AT GOVERNMENT OF THE REPUBLIC OF FIJI DECREE NQ. 5
FIJI DEVELOPMENT BANK GUARANTEE (NO. 2) DECREE, 1989

.“A DECREE TO AUTHORISE THE GOVERNMENT TO GUARANTEE THE REPAYMENT
OF THE PRINCIPAL AND THE PAYMENT OF INTEREST ON A LOAN TO BE RAISED
BY THE F1JI DEVELOPMENT BANK FROM THE COMMONWEALTH DEVELOPMENT
CORPORATION OF UPTO FIVE MILLION POUNDS STERLING FOR THE PROVISION

BY THE FIJI DEVELOPMENT BANK OF LOANS TO FISHERMEN AND SMAL

FARMERS IN FLJI _
IN exercise of the powers vested in me as President and Commander-in-Chief of the Republic of Fiji
and acting in accordance with the advice of the Prime Minister and the Cabinet, I hereby make the

following Decree—

Shon ritle
1. This Decree may be cited as the Fiji Development Bank Guarantee (No. 2) Decree, 1985.

Interpretation
‘2. In this Decree, unless the context otherwise requires—
“Bank” means the Fiji Development Bank;
“Corporation” means the Commonwealth Development Corporation;
“dollar” means a dollar in the currency of Fiji;
“Government” means the Government of the Republic of Fiji;
“loan” means the loan to be raised by the Bank from the Corporation referred toin section 3 of

this Decree; !
“pound sterling” means a pound sterling in the currency of the United Kingdom.

165

i . Government 1o guaraniee loan
3. The Governmentisauthorised to guarantee the repaymentol'the principal and the paymentof

poration for the purpose of assisting the Bank in its intended mm w
» & b ro a '
loans to persons in Fiji engaged in small-scale farming and ﬁsl'lfingg ;ntcrp?iggsag’at?mie;fr};;osae)s g?

. ] Government to bear exchange risk
. ai_g;?ien(?;g\ere;}gzx: 1: authorised to mdemnify_the Corporation from or against the effect of anv
changes in the e requ;gre C:{-a;; ftfebg;wietn the Fljlh dollar and pound sterling which result in the
nk to repay the | i h i
dollars of the proceeds of the loan received b}; t}I’w Bazzli:.] peine greater than the actual amount in

Guarantee 10 be evidenced by instrumen:
ds. 'I;l:e hguarantee autl'm_nsed by section 3 of this Decree shall be evidenced b i
under the hand of the Minister responsible for finance, ¥ a8 nsimment

Made this 7th day of March 1989,

_ PENAIA K. GANILAU
President and Commander-in-Chief

——




