egustered society or tlats of spciories

¥ law for the. time betn

by or on behair of a registerad
i fociety, of by an officer or nember, and relating o (he
business of SISty Or any clasy of those j

Are respectively chargeable ;
{5} Any ¢

05 matruments
¢¢ payable for regis

or
Fation for the time being in force,
N Profibition of the Uy of the Waorg « Ca—opara-fiw ”

& BS, ( Ig No pencn gther than a registered socicly shall grade or
(@ITy on business ynder Ay name or Grle of which Uie word * g,
g’;&gmﬁw " or its vernacyiar cquivalent is pary without the coizent of
the Residen Commissioner ;
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Providict thet nothing in this regulation shall apply with respect to
e continued uee by any person or his succesor in interest of any
name ot fitle under which he traded or casried on business at the
evtmencement of these regulations,

- (2} Any proson who conmit a breach of this vegulation is guilty
of an offence, and is finble to a fine not exceeding L5, aud in the
case of a contituing offerice to 2 further fine not exceeding £1 for
each day during which the offence continues,

Cook Iilandc Natine Campanies Regulations 1923 Not to Apply
to Regotered Sociclies

6. Nothing in the Crek Tshinds Native Companies  Regulations
1923% chall apply with yespect to any registered socicty, and a registered
society shall Te deemed not to be a cumpany for the purposes of those
regulations. :

Qffences ,

§%. Every person is guilty of an olfencs, and is lisble to a fine uot
exceeding 850, whne--—-

{n} Deing a registered fecicty of an officer or membor of a society,
willully neglects or refuses 1o do any act or o {urnish any
information required by or for the purposes of tiese vegulations
by the Registear or by Ay person authorized by the Registrar
in writing iw that behalf; or :

{4} Heing a reqistored society or an officer or membir of a soiety,

’ whew requived 0 nuske z retom or supply any infonnation’
for the purposes of these reguiations witfully makes a faise;
renun o supplies fube informstion; or g

{e) Wiltully or without reasunable catge disobeys any summons;
re(pusition, or lawful written order isued under the pravitions:
of these regulations, T

Fenpliy for Soliciting Violation aof Contract

B8. Ay person who, luving knowledge or nutice of the existence of:

n o eenfract describec) in wguﬁ:'xtion 14 hereol, solicits or periuade;
any peren 0 sell or deliver any article in violation of that contragt!
# guilty of an offence and is Hable 1o a fine not exceeding £95, ang.
thall in sddition be srdered to pty ta the society concerned such?
dawage as to the Conre mgay seom fit,

T. §. SHERRARD,
Clesk of the Executive Cloundl,
! ¥ Gasagte, 9 Septembve 1923, Vol, U1, pags $00.

————————

EXPLANATORY NOTF Eix

(Thir noee Ic nor gatt of the repulaiions, but i intended to indieate Mi&tﬁ
reneral sffecr) : -

These regulations provide for the tegisteation of ou-pperative w&ctic;vﬁi;g
the Usek [ylands, and defive their functions, powers, and procedure, PR

Part 1T faegalations 4 to 10) provides for the registsation of socictes havigd
for theit abjertt the promatipn cf tbo economic interesta of their nserubevi Fin}
pecordance with co.operative principles, or weielles astablished with: e .objﬁ;l’é
of fxcititating the ppeuations of socioties of that nature  Societios 10 regiatereds
will fuwve Boned Fabilily, Bach wriely inusL have st Jenst ten snerobers, yalisg]
at leaxe one of it mtwibess is wnother registered soclety, i which QAR Ay
membery 6 the aelnimem, Uiy Pare prescribes the mechod of appigings
Teglatiation, arl Jrgulation 9 provides that cach registered pociaty iy jo:he
Urely carpovate. kb 'y S




1953, 106) (oo dilands Co-c;p«r:ntiw Socffffm‘.ﬂdguﬁlfféns 1952 447

) Pasy s {regulations H 21} IS the duting and vilegey of
registeced wcietiey, Regulation 14 Provides thae 3 $ociety whicl) inc des amang
it objucta the disporal of artleles Producell or obisjnegt by the work o lodustey
of ity mambar ey provide in jig h}-hm OF winy Otherwipe COnbrmct with gy

t
e 2he woeidty, subjace 1o Prior clairmg of the h, 0 the eldims of Ia}::n holdog
o {he olaim of the landlord i, TeReet of ront, and iy, the cxn of imnonhia
Prupesty. ay prior 1givternd charge.  Unde, Fegulation 4 4 sodety |y
eutitled ta 5 chay on the interests of its members iy, reapect of debts dyp gy,
the IR fpm tine mesmbery, Under gulation 17 (he shatres or ibkresig
of tesberg Lattnet be atgachad.

Part [V ¢ rebstions 92 4, 30} defines the vights and Habifities of Tembers,
Under regulation 92 ¢he only persom quabifisd fgr Membeeshin of a swelety
Ut have aimined ihe age of eighroon rean and e resigene or % tigde
holder by (o1 falrnds cingtang witﬁm The kpcisty'y ared of aperalipns, Thia
Part cuntalpg Provisions probibiting defwulti mombors fry, CXQICiAing tighs,
poohibiting 4 Pevson from hoing o tacmbes gf more e gua registared setity

- Targ Y {regulations 5§ 1o 35) containg Provisions with Fespnol to lyang
L. by societies the 1mvestnient of gogip e furds and (he ispesal of their profis
s ; Paul /1 tmfgulnﬁmu 6 1o 33} provides for the audit of Joctetics” aecouurs,
£ dor inpection g

their hoaks, 2ECOUNN, Dapers, nnd Asuritiy, and foy Luquiriag
i, it e Constisution, working, apd Anancial condirion, '

B Bt Vi {regulativns 40 10 47) specifies the prozedisre for w:’nding. up of
'E’ " registered ocicties, he appointiaent ang powers.of liquid;wu, anul the distsibutio,
2ol their au:ghu wreary, -7

N . 11 {reguiations 44 and 494 toables the Registrar of (h-npol?!iw
5 Socicties 15 surcharge officors who have taapplied o Iotkitied o bocgare liable
00 money qp bropesiy af (i LOCIEY or bepp Builty of wrisfoasance pr breach of
£ teusd {p relation 1o the socinty, There is a tighe of apponl Unider epuiaton 49
r = Vs 1

Pact 1X frepubations 50 and 351) provides for the ebttleinent of disgye,
D ORNrtrniny e bininag of regisicred sicietics, angd onnfers dyhiey of appeal tr
. the Restdopm Coniraisionar,
: "art ) {regulating 323 authoriyeg the Rexiden; Gu-mmis-liop.er w make yula,
“dor the burpnge of CRTTYIRG DUt thy Provisions of ghe Togulations, Regulstion
$2 {2) ypeeifing the mattes iy Terpect. of which ,yleg Ay b made,
Pare X1 {tegulativg: 55 ¢, 58) COnUITH. i allaneoq Pravisians,
laticn A5 prohihits th yee of the word © E-Dperative ™ jy sonneclion with any
‘trde or bldiriens nas carded m;:]"' 2 registeead SO0y, Regulatinn 58 miakes
it an offeace for MY pirstn to soficl o perruade 20y niher persan 1 ll or
deliver apy article in violatian of 4 conirect with o fegitered cicty,

Regu.

T ———

Tasted under the nulbori;\)‘ of the Revulitions Acr 1916,
ate o ttification W feazerte: 90 August 1953,

Thee regulalions are administere v the Depariment of Island Toirito fe;,




