
.,,~, GOVERNMENT OF THE SOVEREIGN IJEMOCRATIC REPUBLIC OF FIJI 
DECREE NO. 14 OF 1992 

,• 
FIJI DEVELOPMENT BANK GUARANTEE (NO. I) DECREE, 1992 

' ADECREETOAUTHORISETHEGOVERNMENTTOGUARANTEETHEREPAYMENTOF 
THE PRINCIPAL AND THE PAYMENT OF INTEREST OF MONEYS BORROWED 
UNDER BONDS AND PROMISSORY NOTES BY TIJE FIR DEVELOPMENT BANK TO 
AN AMOUNr NOT EXCEEDING FORTY NINE MILLION DOLLARS 

INexerciseofthcpowersvesled in me as Prcsidenl of the Sovereign Democratic Republic or Fiji and 
Commander-in-Chief orthe Armed Forces, and acting in accordance wit~ the advice of the Prime 
Minister and the Cabinel, I hereby make the following JJecree-

St,o,r dtlt 
I. This Decree may be cit~d as the Fiji Development Dank Guarantee (No. I) Decree, 1992. 

ln~rera1io1t 
2. In this Decree, unless the context otherwise requires-

"Dank" means the Fiji Developmenl Bank; 
.. Government" means the Government of the Republic of Fiji; 
"Minister" means the Minister responsible for finance and economic planning. 

Gmernmtnl GIIOl'Ollftt 

3.-(1) The Minister is hereby authorised to guarantee on behalrortheGovemmcnt lhc repay­
menl by the Bank or bonds and promissory notes 1101 exceeding Forty-nine million dolh1.r.. ($49.0m), 
to be issued with interest by the Ba~k pursuant lo section 16 or the Fiji Developmenl Bank Act, 
(Cap. 214). 

(2) The gulirantce aulhorised by sub-section (I) orthis Section shall apply lo bonds and prom­
issory noles: 

(a) issued by the Bank not laler than 31st December, 1992; and 
(b) expre~ed to mature not exceeding 15 years rrom lhe date o~issue., 

G1111ron1rr to hr r1·idr11ud h)' ;,,.rrn,mrm 
4. The guararitee authorised by Section 3 orthis Decree shall be evidenced by an instrument or 

im:;lrumcnts given under the hand or the Minister. 

Cnndilimu of ,-:11nromrt 
5. For lhe purpose orlhe protection or the r.;rnncial interests or the go"·ernmenl. !he Minisler 

shall not giveaguran1eeunderSection 3 orthis Decree unless the moneys are borrowed on terms and 
conditio11s 1h111 !he Minister considers reasonable. 

Cftmm('l1ff'1111"1ll 

6. This Decree shall come inlo force on 1he <lay ii is signed. 

Made al Sn"a this 6th day or J--,Cbniary 1992. 

PENAIA K. GANltAlJ 
Presidenl or lhe Sovereign Democratic Republic 

or Fiji and Commandcr-in-{J1icr or !he Armed Forces 

., 
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