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WESTERN PACIFIC HIGH COMMISSION. 

No.8 of 1922 

[L.S.] T. E. FELL, 

Acting High Commissioner. 

17th March, 1922. 

KING'S REGULATION 
FOR THE BETTER GIVING EFFECT TO THE TREATY OF 

PEACE (HUNGARY) ORDER 1921 AND FOR THE ESTAB­

LISHMENT OF A CLEARING OFFICE FOR GIVING EFFECT 

THERETO. 

Made by His Britannic Majesty's Acting High Commissioner for 
the Western Pacific under the provisions of the Pacific Order 
in Council 1893. 

In the name of His Majesty, GEORGE THE FIFTH, by the Grace 
of God of the United Kingdom of Great Britain and Ireland 
and of the British Dominions beyond the Seas King, Defender 
of the Faith, Emperor of India. 

W HEREAS by Article 3 of an Order of His Majesty in Council 
bearing date the tenth day of August one thousand nine 

hundred and twenty-one for giving effect to· Sections III to VII 
of Part X of the Peace Treaty with Hungary provision is made 
inter alia for the application of the Order to the Colonies not 
possessing responsible Government and to British Protectorates: 

And whereas it is expedient that local legislation should be passed 
for the purposes of the Order: Now therefore it is here by enacted 
as follows:-

PREAMBLE. 

1. This Regulation may be cited for all purposes as the Treaty SHORT TITLE. 

of Peace Order (Hungary) Regulation 1922. 
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ESTABLISHMENT 
OF A CLEARINC 
OFFICE. 

ORDER WHERE 
NECESSARY TO 
BEREAO 
MUTATIS 
MUTANDIS. 
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2. It shall be lawful for the High Commissioner subject to arrange­
ment with the Governor of Fiji to declare by notice published in 
the Gazette the Clearing Office established in that Colony by the 
Treaty of Peace Order Ordinance 1920 to be the Clearing Office for 
the collection and payment of enemy debts pursuant to paragraph 1 
of the Annex to Section III of Part X of the Treaty of Peace (Hun­
gary) Order and thereupon such Clearing Office shall be the Clearing 
Office for the British Solomon Islands Protectorate. 

3. The references and expressions in the Treaty of Peace (Hun­
gary) Order 1921 (which said Order together with Parts III to VII 
of Part X the Peace Treaty with Hungary is contained in the 
Schedule hereto) shall for the purposes of the local application of 
the Order where occasion requires be read and construed mutatis 

mutandis. 

Published and exhibited in the Public Office of the High Com­
missioner for the Western Pacific this seventeenth day of March 
one thousand nine hundred and twenty-two. 

23x22-500 

By Command, • 

ROGER GREENE, 
Secretary to His Britannic Majesty's High Commissioner 

for the Western Pacific. 
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THE SCHEDULE. 

At the Court at Buckingham Palace, the 10th day of August 
1921. . , 

PRESE:-;T: 
The King's ~rost Excellency Majesty in Council. 

WHEREAS at Trianon on the fourth day of June, nineteen 
hundred and twenty, a Treaty of Peace (hereinafter referred 
to as "The Treaty") was signed on behalf of His lIIajesty: 

. And whe~eas by the ~reaty of Peace (Hungary) Act, 1921, 
1t was pro\·'rl~d that H1S :lIajesty might make such appoint· 
ments, estabhsh such offices, make such Orders in Council 
and ~o such things as appeared to him to be necessary for 
carrpng out the Treaty, and for aivin" effect to anv of the 
provisions of the Treaty, and that ';ny Order in Coun~i1 made 
under that. Act m~ght provide .for. the impo"sition by summary 
process or othenVlse of penaltIes III respect of breaches of the 
provisions thereof: 

And whereas the Treaty contained the Sections set out in 
the Schedule to this Order, and it is expedient that for giving 
effect thereto the provisions hereinafter contained should have 
effect: 

And whereas by Treaty, grant, usage, sufferance or other 
lawful means His ~rajesty has power and jurisdiction in 
British Protectorates, and is pleased by virtue and in exercise 
of the powers vested in Him by the Foreign Jurisdiction Act, 
1890.. or otherwise to extend the provisions of this Order to 
such Protectorates: 

Kow, therefore, His ~lajesty, by and with the advice of 
I-iis Privy Council, is pleased to order, and it is hereby ordered, 
as follows:-

L The Sections of the Treaty set out in the Schedule to 
this Order shall ha\'e full force and effect as law, and for the 
purpose of carrying out the said Sections the followina provi· 
sions shall have effect:- " 

(i) There shall be established in the United Kingdom a 
Clearing Office under the control and management of such 
person (hereinafter referred to as the Administrator) as 
the Board of Trade may appoint for the purpose. 

In the event of a local office being established in any part 
of His -'lajest}"s Dominions or in any Protectorate the 
provisions relating to the Clearing Office hereinafter can· 
tained shall apply thereto for the purpose of the functions 
authorised to be performed by a local clearing office under 
paragraph 1 of the Annex to Section III. of Part X. of the 
Treaty. 

(ii) It .hall not be lawful for any person to payor accept 
payment of any enemy debt except in cases where recovery 
thereof in a court of law is allowed as hereinafter provided, 
otherwise than through or by leave of the Clearing Office 
(which leave may be granted subject to such conditions 
including conditions as to the payment of fees, as the 
Clearing Office may think fit to impose), and no person 
interested in any such debt as debtor or creditor shall have 
any communications with any other person interested 
therein as creditor or debtor except through or by leave of 
the Clearing Office, and if any person contravenes this 
provision he shall be guilty of an offence and liable to be 
proceeded against and punished as if he had been guilty 
of the offence of trading with the enemy, and section one 
of the Trading with the Enemy Act, 1914, shall apply 
aecordingly. 

(iii) 'It shall not be lawful for any person to take pro· 
ceedings in any court for the recovery of any enemy debt 
except in the circumstances provided under paragraphs 16, 
23 and 25 of the Annex to the said Section III. 

(iv) The Clearing Office shall have power to enforce the 
payment of any enemy debt against the person by whom 
the debt is due, too-ether with such interest as is payable 
under paragraph 22~ of the Annex to the said Section III., 
and for that p'urpose shall have all such rights and powers 

as i~ they were the creditor; and if the debt has been 
adm1tted by the debtor or the debt or amount thereof has 
been found by arbitration or by the ~[ixed Arbitral Tribunal 
or by a court of la w in the man;,er provided by paragraph 
16 of the.Annex to the sald SectlOn III., the Clearing Office 
may cert1f~ the amount so admitted or found due together 
w1th such mterest as aforesaid, and on production to the 
proper ?fficer <:f .the Supreme Court of the part of His 
NlaJesty s DommlOns or the Protectorates in which the 
de~tor resides of such certificate, the certificate shall be 
reg1stered by that officer and shall from the date of such 
regis.tration be of the same force and effect, and all pro­
ceedlllgs may be taken thereon, as if the certificate were a 
judgment obtained in that court for the recovery of a debt 
of the amount specified in the certificate and entered upon 
the date of such registration, and all reasonable costs and 
charges attendant upon the registration of snch certificate 
shall be recoverable in like manner as if they were part of 
such judgment. . 

(v) It shall be lawful for the Clearing Office to recover 
from any person by whom a fine is pavable under paragraph 
10 of the Annex to the said Section III. the amount of such 
fine. 

(vi) If any creditor refuses or fails to give such notice 
or to furnish such documents or information as are men­
tioned in paragraph 5 of the Annex to the said Section III. 
he shall, on summary conviction, be liable to a fine not 
exceeding ten pounds. 

(vii) If any person collusively gives notice of or admits 
ar:y debt which is not due or furnishes any false information 
w1th respect to any debt, he shall, on summary conviction 
be liable to a fine not exceeding one hundred pounds or t~ 
imprisonment. for a term not exceedina three months or to 
both such imprisonment and fine. " 

(viii) If His Majesty so agrees with any of the other 
Allied or Associated Powers, the provisions of this Order, 
so far as they relate to enemy debts, shall apply to debts 
due to or from the nationals of that Power resident in any 
part of His Majesty's Dominions or Protectorates in like 
manner as they apply to debts due to or from British 
nationals so resident. 

(ix! ~Il property, rights and intere~ts within His Majesty's 
Domlll1Ons or Protectorates beionglllg to nationals of the 
former Kingdom of Hungary at the date when the Treaty 
carne into force (not being property rights or interests 
acquired under any general licence issued by or on behalf of 
His Majesty), and the net proceeds of their sale, liquidation 
or other dealings therewi th, are hereby charged-

(a) in the first place, with payment of the amounts 
due in respect of claims by British nationals (other than 
British nationals ordinarily resident in the self-governing 
Dominions, India and Egypt) with regard to their pro­
perty, rights and interests (including companies and 
associations in which they are interested) in the territories 
of the former Kingdom of Hungary, or debts owina to 
them by Hungarian nationals, and with payment of Many 
compensation awarded by the Mixed Arbitral Tribunal, 
or by an arbitrator appointed by that Tribunal in pursu­
ance of paragraph (e) of Article 232 of the Treaty, and 
with payment of claims growing out of acts committed 
by the former Austro· Hungarian Government or by any 
Hungarian authorities since the twenty·eighth day of 
July, and before the twelfth day of August, nineteen 
hundred and fourteen; and 

(b) secondly, with payment of the amounts due in 
respect of claims by British nationals (other than British 
nationals ordinarily resident in the self-governing 
Dominions, India and Egypt) with regard to their pro­
perty, rights and interests in the territories of Germany, 
Austria, Bulgaria and Turkey, in so tar as those claims 
are not otherwise satisfied: 
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Providei! that any particular property, rights or 
interests so charged may at any time be r~leas.ed by the 
Administrator, acting under the general duectlOn of the 
Board of Trade from the charge so created. 

Provided further that where it is alleged that a~y 
property, right or i?terest is. not subject to the. said 
charge by reason of Its belonpng to a person who I~ n?t 
a national of the former Kingdom of Hungary wlthm 
the meaning of this Order, the Administrator shall be 
entitled to make such charges as, subject to the consent 
of the Treasury, he may consider necessary to c0.ver the 
costs incurred by him in investigating the allegatl.on and 
in tracing and identifying the said property, nght or 
interest. 
(x) With a view to making effective and enforcing such 

charge as aforesaid-
(a) The Administrator shall have such powers and 

duties as are hereinafter provided; 
(b) no person shall, without the consent of the Admin­

istrator, acting under the general direction of the Board 
of Trade, transfer, part with or otherwise deal in any 
property, right or interest subject to the charge, and if 
he does so he shall be liable on summary conviction to a 
fine not exceeding one hundred pounds or to imprison­
ment for a term not exceeding three months or to both 
such imprisonment and fine; 

(c) every person owning or having the control or 
management of any property, right or interest, subject 
to the charge (including where the property, right or 
interest consists of shares, stocks or other securities 
issued by a company, municipal authority or other body, 
or any right or interest therein of such company, autho­
rity or body) shall, unless particulars thereof have alreadx 
been furnished to the Custodian in accordance with the 
Trading with the Enemy Acts, 1914 to 1918, within one 
month from the date of the making of this Order by 
notice in writing communicate the fact to the Adminis­
trator and shall furnish the Administrator with such 
particulars in relation thereto as the Administrator may 
require, and if any person fails to do so or furnishes any 
false information he shall on summary conviction be 
liable to a fine not exceeding one hundred pounds; 

(d) Where the property charged consists of inscribed 
or registered stock, shares or other securities, any com­
pany, municipal authority or other body by whom the 
securities were issued or are managed shall on application 
being made by the Administrator, notwithstanding any 
regulation or stipulation of the company or other body, 
and notwithstanding that the Administrator is not in 
possession of the certificate, scrip or other document of 
title relating to the shares, stock or securities to which 
the application relates, enter the Administrator in the 
books in which the securities are inscribed or reaistered 
as the propri~t?r of the securities subject to the "charge, 
and the AdnlJIllstrator shall have power 'to sell or other­
wise deal with the securities as proprietor of which he is 
so ~egis.tere? or insc;ibed, and to require any person 
haVing III hiS possessIOn any documents of title to any 
such stock. shares or other securities to deliver the same 
to him, and an acknowledgment of such delivery signed 
by him shall be a sufficient discharae to the person 
delivering the same; " 

(f) where the Ilroperty charged consists of property 
transferable on delivery, any person having the possession, 
control,. or management of. the proper~y shall, on being 
so reqUired by the Admmlstrator deliver the propertv 
to him, a;>d the A~ministrator shall have power to seil 
or otherWIse deal With the property so delivered to him' 

(f) where the property, right or interest subject t~ 
the.charge.consists of a~y sum of money due to a Hun­
gana~ natIOnal. (not bemg an enemy debt within the 
meamng of Article 231 of the Treaty) it shall be payable 
to the Admlm~t:ator, and shall be paid to him on demand, 
and the Admmistrator shall have power to enforce the 
payme.nt thereof, and for that purpose shall have all 
such nghts and powers as if he were the creditor' 

(g) a .certific":te by t~e Administrator that a~y pro­
perty! nght .or mterest IS subject to the charge shall be 
suffiCient eVidence of the facts stated in the certificate 
and where ~n'y such application, requirement or demand 
of the.Admmlstrator as aforesai~ i.s accompanied by such 
a certificate, the company, mumclpal authority or other 
body by wh.om the se~urities were issued or are managed, 
the. person III possessIOn of the property transferable bv 
dehvery, or the person by whom a sum of money is due 
shall comply with the application, requirement or demanci' 
and .shal~ not be liable to any action or other legal pro: 
ceedmg III respect of such compliance, but if it is sub­
sequentl!' proved that the property, right or interest was 
not. subject to the charge, the owner thereof shall ')e 
~n~ltled to recover the same from the Administrator or 
If It has been'sold, the proceeds of sale, but not to 'an~ 
other remedy; . 

(h) the Board of Trade may by order vest in th 
Administrator any property, right or interest subject t: 
the charge, or the right to transfer the same, and for 
that purpose sub-sections (1) to (4) of section four of the 
Trading ':,ith the Enet;'y (Amen<;Jment) Act, 1916, shall 
apply as If property, nghts and Illterests subject to the 
charge ..vere property belonging to an enemy or enemv 
subject, and as if for references to the Custodian therein 
there were substituted references to the Administrator; 

(i) the court may on the applicatior ·f t!ie Adminis· 
trator require any person known or susj-lccted to have in 
his possession or under his control any propertv, right 
or interest subject to the charge, including an; person 
known or suspected to owe a debt to " national of the 
former Kingdom of Hungary, or any person who claims 
that any property, right or interest belonging to him is 
not subject to the charge by reason of his not being a 
national of the former Kingdom of Hungary within the 
meaning of this Order or any person whom the court mav 
consider capable of giving information with respect t~ 
the same, subject to payment or tender of reasonable 
expenses of his attendance, to attend as a witness and 
to give evidence or produce documents before the court 
or before such officer as the court may appoint for the 
purpose of examining into the matter, who shall have 
power to take evidence and administer oaths, and if anv 
person fails without reasonable excuse to comply with 
any of the provisions of the order or wilfully gives false 
evidence he shall on 3ummarv conviction be liable to 
a fine not exceeding one hundr'ed pounds or to imprison· 
raent for a term not exceeding three months or to both. 
such imprisonment and fine. 

For the purposes of this paragraph" the comt " means 
the High Court or a judge thereof or a county court/lr in 
Scotland the Court of Session or a sheriff comt. 

(j) if any ppson called upon to pay any money or to 
transfer or otherwise to deal with any property, rights or 
interests has reason to suspect that the same are subject 
to such charge as aforesaid he shall before paying, trans· 
ferring or dealing with the same report the matter to the 
Administrator and shall comply with any directions that 
the Administrator may give with respect thereto. 

(xi) There shall be paid to the Administrator such 
surplus proceeds of property, rights and interests charged 
under Section 1 (xvi) of the Treaty of Peace Order, 1919, 
as may be allocated in accordance with Article 1 (xvi) (b) 
of thai:' Order to the payment of amounts due in respect of 
claims by British national's ,,,ith regard to their property, 
rights and interests in the territories of the former Austrian 
Empire. 

(xii) The Administrator shall, as respects property vested 
in or transf erred to him under this Order, have all the ribhts 
,and powers conferred upon or exercisable, as respects pro· 
perty vested in him, by a trustee in bankruptcy, whether 
with or without the permission of a committee of inspection 
or the leave of the court. 

("iii) The Administrator shall apply the sums receired 
by !lim in satisfaction of the claims, debts and compensation 
mentioned in sub-section (ix) of this article. 

(xiy) The Clearing Office and the Administrator may, 
subject to the approval of the President of the Board of 
Trade, from time to time make, revol:e or vary , 
rules and may by such rules prescribe forms for carrpog 
into effect the provisions of this Order, and prescribe the 
time (not being less than six months after the coming mto 
force of the Treaty) within which proofs of claims in order 
to rank must be made and the manner of making and 
proving the same. 

(xv) There shall be attached to the Clearina Office, and 
~ ~Ie Administrator shall be assisted by, such" officers and 
servants as the Board of Trade, subject to the consent of 
the Treasury may determine and there shall be paid to the 
Administrator and to such officers and servants such salanes 

or other remuneration as the Treasury may determine. 

(xvi) The Clearing Office, out of the money collected by 
~hem, and the Administrator, out of the property, ri~hts, 
mterests or proceeds thereof vested in or collected or received 
by him under this Order, shall retain such sums as, subject 
to t~e. consent of the Treasury, the Clearing Offic: ~r 
Admlmstrator may consider necessary to cover nsb, 
expenses and commissIons. 

(xvii) Pro.ceedings by and on behalf of the Clearing Of!ic: 
and proceedmgs by the Administrator may be taken by an 
in the name of the Administrator who may by the naDle 
of the Administrator of Hungari~n Property sue and bs: 
s.ued, and costs maybe awarded to or against the Adm1ll1 

trator. 

(xvi~i) Eyery d?cument purporting to be an order 0; 
other Illstrument Issued by the Clearina Office and to b 
signed by the Administrator or by th~ secretary ot the 

\~-----------------
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Clearin.g Office or by any other person authorised bv the 
AdmInistrator,. and every. document purporting (0 be an 
order o.r other II1s!rument Issued by the Administrator and 
t? be Signer! by h.ll11 o~ by allY other person authorised b ' 
hInl shall be recel:'ed III eviden.ce and shall be deemed t~ 
be such order or Illstrum~nt Without further proof unless 
the contrary IS shown, anrl1l1 anv proceeding bv tIle Cl . 
Offi b h Ad . . ' ,eanng ce or y t .e mlllls.trator to recover a debt or fine, a 
report purportIng to .be signed .by the Administrator or anv 
other pers~n authonsed by him shall be evidence of th'e 
facts therem stated. 

(xix) A certi.ficate signed by the Administrator that an 
order or oth~r II1strull1ent purporting to be made or issued 
by the Cleanng Office Or by the Administrator is so mad 
or issued shall be conclusive evidence of the facts so certifled

e 

(xx) The Documentary Evidence Act, 1868, as amended 
bv _ any subsequent ena.ct.ment, s~all .apply to the Clearing 
Office and to. the AdnllJ:lstrat~r 111 like manner as if they 
w~re respectively mentIOned 111 the first column of the 
FlISt Schedule to that Act, and as if the Administrator or 
any pe:son authorised by .him to act on his behalf were 
In rel~tlOn ~oth to the Cleanng Office and the Administrator 
mentIOned In the second column of that Schedule and as 
if the regul."tions referred to in that Act included any 
documents Issued by or on behalf of the Clearing Office 
or the Administrator. 

(xxi) All decisions of the Mixed Arbitral Tribunal con­
st!tu~ed un?er S~ct50n VI. of Part X. of the Treaty, if 
wlthll1 the JumdlctlOn of that tribunal, shall be final and 
conclusive and binding on all courts. 

(xxii) The Administrator may undertake on behalf of 
a British. national the presentation to and conduct before 
t~e ~lixed Arbitral Tribunal of any claim, difference or 
dispute referable to the Tribunal under the provisions of 
~ections IV., y, and yn, of Part X. of the Treaty, and may 
make regulatIOns With the consent of the Treasury in 
respe~!. of the fees to be charged in respect of such services. 

(XXll\) For the purpose of enforcing the attendance of 
witnesses before the Mixed Arbitral Tribunal, wherever 
sitting, whether within or without His Majesty's Dominions 
and compelling the production before the Tribunal of 
documents, a Secretary of State shall have power to issue 
orders which shall ha\'e the like effect as if the proceedings 
before the Tribunal were an action in a court and the order 
were a formal process issued by that court in the due 
exercise of its jurisdiction, and shall be enforceable by that 
court accordingly, and disobedience to any such order shall 
be punishable as contempt of court, 

(xxiv) The time at which the period of prescription or 
limitation of right of action referred to in Article 235 of 
the Treaty shall begin again to run shall be at the expira­
tion of six months after the coming into force of the Treaty, 
and the period to be allowed within which presentation of 
negotiable instruments for acceptance or payment and 
notice of non-acceptance or non-payment or protest may 
be made under Article 236 shall be ten months from the 
coming into force of the Treaty_ 

(XXY) Rules made during the war by any recognised 
Exchange or Commercial Association providing for the 
closure of contracts entered into before the war by an 
enemy and any action taken thereunder are hereby con­
firmed subject to the provisoes contained in paragraph 4 
(a) of the Annex to Section V. of Part X. of the Treaty. 

(xxvi) There shall be imposed on rights of industrial, 
literary or artistic property (with the exception of trade 
marks) acquired before or during the war, or which may 
be acquired hereafter, by or on behalf of Hungarian nationals, 
such limitations, conditions or restrictions as the Board 
of Trade may prescribe for the purpose, in the manner, in 
the circumstances, and subject to the liimtations, contained 
in Article 241 of the Treaty, and any transfer in whole or 
in part or other dealing with any rights so acquired as 
aforesaid effected since the twenty-eighth day of July, 
nineteen hundred and fourteen, shall if and so far as it 
is inconsistent with anv limitations, conditions or restrictions 
so imposed be void and of no effect. 

(xxvii) Articles 242 and 243 of the Treaty shall not be 
deemed to confer rights within His Majesty's Dominions 
on the nationals of any High Contracting Party other than 
Hungarian nationals, and so far as may be necessary for 
the purpose of Article 242 of the Treaty, the Patents, 
Designs and Trade Marks (Temporary Rules) Act, 1.914 
(except paragraph (b) of Section 1 of the Patents, DeSigns 
and Trade :Uarks (Temporary Rules) (Amendment) ~ct, 
1914), shall in relation to Hungarian nationals cont1l1ue 
in force, and shall be deemed as from the date when the 
Treaty came into force to have continued in force, as if 
references therein to subjects of a State at war with His 
Majesty included references to Hungarian nationals. 

(xxviii) The Comptroller-General of Patents, Designs and 
Trade Marks shall have power and shall be deemed to ha~e 
had power, as from the coming into force ~f the Treaty 111 

cases where patents and designs are revIVed under the 
provisions of Article 242 of the Treaty, to impose such . . 

,..-,----

conditi?ns as he may deem reasonably necessary for the 
protectIOn .of persons who have manufactured or made use 
o.f hthe subject matter of such patents or designs while the 
ng ts had lapsed. 
A (,:,xix{ The duly qualified tribunal for- the purposes of 

f
rtlcle 245 of t~e Treaty shall be the Comptroller-General 

o Patents, DeSigns and Trade Marks. 

2. For the purposes of the foregoing pr;visions of this 
Order, but not including the Schedule therein referred to-

~he expression" en em y debt" has the meaning assigned 
to It by paragraph 2 of the Annex to Section III. of Part X. 
of the .Treaty, and includes any sum which under the 
Treaty IS to be treated or dealt with in like manner as an 
enemy debt . 
. The expression "nationals" in relation to ·any State 
1I1ch!~es the Sovereign or former Sovereian and the subjects 
?r CItizens of that State and any comp~ny or corporation 
1I1co~poratecl therein according to the law of that State 
and 111 the case of a Protectorate the natives thereof. 

The expression "nationals of the former Kingdom of 
Hungary". doe.s not include persons who, within six months 
o.f the coml11g 1I1to force of the Treaty show to the satisfac­
tIOn ,?f the Administ~ato: that t.h~y have acquired ipso 
facto I? accordanc~ With Its prOVISIOns the nationality of 
an ~llied or ASSOCiated power, including those who under 
Article 62 of the Treaty obtained such nationality with the 
con?ent ?f the c~mpetent authorities, or who acquired such 
natIOnality by ~Irtue of previous rights of citizenship. 
Th.e Interp:et,:tlOn Act, 1889, applies for the interpretation 

of thIS Order 111 Ii~e manner as it applies for the interpretation 
of aI.1 Act of Parliament, and as if this Order were an Act of 
Parliament. 

3 .. T!ois Order shall apply to the whole of His Majesty's 
DOml11lOnS an~ Protect?r!1tes, exce~t India and Egypt and 
the self-govermng DOml11lOnS, that IS to say, the Dominion 
of Canada, the Commonwelath of Australia (which for this 
purpos~ shall be deemed to include Papua and Norfolk Island), 
the Umon of South Africa, the Dominion of New Zealand and 
Ne,:"fou~dland,. b.ut in its. application to the parts of His 
l\I"y:sty s DOml11lOnS outside the United Kingdom and to 
British Protectorates shall be subject to such modifications 
as may be made by the legislatures of those parts or those 
Protectorates for adapting to the circnmstances thereof the 
provisions of this Order. 

Provided that if a local clearing office is' established in 
India or in any self-governing Dominion, the provisions of 
this Order relating, to the Clearing Office shall apply with 
respect to the relatIOns between the Central Clearing Office 
and the local clearing office, and to transactions on behalf 
of the local clearing office which must be effected through 
the Central Clearing Office or which may be effected by the 
Central Clearing Office at the request of the local clearing 
office. 
4. This Order shall be deemed to have come into operation 

as from the date when the Treaty of Peace came into force 
that is to say the twenty-sixth day of July, nineteen hundred 
and twenty-one. 

5. This Order may be cited as the Treaty of Peace (Hun­
gary) Order, 1921. 

ALMERIC FITZROY. 

SCHEDULE. 

SECTION IlL-DEBTS. 

Article 231. 

There shall be settled through the intervention of Clearing 
Offices to be established by each of the High Contracting 
Parties within three months of the notification referred to in 
paragraph (e) hereafter the following classes of pecuniary 
obligations: 

(1) Debts payable before the war and due by a national 
of one of the Contracting Pow'ers, residing within its territory, 
to a national of an Opposing Power, residing within its 
territory; "-

(2) Debts which became payable during the war to nationals 
of one Contracting Power residing within its territory and 
arose out of transactions or contracts with the nationals of 
an Opposing Power, resident within its territory, of which 
the total or partial execution was suspended on account of 
the existence of a state of war; 

(3) Interest which has accrued due before and during the 
wat to a national of one of the Contracting Powers in respect 
of securities issued or taken over by an Opposing Power, 
provided that the payment of interest on such securities to 
the nationals of that Power or to neutrals has not been 
suspended during the war; 

(4) Capital sums which have become payable before and 
during thc war to nationals of one of the Contracting Powers 
in respect of securities issued by one of the Opposing Powers, 
provided that the payment of such capital sums to nationals 
of that Power or to nentrals has not been suspended during' 
the war, 
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In the case of interest or capital sums payable in Arespect 
... k by the former ustro-

of secuntJe5 Issued or ta en over b d·t d and paid 
Hungarian Government, the amount to. e ~re I elf 
by Hungary will be the interest or caplt~l In respect on y.oh 
the debt for which Hungary is liable In accordance Wit 
Part IX (Financial Clauses) of the .present T.re~ty, and the 

rinci les laid down by the ReparatIOn CommIssIOn .. 
p Th! proceeds of liquidation of enemy .property, ngh~ and 
interests mentioned in Section IV. and In .the Annex t. ereto 
will be accounted for through the Cleann" Offices, In. the 

d at the rate of exchange heremafter provIded currency an . h d h 
for in paragraph (d), and dl.sposed. of by t em un er t e 
conditions provided by the saId. Sec!lon a?d Annex. 

The settlements provided f?r I? this Artl.cle shall be effec~ed 
accoding to the .follow~ng prinCiples and In accordance with 
the Annex to thIs SectIOn: . . .. . 

(a) Each of the High Contracting Parties shall prohibit, 
as from the coming into force of the present ~reaty, both 
the payment and the acceptance of payme:1t of such deb~s, 
and also all communications between the lllterested. parties 
with regard to the .settlement of the said deb~s otherwise than 
through the Cleanng Offices;. . 

(b) Each of the High Contractmg Parties shall be resp~c­
tively responsible for the payment of such debts due by Its 
nationals, except in the cases where before the wa~ the debtor 
was in a state of bankruptcy or failure, or had gIVen formal 
indication of in-solvency, or where the debt was due by a com­
pany whose b.usiness has been liquidated under emergency 
legislation dunng the war; . . 

(c) The sums due to the nationals of one of ~he I-hgh CO?­
tracting Parties by the nationals of an Opposmg State will 
be debited to the Clearing Office of the country of the debtor, 
and paid to the creditor by the Clearing Office of the country 
of the creditor; 

(d) Debts shaY be paid or credited in the cur.rency o~ such 
one of the Allies! and Associated Powers, then colonies or 
protectorates or the British Dominions or India, as may be 
concerned. If the debts are payable in some other currency 
they shall be paid or credit.ed in the cu~rency of the country 
concerned whether an Alhed or Associated Power, Colony, 
Protector~te, British Dominion or India, at the pre-war rate 
of exchange. 

For the purpose of this provision the pre-war rate of 
exchange shall be defined as the average cable transfer rate 
prevailing in the ~llied ?r Associate~ country concerned 
during the month Immediately precedmg the outbreak of 
war between the said country concerned and Austria-Hungary. 

If a contract provid~s for a fixed rate of exchange governing 
the conversion of the currency in which the debt is stated 
into the currency of the Allied or Associated country con­
cerned, then the above< provisions concerning the rate of 
exchange shall not apply. 

In the case of the new States of Poland and the Czecho­
Slovak State, th~ currency in which and the rate of exchange 
at which debts shall be paid or credited shall be determined 
by the Reparation Commission provided for in Part VIII., 
unless they shall have been previously settled by agreement 
between the States interested; 

(e) The provisions of this Article and of the Annex hereto 
shall not apply as between Hungary, on the one hand, and 
anyone of the Allied and Associated Powers, their colonies 
or protectorates, or anyone of the British Dominions or 
India, on the other hand, unless within a period of one month 
from the deposit of the ratification of the present Treaty by 
the Power in question, or of the ratification on behalf of such 
Dominion or of India, notice to that effect is given to Hung'llty 
by the Government of such Allied or Associated Power or of 
such Dominion or of India as the case may be; 

(J) The Allied and Associated Powers which have adopted 
this Article and the Annex hereto may agree between them­
selves to apply them to their respective nationals established 
in their territory so far as regards matters between their 
nationals and Hungarian nationals. In this case the pay­
ments made by application of this provision will be subject 
to arrangements between the Allied and Associated Clearing 
Offices concerned. 

ANNEX. 

l-
Each of the High Contracting Parties will withib three 

months from the notification provided for i~ Article 231 
paragraph (e), establish a Clearing Office for the collectio~ 
and payment of enemy debts. 

L?cal Clearing Of~ce~ may be estal?lished for any particular 
portion of the ~erntones of the I-ligh Contracting Parties. 
Such local Cleanng Offices mav perform all the functions of 
a central Cleari~g Offi:e in their respective districts, except 
tha t all transactIOns wIth the Clearing Office in the Opposing 
State must be effected through the central Clearing Office. 

2_ 

In this Annex the pecuniary obligations referred to in the 
first paragraph of Article 231 are described as " enemy debts," 
the persons from whom the same are due as " enemy debtors," 

iE tua 

the persons to ,,:hom they are due as " enen;ty Cf.editors," the 
Clearing Office In the country of the credItor IS called th 
"Creditor Clearing Office," and the Clearing Office in the 
country of the debtor is called the" Debtor Clearing Office.'~ 

3. 

The High Contracting Parties will subject contraventions 
of paragraph (a) of Article .231 !o t~e same pen.alties as are 
at present provided by then leglslatJ.o~ for tradIng with the 
enemy. Those who ~a:ve not ~ro~lbJted tradmg with the 
enemy will enact provIsIOns pUnishing the above·mentioned 
contraventions with severe penalties. The High Contractino 
Parties will similarly prohibit within their territory all legal 
process relating to payment of enemy debts, except in accord. 
ance with the provisions of this Annex. 

4. 

The Government guarantee specified in paragraph (b) of 
Article 231 shall take effect whenever, for any reason, a debt 
shall not be recoverable, except in a case where at the date 
of the outbreak of war the debt was barred by the laws of 
prescription in force in. the. country of the debtor, or w?ere 
the debtor was at that time In a state of bankruptcy or faIlure 
or had given formal indication of insolvency, or where the 
debt was due by a company whose business has been liquidated 
under emergency legislation during the war. In such case 
the procedure specified by this Annex shall apply to payment 
of the dividends. 

The terms "bankruptcy" and "failure" refer to the 
application of legislation providing for such juridical con· 
ditions. The expression" formal indication of insolvency" 
bears the same meaning as it has in English law. 

5_ 

Creditors shall give notice to the Creditor Clearing Office 
within six months of its establishment of debts due to them, 
and shall furnish the Clearing Office with any documents and 
information required of them. 

The High Contracting Parties will take all suitable measurel 
to trace and punish collusion between enemy creditors and 
debtors. The. Clearing Offices will communicate to one 
another any evidence and information which might help the 
discovery and punishment of such collusion. 

The High Contracting Parties will facil.itate as much as 
possible postal and telegraphic communica~lOn at the expense 
of the parties concerned and through the lll~er\'entlO~ of the 
Clearing Offices between debtors and creditors desltous of 
coming to an agreement as to the amount of their debt. . 

The Cteditor Clearing Office will notify the Debtor Cleanng 
Office of all debts declared to it. The Debtor Clearing Office 
will, in due course, inform the Creditor Clearing Office which 
debts are admitted and which debts are contested. In the 
latter case, the Debtor Clearing Office will give thi grounds 
for the non-admission of debts. 

6. 
When a debt has been admitted, in whole or in part, the 

Debtor Clearina Office will at once credit the Creditor Cleanng 
Office with the ""amount admitted, and at the same time notily 
it of such credit. 

7. 
The debt shall be deemed to be admitted in full and shall 

be credited forthwith to the Creditor Clearing Office, ~nles; 
within three months from the receipt of the notificatlOn,or 
such longer time as may be agreed to by the Credito; Clea~ng 
Office notice has been given by the Debtor Clearing OttIce 
that it is not admitted. 

8. 
When the whole or part of a debt is not admitted the tlf! 

Clearing Offices will examine into the matter jointly and wIi 
endeavour to bring the parties to an agreement. 

9. 
The Creditor Clearing Office will pay to the indil'idual 

creditor the sums credited to it out of the funds placed at II> 
disposal by the Government of its country and in accordance 
with the conditions fixed by the said Government, retammg 
any s:'n: considered necessary to cover risks, expenses or 
comml~SlOns. 

10. 
Any person having claimed pavment of an enemy dehbt 

1· h . . 0 t t e w lie IS not admitted in whole or in part shall pay 0 h 
Clearing Office, bv way of fine interest at 5 per cent. on t e 
part not admitte<d. Any per~on having unduly refused to 
admit the whole or part of a debt claimed from him shall p~\ 
by way of fme, interest at 5 per cent. on the amount \lIt 
regard t? which his refusal shall be disallowed.. . !the 

S.uch Inte~est shal~ run from the date. of explfatlOn o.hich 
penod 'proVided for m paragraph 7 untIl the date on \I 

the claim shall have been disallowed or the debt paid. k 
Each Clearing Office shall in so far as it is concerned tn e 

steps to collect the fines above provided for and will be res· 
ponsible if such fines cannot be c;ollected. ' 
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The fin.es will be credite~ to ~he other Clearing Office, which 
shall retam them as a ~~ntnbutlOn towards the cost of carrying 
out the present provIsIOns. 

11. 

The balance between the Clearing Offices shall' be struck 
every three months and the credit balance paid in cash by 
the debtor State within one month. 

Kevertheless, any credit balances which may be due by 
one or more of the Allied and Associated Powers shall be 
retained until complete payment shall have been effected of 
the sums due to the Allied or Associated Powers or their 
nationals on account of the war. 

12. 

To facilitate discussion between the Clearing Offices each 
of them shall have a representative at the pl;ce where the 
other is established. 

l~t 

Except for special reasons all discussions in regard to claims' 
';'ill, so far as possible, take place at the DebtQr Clearing Office. 

14. 

In conformity ,,·ith Article 231 paragraph (b), the High 
Contracting Parties are responsible for the payment of the 
enemy debts owing by their nationals. 

The Debtor Clearing Office will therefore credit the Creditor 
Clearing Ollice ,vith all debts admitted, even in case of inability 
to collect them from the individual debtor. The Govern­
ments concerned "'ill, nevertheless, invest their respective 
Clearing Oilices with all necessary powers for the recovery 
of debts which have been admitted. 

15. 
Each Government will defray the expenses of the Clearing 

Office set up in its territory, including the salaries of the 
staff. 

16. 
Where the two Clearing Offices are unable to agree whether 

a debt claimed is due; or in case of a difference between an 
enemy debtor and an enemy creclitor or between the Clearing 
Offices, the disput e shall either be referred to arbitration if 
the parties so agree under conditions fixed by agreement 
between them, or referred to the Mixed Arbitral Tribunal 
provided for in Section VI. hereafter. 

At the request of the Creditor Clearing Office the dispute 
may, however, be submitted to the jurisdiction of the Courts 
of the place of domicile of the debtor. 

17. 
Recovery of sums found by the Mixed Arbitral Tribunal, 

the Court, or the Arbitration Tribunal to be due shall be 
effected through the Clearing Offices as if these sums were 
debts admitted by the Debtor Clearing Office. 

18. 
Each of the Governments concerned shall appoint an agent 

who will be responsible for the presentation to the Mix~d 
Arbitral Tribunal of the cases conducted on behalf of Its 
Clearina" Office. This aaent will exercise a general control 
over th~ representatives ;{r counsel employed by it~ nationals. 

Decisions will be arrived at on documentary eVidence, but 
it ,vill be open to the Tribunal to hear the ,Parties in per~on, 
or according to their preference by thelT representatives 
approved by the two Governments, or by the agent referred 
to above, who shall be competent to intervene along with the 
party or to reopen and maintain a claim abandoned by the 
same. 

19. 
The Clearing Offices concerned will lay before the. Mixe.d 

Arbitral Tribunal all the information and documents m thelT 
possession, so as to enable the Trib,:nal to decide rapidly on 
the cases which are brought before It. 

20. 
Where one of the parties concerned appeals against the 

joint decision of the two Clearing Offices he shall make a 
deposit against the costs, which deposit shall only be refunded 
when the first judgment is modified in favour.of t~e appellant 
and in proportion to the su~cess he .may attam, hiS opponent 
in Case of such a refund bemg reqUired to pay an equivalent 
portion of the costs and expenses. Security accepted by the 
Tribunal may be substituted for a ?ep?slt. 

A fee of 5 per cent. of the amount m dispute si:all be charge.d 
in respect of all cases brought before the !nbunal. TillS 
fee shall, unless the Tribunal directs otherWise, be borne by 
the unsuccessful party. Such fee shall be added to .the 
deposit referred to. It is also independent of .the secunty. 

The Tribunal may award to one of the partIes a sum m 
respect of the expenses of the proceedings. . 

Any sum payable under this paragraph shall be credited 
to the Clearing Office of the successful party as a separate 
item. 

21. 
With a ,:,ie.'v to the rapid settlement of claims, due regard 

shall be r,ald m the appointment of all persons connected with 
the Cleanng Offices or with the Mixed Arbitral Tribunal to 
their knowledge of the language of the other country con­
cerned. 

.Each of the Clearing Offices will be at liberty to correspond 
with the other and to forward documents in it~ own language. 

22. 
Subject to any special agreement to the contrary between 

the Governments concerned debts shall carry interest in 
accordance with the following provisions: 

Interest shall not be payable on sums of money due by 
way of dividend, interest or other periodical payments which 
themselves represent interest on capital. 
. The rate of interest shall be 5 per cent. per annum, except 
m cases where, by contract, law or custom, the creditor is 
entitled to payment of interest at a different rate. In such 
cases the rate to which he is entitled shall prevail. 

·Interest shall run from the date of commencement of 
hostilities (or, if the sum of money to be recovered fell due 
during the war, from the date at which it fell due) until the 
sum is credited to the Clearing Office of the creditor. 

Sums due by way of interest shall be treated as debts 
admitted by the Clearing Offices and shall be credited to the 
Creditor Clearing Office in the same way as such debts. 

23. 

Where by decision of the Clearing Offices or the Mixed 
Arbitml Tribunal a claim is held not to fall within Article 231, 
the creditor shall be at liberty to prosecute the claim before 
the Courts or to take such other proceedings as may be· open 
to him. 

The presentation of a claim to the Clearing Office suspends 
the operation of any period of prescription. 

24. 

The High Contracting Parties agree to regard the decisions 
of the Mixed Arbitral Tribunal as final and conclusive, and 
to render them binding' upon their nationals. 

25. 

In any case where a Creditor Clearing Office declines to 
notify a claim to the Debtor Clearing Office, or to take any 
step provided for in this Annex intended to make effective 
in whole or in part a request of which it has received due 
notice, the enemy creditor shall be entitled to receive from the 
Clearing Office a certificate setting out the amount of the claim, 
and shall then be entitled to pro,ecute the claim before the 
Courts or to take such other proceedings as may be open to 
him. 

SECTION IV.-PROPERTY, RIGHTS AND INTERESTS. 

Article 232. 

1. The question of private property, rights and interests 
in an enemy country shall be settled according to the prin­
ciples laid down in this Section and to the provisions of the 
Annex hereto. 

(a) The exceptional war measures and measures of transfer 
(defined in paragraph 3 of the Annex hereto) taken in the 

. territory of the former Kingdom of Hungary with respect 
to the property, rights and interests of nationals of Allied 
or Associated Powers, including companies and associations 
in which they are interested, when liquidation has not been 
completed, shall be immediately discontinued or stayed and 
the property, rights and interests concerned restored to their 
owners. 

(b) Subject to any contrary stipulations which may be 
provided for in the present Treaty, the Allied and Associated 
Powers reserve the right to retain and liquidate all property, 
rights and interests which belong at the date of the coming 
into force of the present Treaty to nationals of the former 
Kingdom of Hungary, or companies controlled by them, and 
are within the territories, colonies, possessions and protector­
ates of such Powers (including territories ceded to them by 
the present Treaty) or which are under the control of those 
Powers. 

The liquidation shall be carried out in accordance with the 
laws of the Allied or Associated State concerned, and the 
owner shall not be able to dispose of such property, rights or 
interests nor to subject them to any charge without the 
consent of that State. 

Persons who within six months of the coming into force 
of the present Treaty show that they have acquired ipso facto 
in accordance with its provisions the nationality of an Allied 
or Associated Power, including those who under Article 62 
obtain such nationality with the consent of the competent 
authorities, or in virtue of previous rights of citizenship 
(pertinenza) will not be ~on.sidered as n:'ltionals ?f the former 
Kingdom of Hungary wlth,1ll the meanlllg of thiS paragraph. 
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(c) The price or the amount of co,?pensation in resp~ct of 
the exercise of the right referred to l!1 paragraph (b) WIll be 
fixed in accordance with the methods of sale or valuation 
adopted by the laws of the country in which the property has 
been retained or liquidated. 

(d) As between the Allied and .Associated Powers a~d their 
nationals on the one hand and natIOnals of the former K111gdom 
of Hungary on the other hand, as also between Hungary on 
the one hand and the Allied and Associated Powers and their 
nationals on the other hand, all the exceptional war measures, 
or measures of transfer, or acts done or to be done in execution 
of such measures as defmed in paragraphs 1 and 3 of the 
Annex hereto shall be considered as final and binding upon 
all persons except as regards the reservations laid down in 
the present Treaty. 

(e) The nationals of Allied and Associated Powers shall be 
entitled to compensation in respect of damage or injury 
inflicted upon their property, rights or interests, including 
any company or association in which they are interested, in 
the territory of the fonner Kingdom of Hungary by the 
application either of the exceptional war measures or measures 
of transfer mentioned in paragraphs 1 and 3 of the Annex 
hereto. The claims made in this respect by such nationals 
shall be investigated, and the total of the compensation shall 
be determined by the Mixed Arbitral Tribunal provided for 
in Section VI. or by an arbitrator appointed by that Tribunal. 
This compensation shall be borne by Hungary, and may be 
charged upon the property of nationals of the former Kingdom 
of Hungary, or companies controlled by them, as defined in 
paragraph (b), within the territory or under the control of 
the claimant's State. This property may be constituted 
as a pledge for enemy liabilities under the conditions fixed 
by paragraph 4 of the Annex, hereto. The payment of this 
compensation may be mane by the Allied or Associated State 
and the amount will be debited to Hungary. ' 

(f) Whenever a national of an Allied or Associated Power 
is entitled to property which has been subjected to a measure 
of transfer in the ter.ritory of the former Kingdom of Hungary 
and expresses a deSIre for its restitution his claim for com­
pensation in accordance with paragraph '(e) shall be satisfied 
by the restitution of the said property if it still exists in specie. 

In such cas.e Hungary shall take all necessary steps to 
restore the eVIcted owner to the possession of his property, 
free from all encumbran~es ?r b:-rrdens with which it may have 
been. ch~r!,ed after the hqUldatlOu, and to indemnify all third 
parties l!1Jured by the restitution. 

If the res.titution provided for in this paragraph cannot be 
effected, private agreements arranged by the intermediation 
?f the Powers conce~ned or the Clearing Offices provided for 
III the Anne:" to SectIOn II.I. may be made, in order to secure 
that the n~tlOnal of the. J\lhed Or Associated Power may secure 
compensatIOn for the l!1Jnry refc.rred to in paragraph (e) by 
the gra~lt of advantages or eqUIvalents which he agrees to 
accept In pl~ce of the property, rights or interests of which 
he was depnved. 

!hrough restitution in accordance with this Article the 
pnce or the amoul1~ of compensation fixed by the applic~tion 
of paragraph (e) WIll be reduced by the actual value of the 
property restored, account being taken of compensation in 
respect of loss of use Or deterioration. 

(g) The rights conf~rred by paragraph (r) are reserved t 
o\:,n~rs who are l~atlOnals of Allied or Associated Power~ 
wallin w~lOs.e tern tory legislative measures prescribing th~ 
general lIqUIdatIOn of enemy property, rights Or interests 
were n?t appl.led before the signature of the Armistice. 

(/:) E.xcep~ 111 cas~s where, by applications of paragraph ( f) 
restltutlOns m specle have been made, the net proceeds of 
sale~ O{ eneu:y; proper~y, rights or interests wherever situ~ted 
c~rt'rl xut ellt ler b~ VlTtne of war legislation or bv application 
o ,liS rtlc e: and In general all cash assets of eiIemies other 
~ha~ pr~ceeds of sal.es of property or cash assets in' Allied 

r . ssoclate,] countncs belonging to persons covered b tl 
i~~~o~~I~tencc of paragraph (b) above, shall be dealt wi~h ~: 

1
(1) As regards Powers adoptinO" Section III anc] th A 

t lereto the ,,' I I Co • C e nnex 
to the i'ol,'e sm

f
, Plr?clee, s and cash assets shall be credited 

row lIC 1 the owner i' t' I 
Clearing Office est'lbll'slled tl 51 a na lOn, a, through the 
• c. lereunc el" an' r b I 
1f1 favour of Hungary resultin tl .' ,,) crec lt a ance 
as provided in Article 173 ~artlevef{~n(\~lrall be dealt with 
present Treaty. ' eparatlOn). of the 

(2) As regards Powers not ado tin S' 
!'-nnex thereto, t he proceeds C of pll!,g ecllOl1 III: and the 
lllterests. and the cash 'lssets f tl e pl,:perty, nghts and 
Associate,l Powers llelcl' b II o Ie natIOnals of Allied or 
c1iately to the person entitl~d t~~1~~~ry shall ?e paid imme· 
the proceeds of the pro )ert' ri"l 0 or to. IllS Government; 
cash [>'sets of natiollal- 01 f tl) " f "lts an:l mterests, and the 

C , Ie ormer r 1 f 
or cOlllpanies controlled b ' the '-lllgC.O m 

0 Hungary, 
recei "ed b,' an Allied o)A 1:1, as 1 defined 111 paragraph (6) 

I
. .' r Ssoclate( Po we I II b • 

to llsposal by such Power 'n I' r ~ la '. e subject 
regulations and Inay be a I r ~c?r( anee w1th Its laws and 

pp Ie In payment of the claims 

_ ££_tiA4&JM 

and debts defined by this Artic~e or paragraph 4 of the An 
hereto. Any such property, nghts and interests 0 nex 
thereof or cash asets not used as above provide~ proceeds 
retained by the said Allied or Associated Po we ma~ be 
retained,' the cash value thereof shall be dealt witrt, an , 11 
vided in Article 173, Part VIII. (Reparation), cof the a~ pro· 
Tre~~ p~~ 

(i) ·Subject to the provisions of Article 250 in th 
liquidations effected in new States which ar~ sinn et case 01 
I T All

'!' b a ones 01 
t le present reaty as lee and Associated PoI"e . 
S h

· h . I d . " rs, or In 
tates w IC are not entlt e to share m the reparat" 

ments to be made by Hungary, the proceeds of liq~i~:E~Y­
effected. by such ~ta~es shall, subject to the rights of t~: 
ReparatIOn CommIssIOn under the present Treat ' 
cularly unde~ Art~cles 165, Part VIII. (Reparation) ~nl;~l' 
Part IX. (Fma~clal. Clauses), be paid direct to the owner' 
If,. on the applIcatIOn of that owner, the :Mixed Arbitrai 
Tn?unal provl~ed for by Section VI. of this Part, or an 
arblt:~tor appomted by that TrIbunal, is satisfied that the 
condItIOns of .the sale. or meas.ures. taken by the Government 
of t~e State. In. questIOn outsIde Its general legislation were 
u;"fauly prejudICIal to the price obtained, they shall have 
dlscre~lOn to a ward to the owner equitable compensation t 
be paId by that State. 0 

(j) Hungary undertakes to compensate her nationals' 
!espect' o~ the .sale or rete;"tion of their property, rights ~~ 
mterests In Alhed or AssocIated States. . 

(k) The a~ount of all taxes or imposts on capital levied 
?r to be levIed b~ Hungary on t.he property, rights and 
Interes;s of the natIOnals of .the AllIed Or Associated Powers 
!rom November 3, 1918, untIl three months from the coming 
l~tO force. of the present Treaty, or, in the case of property 
rIghts or Interests whi~h ha,:e b~en ~ubjected to exceptional 
measures of war, untIl restItutIOn In accordance with the 
present T~eaty shall be restored to the owners. 

II. Subject to the preceding provisions, all measures other 
than t~~se .above ref~rred to taken by the de jure or de facio 
authontIe~ In the terrItory of the former Kingdom of Hungary 
between November 3, 1918, and the comina into force of the 
prese.nt Treaty, and causing injury to th; property, rights 
an~ mteres.ts of the Allied and Associated Powers or their 
natIOnals, .mcluding companies and associations in which 
they were mterested are declared null and \·oid. 

The provisions of paragraphs (a). (e), (fl, (h) and (k) abore 
apP.ly to property, rights and interests which belong to 
natIOnals of the Alhed and Associated Powers includina 
compan.ies and associations in which they' were 'interested, 
and whIch. h~ve been the subject of injurious measures such 
as expropnatlOll, confiscation, seizure requisition destruction 
or .deterioration effected as the resul~ either of l~ws or 
latIOns or of ~cts of .violence on the part of the de jllre or 
.facto authOrItIes w~lch have existed in Hungary, or of the 
Hunganan populatIOn. 

III. Companies and associations include in particular the 
Orthodox Greek communities established in Buda·Pesth and 
o.ther Hl1ngari[lI: to\\'ns, as well as pious and other founda· 
tlOn:, when natIOnals of the Allied and Associated Powers 
are \nterested in such communities or foundations. 

J\. No forfeiture on account of failure to complete am' 
formality or make any declaration imposed by Hungaria~ 
laws Or .dec~ees promulgated since the Armistice and before 
the .commg .1I1to force of the present Treatl' shall be "alid as 
agmmt natlOnal~ of the Allied and Associated Powers, in· 
~Iudmg compa!1les and associations in which they were 
Interested. . 

Article 233. 
II,;ngary un.derta~es, \\ith regard to the property, rights 

and mterest.s, 111cludmg companies and associations in wh1Ch 
they .were lllterested, restorec1 to nationals of Allied and 
ASSOCIated p,' d' . . 1 Ar~icle 232: 0\\ ers l\l accor ance WIth the pronslOllS 

0 

. (a) to restore and maintain, except as expressly prorided 
111 t?e present Treaty, the property riahts and interetssofthe 
nat10nais of 'll' 1 A • d' Co. I' ' h " ."' lec or ",ssoclate Pmyeps In the lega POS1tlO ll 

o t~1!1lng III respect of the property rights and interests oi 
natIOnals of the former Kingdom of iIungarv under the laws 
III force Gefote the war; . 

(b) not to subject the prollert\' riuhts or interests oi the 
natlonals f th "II' I . ~, h . d ? e .", ICC or Assocrat<:d Powers to anY measll!el 
III erogatron of p~operty rights Iyhieh are not al)pfied equall)' 
to the l)1"oJ,ertl' II ltd' f . 'I' 1 ~, g 1 S an Interests () IIunaanan nattOna J

, 

an'. to pay ade'luate compensation in the e\"~llt of the app\i' 
catIOn of these measures. 

ANNEX. 

1. 

(
d)I 1~~cc~r:Ia.nce with t.he provisions of Article 232, paragraph 

, fe \ al~dlty of vestll1g orders and of orders for the wwdmg 
up 0 busll1ess" d S directions d .. e~ Or cOl":pames,. and of any other or er: 
d . ' eoslOns or InstructIOns of any court or an) 

t 
epa:tmepnt ,?f the Government of an)' o( the Hiah Cow 

ractll1g artICs d . b d or lila e or gIven, or purporting to be ma e 
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given in pursuance of war legislation with regard to enemv 
property rights and interests is confirmed. The interests 
of all persons shall be regarded as having been effectively 
dealt with by any order, direction, decision or instruction 
dealing with property in which they may be interested, 
whether or not such interests are specifically mentioned in 
the order, direction, decision or instruction. No question 
shall be raised as to the regularity of a transfer of any pro. 
perty, rights or interests dealt with in pursuance of any such 
order, direction, decision or instruction. Every action taken 
with regard to any property, business or company, whether 
as reaards its investigation, sequestration, compulsory ad. 
ministration, use, requisition, supervision or winding·up, the 
sale or management of property, rights or interests, the 
collection or discharge of debts, the payment of costs, charges 
or expenses, or any other matter whatsoever, in pursuance of 
orders, directions, decisions or instru·ctions of any court. or 
of anv department of the Government (If any of the l:!lgh 
Contr~cting Parties, made or given, or purporting to be made 
or given, in pursuance of war legislation with regard to enemy 
property, rights or interests, is confirmed. Provided t~at 
the provisions of this paragraph shall. not .be held t'? prejudIce 
the titles to property heretofore acquired III good falt~ and ~or 
value and in accordance with the laws of the country III whIch 
the property is situated by nationals of the Allied and Asso· 
ciated Powers. 

The provisions of this paragraph do not apply to such of 
the above· mentioned measures as have been taken by the 
former Austro·Hungarian Government in invaded or occupied 
territorv nor to such of the above·mentioned measures as 
have b~:n taken by Huno-ary or the Hungarian authorities 
since November 3, 1918, ;[1 of which measures shall be void. 

2. 

No claim or action shall be made or brought against any 
Allied or Associated Power or against any person acting on 
behalf of or under the direction of any legal authority or 
department of the Government of such a Power by Hungary. 
or by any Hungarian national or by or on behalf of. any 
national of the former Kingdom of Hungary whereyer reSIdent 
in respect of any act or omission witl} ,:egard to 11l.S property, 
rights or interests during the ":ar or III preparatIOn for the 
war. Similarly no claim or actIOn shall be m::d,:, or brought 
against any·person in respect of.any act or omISSIOn under or 
in accordance with the exceptIOnal war measures, laws or 
regulations of any Allied or Associated Power. 

3. 

In Article 232 and this Annex the expression" exceptional 
war measnres" includes measures of all kinds, legislative, 
administrative, judicial or others, that have been taken or 

. will be taken hereafter with regard to enemy propcrty, and 
which have had or "ill have the effect of removing from the 
proprietors the power of dispositio,: over their property, 
though without affecting the o'~n~rshl[>, such as measures of 
supervisIon. of compulsory adnlll1lstratl~n, and of seqnes!r~: 
tion' or measures which have had or WIll have as an ohJect 
the ~eizure of, the use of, or the interference with enemy assets, 
for whatsoever motive under whatsoever lorm or lrl what· 
soever place. Aets in the ex;cution of these measures 
include all detentions instructIOns, orders or decrees of 
Government departme~ts or courts applying these measnres 
to enemy property, as well as act.s performed by anY," person 
connected ,vith the administratIOn or the supervIsIOn. of 
enemy property, such as the payment of debts, the collectlll~ 
of credits, the payment of any costs, charges or expenses, 0 

the collecting of fees. '11 
Measures of transfer are those which have affectc? or. w~ 

affect the ownership of enemy property by transfernng It 111 

whole or in part to a person other than the enemy owner, and 
without his consent such as measures dlfcctlIlg the sale, 
liquidation or devoiution of ow,:e~'ship ill enemy property, 
or the cancelling of titles or sec untIes. 

4. 
All property rio-hts and interests of nationals of the former 
. 'b. I . h t . t of an v \Ihed or Kmgdom of Hungary WIt Ilrl t e ern ory . . L. • 

Associated Power and the net proceeds of thelT sale, hquJ(;Ia­
. . h . I be charge,! by that Alhed tlOn or other deahng t erewlt 1 may .' f 

Or Associated Power in the first place WIth. payment 0 

amounts due in respect of claims by the natIOnals of that 
Allied or Associated Power with regard to theH !If?pert)'' 
rights and interests including companies and assocla~lOns lrl 
which they are inte;ested, in territory of the for~ner Kll;-gdom 
of Hungary or debts owing to them by Hunganan natlO!,alsi and with p;yment of claims growing out of acts commlttec 
by the former Austro·Hungarian Government or by ahn y 

H . h'" J 1,·?8 1914 ancl before t at unganan aut on tIes Slllce u~· -, . ' The 
Allied or Associated Power entered Into the war.. 

. b sessecl b" an arbItrator amount of sl1ch claIms may e as. . - . h 
appointed by :\[. Gustave Ador, if he is :villing, or If. no suc 

. t t . d b hl'm by an arbItrator appOInted by appoln men IS ma e y , . . S . V j 
the Mixed Arbitral Tribunal prOVIded for !n ,ectlOn f 
fhey may be charged in the second place WIth payment 0 

the amounts due in respect of claims by the nationals of such 
Allied or Associated Power with regard to their property, 
rights and interests in the territory of other enemy Powers, 
in so far as those claims are otherwise unsatisfied. 

5. 
Notwithstanding the prOVISIOns of Article 232. where 

immediately before the outbreak of war a company incor· 
porated in an Allied or Associated State had rights in com· 
mon with a company controlled by it and incorporated in 
Hungary to the use of trade· marks in third countries, or 
enjoyed the use in common with such company of unique 
means of reproduction of goods or articles for sale in third 
'Countries, the former company shall. alone have the right 
to use these trade· marks in third countries to the exclusion 
of the Hungarian company, and these unique means of repro· 
duction shall be handed over to the former company, not· 
withstanding any action taken under war legislation in force 
in the Austro·Hungarian Monarchy with regard to the latter 
company or its business, industrial property or shares. 
Nevertheless, the former company, if requested, shall deliver 
to the latter company derivative copies permitting the con· 
tinuation of reprojuction of articles for use in Hungary. 

6. 

Up to the time when restitution is carried out in accordance 
wi th Article 232 Hungary is responsible for the conservation 
of property, rights a.nd int.erests of th,:, nationals of. AI.Iied ?r 
Associated Powers, mcludlllg compallles and assocIatIons III 

which they are interested, that have been subjected by her 
to exceptional war measures. 

7. 
Within one year from the coming into force. of the present 

Treaty the Allied or Associated Powe~s WIll sp.eclfy the 
property, rights and interests o~er whIch they Intend to 
exercise the right provided in ArtIcle 232, paragraph (J). 

8. 

The restitution provided in Article 232 will be carried. o.ut 
by order of the Hungarian Government or o~ the authontles 
which have been substituted for It. Detailed accounts of 
the action of administrators shall be furnished to the interested 
persons by the Hungarian authorities ,:po,: request, which 
may be made at any time after the commg mto force of the 
present Treaty. 

9. 

Until completion of the liquidation provided for by Article 
232, paragraph (b), the property, rights a~d inter.ests of the 
persons referred ~o in that paragraph WIll contlllue to ~e 
subiect to exceptlOnal war measures that have been or WIll 
be taken with regard to them. 

10. 
Hungary will, within six months from the ~oming into 

force of the present Treaty, dehver to each AllIed or Asso· 
ciated Power all securities, certificates, deeds or other docu; 
ments of title held by its nationals and relating to property, 
rights or interests situated in the territory of that Alhed or 
Associated Power, 111cludmg any shares, stock, deben~ures, 
debenture stock or other obligations of any company mcor· 
porated in accordance with the laws of that Power. . 

Hungary will at any time. on dem~nd of any Alhe~ or 
Associated Power furnish such lllformat~on as may be reqUl:ed 
with regard to tbe property, rights and mteres!s of IIung~nan 
nationals within the territory of such .Alhed or A~soclated 
Power or with regard to any transactIOns concermng such 
prope:ty, rights or interests effected since July 1, 1914. 

11. 

The expression "cash assets" inclu.des all deposits or 
funds established before or after the eXlsten~e of a state of 
\Yor as well as all assets coming from depOSIts, revenues or 
proAts collected by administrators, seque?trators or others 
from funds placed on depOSit or. otherWIse, ~ut does not 
inclnde sums belonging to the All!ed or Assoc~a.ted. I.'0wers 
or to their component States, Provlllces or ]\!umclpahtles. 

12. 

All investments wheresoever effected w~th ~he ca~h assets 
of nationals of the High Contractmg P,:rtles, lllcludmg com· 

nl'es and associations in which such natronals were Illterested, pa , 1 .. . f 
by persons responsible for the ar mlmstral1.o~ 0 e.nemy pro· 
perties or having control over such ::t?Dulllstratlon, or by 
order of such persons or of any anthonty whatsoever, ~hall 
be annulled. These cash assets shall be accounted for lYre· 
spective of any such investment. 

13. 

Within one month from the coming into force o.f the present 
Treatv, or on demand at any tnne, Hungary wlll dehver to 
the Allied and Associated Pow:rs all acco,:nts, v?l1chers, 
records, documents and informatIOn of any lund whIch may 

Li 
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be within Hungarian territory, and which concern the pro­
perty, rights and interests of th~ n,ation~ls of ~hose Powers, 
inclndin" companies and aSsoClatlOns In whIch they are 
intereste~l that have been subjected to an exceptional war 
measure ~r to a measure of transfer either in the territory 
of the f~nner Kingdom of IIungary or in territory occupied 
by that Kingdom or its allies. . . 

The Controllers, supervisors, managers, admmlstrators, 
se'1uestrators, liqlJidators and receivers sha~l be personally 
responsible under guarantee of the IIunganan Government 
for the immediate delivery in full of these accounts and docu-
ments and for their accuracy. 

14. 
The provisions of Article 232 and this Annex relating to 

property, rights and interests in an enemy country, and t!'e 
proceeds of the liquidation thereof, apply to debts, credIts 
and accounts, Section III. regulating only the method of 
payment. 

In the settlement of matters provided for in Article 232 
between Hungary and the Allied or Associated. Powers" t!'eir 
colonies or protectorates, or anyone of the Bntlsh DommlOns 
or India, in respect of any of which a declaration shall not 
have been made that they adopt Section III., and between 
their respective nationals, the provisions of Section III. 
respecting the currency in which payment is to be made and 
the rate of exchange and of interest shall apply unless the 
Government of the Allied or Associated Power concerned 
shall within six months of the coming into force of the present 
Treaty notify Hungary that one or more of the said provisions 
are not to be applied. 

15. 
The prOVISIOns of Article 232 and this Annex apply to 

industrial, literary and artistic property which has been or 
will be dealt with in the liquidation of property, rights, 
interests, companies or businesses under war legislation by 
the Allied or Associated Powers, or in accordance with the 
stipulations of Article 232, paragraph (b). 

SECTION V.-CONTRACTS, PRESCRIPTIONS, 
JUDGMENTS. 

Article 234. 
(a) Any contract concluded between enemies shall be regard­

ed as having been dissolved as from the time when any two of 
the parties became enemies, except in respect of any debt 
or other pecuniary obligation arising out of any act done or 
money paid thereunder, and subject to the exceptions and 
special rules with regard to particular contracts or classes of 
contracts contained herein or in the Annex hereto. 
. (b) Any contract of which the execution shall be required 
In the general interest, within six months from the date of 
the coming into, force of the, present Treaty, by the Govern­
ment of the Alhed or ASSOCIated Power of which one of the 
parties is a national, shall be excepted from dissolution under 
this Article. 
. ~Vhen the execution of the contract thus kept alive would 

OWll:g to the alt~ration .of .trade conditions, cause one of th~ 
partl.es substantial preJudIce, the Mixed Arbitral Tribunal 
provlde~l f?r by Section yI. shall be empowered to grant to 
the pre)lI(~lced party eqUItable compensation. 

(c) HaVing reg~rd to the provisions of the constitution 
and law of the Umted States.of America and of Japan neither 
the present Article, nor Article 235, nor the Anne~ hereto 
shall apply to .contracts made between nationals of these 
States and n.atlOnals of the fanner Kingdom of Hungary; 
nor. shall ;\rucle 240 apply to the United States of America 
or ItS natIOnals. ' 

(d) The present Article and the Annex hereto shall not 
apply to cpntracts the par.ties to :vhich. became enemies by 
rea~on of one of. them being an mhabltant of territory of 
whIch the, sovereIgnty has been transferred, if such part 
sha,ll aC'1ulre, u.nder the present Treaty, the nationalit of a~ 
tlhed or Ass?clated Power, nor shall they apply to co~tracts 
)et\veen natIOnals of the Allied and Associated P 
bet,,'een ,wl:om tradil:g has, been prohibited by reason o~woe~: 
of the I~artJes bel11g III Alhed or Associated territory in _ the 
occupa;lOn, of ~he enemy. 

(e) N othllJg m th~ present Article or the Annex hereto shall 
be deemed to IIlvahdate a transaction lawfully carr' d . 
acconh! ce 'tl Ie out m 

. • 1 _ WI 1 a con tract bet ween enemies if it h b 
carnell out with the authority of one of th b 11' pas een e e Igerent owers. 

Article 235. 
(a) All periods of prescription or Ii .. . 

act ion, whether they began to r:m bef~1l1tatlOnf of nght of 
break of war, shall be treated in the t Ie .~r a t~r thhe out-
Contracting Parties so far as d

ern 
°lry. 0 t e High 

e' I" " regar s re atlOns betw 
llcnlles. as laYlIlg been suspended f -I • een 

war. They shall hcrein t . or t le duration of the 
f I 

' • h 0 rUn agmn at earliest th e h 
a ter tIe comin" into force f th • r e mont s 
provision shall ,;)ph- to the 0 erio(~ prcse~t Treaty. This 
sentation of interest 'or (r . I Pd prescnbed for the pre-

, IVIC en coupons or for the presenta-

tion for repayment of secuntles 'drawn for repayment 
repayable on any other ground. or 

(b) Whe~e, on account .of fail~re to perform any act Or 
complJ:" wIth any formahty. dUrIng th~ war, meaSUres 01 
ex.ecutton have been taken In t~e ~erntory of the former 
KIngdom of Hungary to the prejudIce of a national I 
Allied or Associated Power, the claim of such national \ ~r 
if the matter does not fall within the competence : aI' 
Courts of an Allied or Associated Power, be heard by the ~r t l~ 
Arbitral Tribunal provided for by Section VI. ' lxe 

(c) Upon the applioation of any interested person \'h ' 
a national of an Allied or Associated Power, the Mixed A;bi~ l~ 
Tribunal shall order the restoration of the rights which h r: 
been prejudiced by the m~asures of execution referred t:~~ 
p.aragraph (b), wherever, having regar? t? the particular 
clfc~mstances of the case, such restoratIOn IS equitable and 
pOSSIble. 

If such restoration is inequitable or impossible the Mix d 
Arbitral Tribun.al may grant co~pensation to th~ prejudic:d 
party, to be paid by the HungarIan Government. 

(d) Wher,e a contr~ct between enemies has been dissohd 
by r~ason el~h.er of faIlure on the ~art of either party to carry 
out Its prOVISIOns or of the exercIse of a right stipulated in 
th.e contra~t itself: the party ~rejudiced may apply to the 
l\IJxed Arbitral Tnbunal for rehef. The Tribunal ~111 have 
the powers provided for in paragraph (c). 

(~) The provisions of the .preceding paragraph, 01 this 
Article shall apply to the natIOnals of Allied and Associated 
Powers who have been prejudiced by reaSOn of measures 
referred to above taken by the authorities of the former 
Hungarian Government in invaded or occupied territory 
if they have not been otherwise compensated. ' 

(f) . H~ngary shall COI?pe~sate any third party who may 
be prejudIced by any restltutlOn or restoration ordered bv the 
l\lixed Arbitral Tribunal under the provisions of the prec;ding 
paragraphs of this Article. 

(g) As rega.rds negotiable instruments, the fJeriod of three 
months prOVIded under paragraph (a) shall commence as 
~rom the d~te ?n which a~y exceptional regulations applied 
In the tern tones of the Interested Power with reuard to 
negotiable instruments shall have definitely ceased to have 
force. • 

Article 236. 
As between enemies no negotiable instrument made befOle 

the war s!'all be. d~emed to have become invalid by realon 
only of faIlure wlthm the required time to present the instlU' 
ment for acceptance or payment or to give notice of non' 
acceptance or non-payment to drawers or indorsers or to 
protest the instrument, nor by reason of failure to complete 
any formality during the war. 

Where the period within which a negotiable instrument 
should have been presented for acceptance or for payment, 
or within which notice of non· acceptance or non·payment 
should have been given to the drawer or indorser or within 
which the instrument shou Id have been protested, has elapsed 
during the war, and the party who should have presented or 
protested the instrument or have given notice of non· accept' 
anc,e or non-payment has failed to do 'so during the war, a 
penod of not less than three months from the coming into 
force of the present Treaty shall be allowed within whicl 
presentation, notice of non-acceptance or non·payment or 
protest may be made. 

Article 237. 
Judg.ments given by the Courts of an Allied or Associated 

Power m all cases which, under the present Treaty, they are 
competent to decide, shall he recognised in Hungary as final, 
and shall be enforced without it being necessary to have them 
declared executory. 

. If a judgment or measure of execution in respect of an) 
dIspute w~ic~ .may have arisen has been given during the 
war by 3; JudICIal ~uthority of the former Kingdom of Hun: 
gary agamst a national of an Allied or Associated power, 0, 

~ company or association in which one of such nationals ~a,; 
mterested, in a case in which either such national or surn 
company or association was not able to make their delen:

e
, 

the Allied and Associated national who has suffered prejudiC
r 

thereby s.hall be e?titled .to recover compensation t~ be fi"ed 
by the i'.h;"ed ArbItral Tnbunal provided for in Sectwn \l..l 

At the tnstance of the national of the Allied or AssoClat
e
• 

Power the compensation above mentioned may, upon ordr
r 

~o ~hat e~ect of the Mixed Arbitral Tribunal, be effected wh~r: 
It IS pOSSIble by replacing the parties in the situation Whll 
they occupied before the judgment was given by the Hung

anan 

Court. 
The. above compensation may likewise be obtained bef,rl 

the l\~lxed Arbitral Tribunal by the nationals of Alhed ,or 
ASSOCIated Powers who have' suffered prejudiCe by judic,"' 
measures taken in invaded or occupied territories, if they h"e 
not been otherwise compensated. 

For the 
expression 

Article 238. 
purpose of Sections III IV., V. and VII" t;; 
"during the war" m:ans for each Alhed 
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Associated Power the period between the commencement of 
the stat.e of war between that Power and the former Austro­
Hunganan Monarchy and the coming into force of the t 
Treaty. - presen 

ANNEX. 

I.-General Provisions. 

1. 

Within the meaning of Articles 234, 235 and 236, the parties 
to a .contract shall be regarded as enemies when tradina 
between them shall have been prohibited by. or otherwis~ 
became unlawful .under laws, orders or regulations to which 
one of those partle~. was subject. They shall be deemed to 
have become enemIes from the date when such trading was 
prohibited or otherwise became unla wIul. 

2. 

Th.e followin!\ classes of con~racts are excepted from dis­
solutl?n by: Artlc!e 23.,4,., and, wtth~ut .prejudice to the rights 
cont~tile.d til ArtIcle ~?_ (b) rematn tn force subject to the 
app!,catlOn of domestIc .Ia W5, orders, or regulations made 
dunng the war by the Alited and Associated Powers and sub­
ject to the terms of the contracts: 

(a) Contracts having for their object the transfer of estates 
or of real or person:,1 property whe;e the property therein 
had passed or .the object had been deltvered before the parties 
became enelnles; 

(b) Leases and agreements for leases of land and houses' 
(c) Contrac~s of mortage, pledge, or lien; , 
(d) ConcessIOns concarning mines, quarries or depo.its; 
(e). Contracts .b~t,y~e.n individuals or companies and States 

provtnce~, ~numclpa~tt~es a; other similar juridical persons 
charged mth adtnlms~ratlv€ functions, and concessions 
granted by States, prOVlllces, municipalities or other similar 
juridical persons charged with administrative functions. 

3. 

If the provisions of a contract are in part dissolved under 
Article ~34, the remaining provisions of that contract shall, 
subject to the sanYe application of domestic laws as is pro­
vided for in paragraph 2·, continue in force if they are sever­
able, but where they are not severable the contract shall be 
deemed to havp Deen rliswlved in its entirety. 

H.-Provisions relating to certain classes oj Contracts. 

Stock Exchange and Com1llercial Exchange Contraels. 
4. 

(a) Rules made during the war by any recognised Exchange 
or Commercial A ssocia tion providing for the closure of con­
tracts entered into before the war by an enemy are con­
firmed by the High Contracting Parties, as also any action 
taken thereunder, provided: 

(1) that the contract was expressed to be made subject 
to the rules of the Exchange or Association in question; 

(2) that the rules applied to all persons concerned; 
(3) that the conditions attaching to the closure were fair 

and reasonable. 
(b) The preceding paragraph shall not apply to rules made 

during the occupation by Exchanges or Commercial Asso­
ciations in the districts occupied by the enemy. 

Ie) The closure of contracts relating to cotton" futures," 
which were closed liS on July 31, 1914, under the decision of 
the Liverpool Cotton Association, is also confirmed. 

Security. 

5. 
The sale of a security held for an unpaid debt owing by 

an enemy shall be deemed to have been valid irrespective of 
notice to the owner if the creditor acted in good faith and 
with reasonable c"re and prudence, and no claim by the 
debtor on the ground of such sale shall be admitted. 

This stipulation shall not apply to any sale of securities 
effected by an enemy during the occupation in regions in­
vaded or occupied by the enemy. 

Negotiable Instruments. 

6. 
As regards Powers which adopt Section III. and the Annex· 

thereto the pecuniary obligations existing hetween enemies 
and resulting from the issue of negotiable instruments shall 
be adjusted in conformity with the said Annex by the instru­
mentality of the Clearing Offic~s, which shall assume the 
rights of the holder as regard. the Vllrious remedies open to 
him. 

7. 
If" a person has either before or during the war become 

liable upon a n~gotiable instrument in accordance with an 
undertaking given to him by a person who has subsequently 
become an enemy, the latter shall remain liable to indemnify 
the former in respect of his liability notwithstanding the 
Qutbreak of Wllr, ' 

III.-·Contracts oj Insurance. 
S. 

Contracts of insurance entered into by any person with 
another. pe~son who subsequently became an enemy will be 
dealt With tn accordance with the following paragraphs. 

Fire Insurance. 
9. 

. Contracts for the insurance of property against fire entered 
lIlto by a person interested in such property with another 
person who subsequently became an enemy shall not be 
deemed to have been dissolved by the outbreak of war or by 
the fa~t of the,person becoming 'an enemy, or on acc;unt of 
the faIlure dunng the war and for a period of three months 
thereafter to p:rform his obligations under the contract, but 
they "hall be dIssolved at the date when the annual premium 
bec?mes payable for the first time after the expiration of a 
penod of three months after the coming into force of the 
present Treaty. 

A settlement shall be effected of unpaid premiums which 
became due during the war or of claims for losses which 
occurred during the war. 

10. 
Where by administrative or legislative action an insurance 

agai",t fire effected before the' war has been transferred 
during the ,var from the original to another insurer. the 
transfer will be recognised and the liability of the original 
insurer will be deemed to have ceased as from the date of 
the transfer. The original insurer will, however, be entitled 
to receive on demand full information as to the terms of the 
transfer, and if it should appear that these terms were not 
equitable they shall be amended so far as mav be necessary 
to render them equitable. -

Furthermore, the insured shall, subject to the concurrence 
of the original insurer, be entitled to retransfer the contract 
to the original insurer as from the date of the demand. 

Life Insurance. 

11. 

Contracts of life insurance entered into between an insurer 
and a person who subsequently became an enemy shall not 
be deemed. to have been dissolved bv the outbreak of war 
or by the fact of the person becoming an enemv. ' 

Any sum which during the war became due ~ upon a con­
tract ~eemed not to have been dissolved under the preceding 
provislOn shall be recoverable after the war with the addition 
of interest at 5 per cent. per annum from the date of its 
becoming due up to the day of payment. 

Where the contract has lapsed during the war owing to 
non-payment of premiums,or has become void from breach 
of the conditions of the contract, the assured or his repre· 
sentatives or the persons entitled shall have the right at any 
time within twelve months of the coming into force of the 
present Treaty to claim from the insurer the surrender value 
of the policy at the date of its lapse or avoidance. 

Where the contract has lapserl during the war owing to 
non-payment of premiullls the .payment of which has been 
prevented by the enforcement of measures of war, the assured 
or his representative or the persons entitled shall have the 
right to restore the contract on payment 01 the premiums 
with interest at 5 per cent. per annum within three months 
from the coming into force of the present Treaty. 

12. 
Where contracts of life· insurance have been entered into 

by a local branch of an insurance company established in a 
country which subsequently became an enemy country, the 
contract shall, in the absence of any stipulation to the con­
trary ill the contract itseH, be governed by the local law, 
but the insurer shall be entitled to demand from the insured 
or his representatives the refund of sums paid on claims made 
ur enforced under measures taken during the war, if the 
making or enforcement of such clailns was not in accordance 
with the terms of the contract itself or was not consistent 
with the laws or treaties existing at the time when it was 
entered into. 

13. 

In any case where by the law applicable to the contract 
the insurer remains bound by the contract notwithstanding 
the non·payment of premiums until notice is given to the 
insured of the termination of the contract, he shall be entitled, 
where the giving of such notice was prevented by the war, 
to recover the unpaid premiums with interest at 5 per cent. 
per annum from the insured. 

14. 

Insurance contracts shall be considerecl as contracts of 
life assurance for the purpose of paragraphs 11 to 13 when 
they depend on the probabilities of human life combined with 
the rate of interest for the calculation of the reciprocal engage-
ments between the two parties. .. -
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Marine Insurance. 

IS. 
Contracts of marine insurance, includi~lg time policies and 

]' . t ed into between an lIlsurer and a person 
voyage po rcres en er shall be deemed to have 
who subsequently became an ~nemy" < • 

been clissulved on his bccomlIlg an enemy, ex~e~t 1Il c~seJ 
where the risk undertaken in the contract a attac Ie 
before he became an enemy. . f 

Where the risk had not attache'], money pal(l by way 0 

remium or otherwise shall be recoverable from !he rnsurer. 
p Where the risk had attacbed effect shall be glHll to the 
contract notwithstanding the pa~ty becomlDg an, en?n?~ 
and sums due under the contract ellher by way of plemllLns 
~r ill respect of losses shall be recoverable after the comlDg 
into force of the present Treaty.. , , " 

Tn the event of any agreement belllg come to for the pa,­
ment of interest on sums due before the war to or by the 
nationals of States which have ,been at war and recovered 
after the war, such interest shallll1 the case of losses reco,:er­
able under contracts of marine insurance run from the expIra· 
tion of a period of onC year from the date of the loss, 

IG, 

No contract of marine insurance with an insured person 
who subsequently became an enemy shall ~e deemed, to 
coyer losses clue to belligerent action by t,he I ower o~ which 
the insurer was a national or by the allies or associates of 
such Power. 

17. 

Where it is shown that a person who had before the war 
entered into a contract of lnarine insurance with an insurer 
who subsequently became an enem:l:' entered after the outbreak 
of war into a new contract covenng the same nsk With an 
insurer who was not an enemy, the new contract shall be 
deemed to be substituted for the original contract as from 
the elate when it was entered into, and the premiums payable 
shall be adjusted on the basis of the orip:inal il;surer having 
remained liable on the contract only up ttl! the tlIne when the 
new contract was entered into. 

Other Insurances, 

18. 
Contracts of insurance entered into before the war between 

an insurer and a person who subsequently became an enemy, 
other than contracts dealt wit h in paragraphs 9 to 17, shall 
be treated in all respects on the same footing as contracts of 
fire insurance between the same persons would be dealt with 
under the said paragraphs, 

Reinsurance. 

19. 

All treaties of reinsurance with a person who became an 
enemy shall be regarded as having been abrogated by the 
person becoming an enemy, but without prejudice in the 
case of life or marine risks which had attached before the 
war to the right to recover payment after the war for sums 
due in respect of such risks, 

Neverth~less if, owing to invasion, it has been impossible 
for the reinsured to finel another reinsurer, the treaty shall 
remain in force until three months after the coming into force 
of the present Treaty. 

\Vhere a reinsurance treaty becomes void under this para­
graph, there shall be an adjustment of accounts between the 
par~ies, it; respect bot,h of premium~ paid and payable and 
of lrabllrtles for losses rn respect of Ide or marine risks which 
had attached before the war. In the case of risks other than 
those mentioned in paragraphs 11 to 17 the adjustment of 
accon,nts s!,all be made as at t~e date of the parties becoming 
enennes Without regard to claims for losses which may have 
occurred since that date. . 

20, 

The provis,ions of the l~re~eding paragra ph will exten d 
equall~' to rernsurances, eXIstmg at the date of the parties 
?eCOmll~g enemies, of ,particular risks undertaken bv the 
l~lSurcr rn ': con~ract of lIlsurance against any risks othc~ than 
hfe or manne nsks. 

21. 

l~einsnrance of lifc risks eHected by particular contracts 
and not under any general treaty remain in force. 

22, 

Tn case o~ a :einsurance effccted before the war of a Con­
tract of manne ",Isurance, the cession of a risk which had been 
ceded to the rell1surer ,shall,.if it had attached beforc the 
outbroal,' of war, remall1 valrcl ancl effect I' h ' , ' )e gIVen to t e 
contract notwlthstand',lIg the outbreak of war; sums due 
under the contract of reinsurance in respect eith f ' 
or of losses shall be recoverable after the war, er 0 premIums 

23. 

The provisions of paragraphs 16 and 17 and the last part 
of para~raph 15 shall apply to. contracts for the remsurance 
of marine risks. 

SECTION Vr.-MIXED ARBITRAL TRIBUNAL: 

Article 239. 

«(I) Within three !ylonths ~rom .th~ coming into force of the 
present Treatv, a Mixed Arbitral fnbunal shall be established 
between each',of the Allied and Associated Powers on the one 
heme! and Hungary on the other hand. Each such Tribunal 
shall consist of three members. Each of the Governments 
concerned shall appoint one of these members, The President 
shall be chosen by agreement between the two Governments 
concerned. 

In case of failure to reach agreement, the President of the 
Tribunal and two other person" either of whom may in case 
of need take his place, shall be chosen by the Council of the 
League of Nations, or, until this is set up by M. Gustave Ador 
if he is willing, These persons shall be natIOnals of Powers 
that have rerrlained neutral during the war. 

H in case there is a vacancy a Governmen~ does not pro· 
ceed within a period of one month to "ppomt as provided 
above a member of the Tribunal, such member shall be chosen 
by the other Government from the two persons mentioned 
above other than the President. 

The decision of the majority of the members of the Tribunal 
shall be the decision of the Tribunal. 

(b) The Mixed Arbitral Tribunals established pursuant to 
para"raph (a) shall deeide all questions within their compet· 
ence "'uncler Sections III., IV., V. and VII. 

In addition, all questions, whatsoever ,thei! nature, relating 
to contracts concluded before the comlllg mto force of the 
present Treaty between nationals of the Allied and Associated 
powers and II u ngarian nationals shall be decided by the 
Mixed Arbitral Tribunal, always excepting questions which, 
under the laws of the Allied Associated or Neutral Powers, 
are within the jurisdiction of the National Courts of those 
Powers, Such questions shall be decided by the National 
Courts in question, to the exclusion of the Mixed Arbitral 
Tribunal. The party who is a national of an Allied or Asso· 
ciated Power may nevertheless bring the case bdore tbe 
,Mixed ,\rbitral Tribunal if this is not prohibited by the ta"s 
of his country, 

(c) If the number of cases justifies it, additional members 
shall be appointed and each "lixed Arbitral Tribuna~ shall Sit 
in divisions. Each of these divisions will be constituted as 
above, 

(d) Each Mixed Arbitral Tribunal will 5e~tle its own P!O' 
ccdure except in so far as it is provided rn the foll~wIng 
Annex, and is empowered to award the sums to be paid tv 
the loser in respect of the costs and expenses of the pro· 
ceedings, 

(e) Each Government will pay the remu~eration ~f the 
member of the~Iixecl Arbitral Tribunal apPolIlted by It and 
of any agent whom it mar appoint to rep!esent it before the 
Tribunal. The remllnel ation of the PreSident Will be deter' 
mined by special agreement between the Governments coo' 
cerned: and this remuneration and the joint expenses of each 
Tribunal will be paid hy the two GOVirnments in equal 
moieties. 

(f) The High Contracting Parties agree th~t their coum 
and authorities shall render to the jlixecl Arbitral Tnbllnab 
direct all the assistance in their power, particularly as regards 
transmitting notices and collecting evidence. h 

(<') The High Contracting Parties agree to regard te 
decisions of the Mixed Arbitral Tribunal as final and conclusl\e 
and to render them binding upon their nationals, 

ANNEX. 

1. 
Should one of the members of the Tribunal either die, r~tire 

or be unable for anv reason whatever to discharge hlsfunc\10o,: 
the same procedur"e will be followed for filling ~the vacanc), a, 
was followed for appointing him. 

2. 
~he Tribunal may adopt such rules of proce~ure as 

be 1Il accorclance with justice and equity and dec1de the , 
d . h' I d' umenb, an tHne at w Ich each pa:ty must ,cone u e Its, arg .' h tbe 

and may arrange all formalrtlcs requrrecl for dealrng \lIt 
evidence. 

S. 
Tl 'd antho' le agent and counsel of the parties on each SI e are, , 

rised t? present orally and in writing to the Tribunal arg
u 

ment, 1Il support or in defence of each case, 

4. 
Th 1 ' ' , dcase; 

e 'nbunal shall keep r~cord of the questlODS an dates 0: 
submitted and the proceedmgs thereon, With the 
such proceedings. 
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s. 
Each of the. Powers concerned may appoint a secretary. 

These ~ecretanes shall act together ,,-s joint secretaries of 
the Tnbunal and shall be subject to its direction. The 
Tribunal may appoi;'t and employ any other necessary officer 
or officers to assIst 111 the performance of its duties. ' 

6. 

The Tribunal shall decide all questions and' matters sub­
mitted upon such evidence and information as may be fur­
nished by the parties concerned. 

7. 

The. ~I~gh Con~racting !'arties ':gree to give the Tribunal 
:,-11 ~acllltl,es ~nd 1I1formatlOn reqUIred by it for carrying out 
Its InvestIgatIons. 

8. 
The language in which the proceedings shall be conducted 

shall, unless otherwise agreed, be English, French, Italian or 
Japanese as may be determined by the Allied or Associated 
Power concerned. 

9. 
The place ann time for the meetings of each Tribun8.l shall 

be determined by the President of the Tribunal. 

Article 240. 

Whenever a competent court has given or gives a decision 
in a case covered by Sectiuns III., IV., V. or VII., and such 
decision is inconsistent with t),c provisions of such Sections, 
the party who is prejudiced by the decision shall be entitled 
to obtain redress which shall be fixed by the Mixed Arbitral 
Tribun'll. At the request of the naticnd of 8.n Allied or 
Associated Power, the redress may, whenever possible, be 
effected by the ~!ixed Arbitral Tribunal directing the replace­
ment of the parties in the position occupierl by them before 
the judgment was given by the court of the former Kingdom 
of lIungary. 

SECTION VII.-INDUSTRIAL PHOPERTY. 

Article 241. 
Subiect to the stipulations of the present Treaty, rights 

of industrial, literary and artistic property, as such property 
is defined bv the International Conventions of Paris and of 
Berne, mentioned in ArtIcles 220 and 222, shall be re-estab­
lished or restored, as from the coming into force of the present 
Treaty, in the territories of the High Contracting Parties, in 
favowr of the persons entitled to the benefit of them at the 
moment when the state of war commenced, or their legal 
representatives. Equally, rights which, except for the war, 
would have been acquired eluring the war in consequence of 
an application made for the protection of industrial property, 
or the publication of a literary or artistic work, shaH be 
recO!'nised and established in favour of those persons who 
would have been entitled thereto, hem. the c0rning lTlto force 
of the present Treaty. 

Nevertheless, all a-cts done by virtue of the special measures 
taken during the war under legislative, executive or admin­
istrative authoritv of any Allied or Associated Power in 
regard to the rights of nationals of the iormer Kingdom of 
Hungary in industrial, literary or artistic proper ty "hall 
remain in force and shall continue to maintain theil full elfect. 

No claim shall be made or acdon brought by Hungary or 
Hungarian nationals or by or on behalf of nationals of the 
former Kino-dam of Hungary in respect of the use eluring 
the war by the Government of any Allied or Associated Power, 
or by any persons acting on behalf or with the a,selll of ~u~h 
Government of any rights in industrial? literary or artIStiC 
property, nor in respect of the ~ale, offenng for sale or use. of 
any products, articles or apparatus whatsoever to whIch 
such rights applied. .. 

Unless the legislation of anyone of t~e .Allred or ASsoc18,ted 
Powers in force at the moment of the sIgnature of the present 
Treaty otherwise directs, sums due o~ paid in res'pec~ o~ tlj~ 
property of persons referred to in ArtIcle 232 (b) I~l vrrtue 0< 

any act or operation resulting from the executIOn of tJ::e 
special measures mentioned in the second paragr~ph of thIS 
Article shall be dealt with in the same way as other sums due 
to such persons are directed to be dealt with by the present 
Treaty; and sums produced by any special measures tak~n 
by the Government of the former, Kingdom of. I~ungary III 

respect of rights in industrial, Irterary or artls.tlc property 
belonging to the nationals of the Allied or ASSOCIated Powers 
shall be considered and treated in the same way as other 
debts due from Hungarian nationals. . 

Each of the Allied and Associated Powers reserves to Itself 
the right to impose such limitations, con~it~ons or restricti~ns 
on rights of industrial, literary or artistic propert~ (WIth 
the exception of trade-marks) acquired be.fore .or dUIlng the 
war, or which may be subsequer:tly acq:rrred III accordance 
with its legislation, by Hunganan natIOnals, ,-.:hether by 
granting licences, or by the working; or by preservlllg control 

o.ver their exploitation, or in any other way, as may be con­
SIdered nece~sary for n~tional defence, or in the public interest, 
or ,for ass:rnnlj the fan treatment by Hungary of the rights 
of llldustnal, IrteralY and <lJtistic property held in Hungarian 
territory by its nationals, or for securing the due fulfilment 
of all the obligations ~ndcrtQ.kcn by n ungary in the present 
Treaty. As regards nghts of industrial, literary and artistic 
property acql~ired after the coming into force of the present 
Treaty, the nght so reserved by the Allied and Associated 
Powers shall only be exercised in cases where these limitations 
con~litions or restrictions may be considered necessary fo; 
natIonal defence or in the public interest. 

In the event of the application of the provisions of the 
preceding paragraph by any Allied or Associated Power, there 
shall be paid reasonable indemnities or royalties which shall 
be dealt with in the same way as other sum's due;o HlJnaarian 
nationals are directed to be dealt with by the present T~eaty. 

Each of the Allied or Associflted Powers reserves the right 
to treat as void and of no effect any transfer in whole or in 
p~rt o~ or other de~li~g with rights of or in respect of indus­
tn~l, Irterary or artIstIc property effected after July 28, 1914, . 
or III the future, which would have the result of defeating the 
objects of the provisions of this Article. 

The provisions of this Article shall not apply to rights in 
industrial, literary or artistic property which have been dealt 
with in the liquidation of businesses or companies under war 
legislatioll by the Allied or Associated Powers~ or which may 
be so dealt with by virtue of Article 232, paragraph (b). 

Article 242. 
A minimum of one year after the cClming into force of the 

present TYE'8ty ,;hnll h~ :lC'(,orn('rl to th~ nationals of thp Hiah 
~ontracting Parties, without extension fees or other penalty, 
lil order to. enable such persons to uccoffiplish any act, tulfil 
a,ny formal~:y, pay ~~y !ees, and gen;n~lly satisfy any obli~a-
(lUU Vle~CI1Ueu uy Ule la.W~ VI {tgulaL1LJll~ U1 lUt: ft!SIJt:ctlve 

States relating to the obtaining, preserving or opposing rights 
to, or in respect of, industrial property either acquired before 
July .28, 1~14, or which, except for the war, might have been 
acqUlred srnce that date as a result of an application made 
before the war or during its continuance, but nothing in this 
Article shall give any right to reopen interference proceeclin{!s 
in the United States of America where a final hearing has 
taken place. 

All rights in, or in respect of, such property which may have 
lapsed by reason of any failure to accomplish any act, fulfil 
any formality, or make any payment, shall revive, but subject 
in the case of patents and designs to the imposition of such 
conditions as each Allied Or Associated Power may deem 
reasonably necessary for the protection of persons who have 
manufactured or made use of the subject-matter of such 
property while the rights had lapsed. Further. where rights 
to patents or designs belonging to Hungarian nationals are 
revived under this Article, they shell be subject in respect 
of the grant of licences to the same provisions as would have 
been applicable to them during the war, as well as to all the 
provisions of the present Treaty. . 

The period from July 28, 1914, until the coming into force 
of the present Treaty, shall be excluded in considering the 
time within which a patent should be worked or a trade mark 
or design used, and it is further agreed that no patent, regis­
tered trade-mark or design in force on July 28, 1914, shall be 
subject to revocation or cancellation by reason only of the 
failure to work such patent or use such trade-mark or design 
for two years after the coming into force of the present Treaty. 

Article 243. 
The rights of priority provided by Article 4 of the Inter­

national Convention for the Protection of Industrial Property 
of Paris of March 20, 1883, revised at Washington in 1911, 
or by any other Convention or 3tatute, for the filing or regis­
tration of applications for patents or models of utility, and 
for the registration of trade-marks, desip'ns and models which 
had not expired on July 28, 1914, and those which have 
arisen during the war, or would have arisen but for the war, 
shall be extended by each of the High Contracting Parties 
in favour of all nationals of the other High Contracting Parties 
for a period of six months after the coming into force of the 
present Treaty. 

Nevertheless, such extension shall in no way affect the right 
of any of the High Contracting Parties or of any person who 
before the coming into force of the' present Treaty was bona 
fide in possession of any rights of industrial property con­
flicting with rights applied for by another who claims rights 
of priority in respect of them to exercise such rights by itself 
or himself personally, or by such agents or licensees as derived 
their rights from it or him before the coming into force of the 
present Treaty; and such persons shall not be amenable to 
any action or other process of law in respect of infringement. 

Article 244. 
No action shall be brought ar d no claim made bv nationals 

of the former Kingdom of Hungary, or by perso;'s residing 
or carrying on business within the territory of that Kingdom, 
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on the one part, and on the other part by person,s residing or 
carrying on business in the territory ~f the AllIed or Ass?­
ciated powers, or persons who, 3;re D:,uonals, of such powers 
respectively, or by anyone denvmlj title ~unng the war from 
such persons, by reason of any actlOn whIch has taken place 
within the territory of the other party hetween the, dat~ of 
the existence of a state of war and that of the commg llltO 
force of the present Treaty, which might constitute an in!ringe­
ment of the rights of industrial property or rights of lIterary 
and artistic pr-operty, either existing at any time during the 
war or revived under the provisions of Articles 242 and 243. 

Equally, no action for infringement of industrial, liter,ary 
or artistic property rights by such persons shall at any time 
be permissible in respect of the sale or offering for sale for a 
period of one year after the signature of the present Treaty 
in the territories of the Allied or Associated powers on the 
ORe hand or Hungary on the other of products or articles 
manufactured, or of literary or artistic works published, 
during the period between the existence of a state of war 
and the signature of the present Treaty, or against those who 
have acquired and continue to use them. It is understood 
nevertheless, tha't this provision shall not apply when the 
possessor at the rights was domiciled or had an industrial 
or commercial establishment in the districts occupied by 
the Austro-Hungarian armies dming the war. 

This Article shall not apply as between the United States 
of America on the one hand and Hungary on the other. 

Article 245, 
Licences in respect of industrial, literary or artistic pro­

perty con,eluded before the war between nationals of the Allied 
or Asso~Iated Po,:vers or pe;sons residing in their territtlIy 
or carrymg on busmess therem, on the one part, and nationais 

of the f?rmer Kingdom of Hungary, on the 0 

be consIdered as cancelled as from the d t ~her part,sbl 
of a state of war between the forme a A

e 
0 the eXiste:;' 

d' r Ustr R '''' Monarchy an the AIlIe~ or Associated Power 0, un,,,;,:, 
case, the ~ormer ,be~eficlary of a contract of' ,But, In ac, 
~ave the nght, wlthm a period of six months al

hl
! bnd s~,t: 

lllto forc~ of the present Treaty, to demand from
ter 

the C'Jn:i:; 
of the nghts the grant of a new licenc 'h theprolri~:--

h
' h ' d f I f e, t e co dO, " W IC ,In e au t a agr~ement between the n, 1\lon\ 1,: 

fixed by ,the ,duly qu~lrfied tribunal in thePartle" shaUl: 
whose le~IslatlOn the :Ights had been acquiredcountn' ~~;it 
case of lIcences held 111 respect of riahts ac ! except In t', 
law of the former Kinadom of Huna~r" ]qUlred undrItb 

d
' . h II b to '" "' n ,uch ' can IllOns s a e fixed by the 'fixed A b: " ca,ri '1; 

f d
'S ' , ' '" r ltral 

:e erre to 111 ecllon' I. of this Part, The 
If necessary, fix aho the amount which 't 
should be paid by reason of the use of th: rim hay 
war. g ts 

N a licence in respect of industrial II'te , rary or 
perty granted under the special war leai-lat' f • ' d I) 0' lOn 0 am' 
or ",ssocrate ower shall be affected b' h ' 
existence of am' licence entered into befor t~h t e con::)", , I' ' , e e war 
rema1l1 va Id ,m,ld of lUll e~ect, and a licence so ' 
former benehclary of a Ircence enteren int 
shall be considered as substituted for s~ch ~ the 

Where sums ha,'e been paid durin" the lcen:e, 
tl 

'I f '" "ar In re'p'rt" 
Ie n,g Its a persons referred to in Article ~32 (b) b;' --

of a lIcence or agreement concluded before th' ' " 
of rights of industrial propert" or ior the rep"dl1'ar!~re;pr':: , f I' ' ,IO uCtlcn nrtl, 
representatIOn a Ileran', dran1'ltl'c or artl"'l'C k" . ~ ,:,\ woy·, 
sums sl,lall be dealt with in the scllne malll:er as o;h;; 
or credIts of such persons as IHo\'icled b,' the ' T 1'1' .I. 'I prbent re':' 

lIS " rtlc e shall not apply ~5 bet'.le'en the L"n:ted ~t;t:: 
of Amerrca on the one hand and lItll:;ary on the other. " 
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