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INTERIM GOVERNMENT OF THE REPUBLIC OF THE FIJI ISLANDS

INCOME TAX ACT (AMENDMENT) (NO.1) PROMULGATION 2009
(PROMULGATION No. 13 0F2009) -

IN EXERCISE of the powers conferred upon the Interim Government, and upon the ¢xercise of my own deliberate

judgment as President of the Republic of the Fiji Islands as to what is best and good for the people of the Republic

of the Fiji Islands, and by exercise of the executive authority of the State in accordance with section 85 of the o
Constitution and such other powers as may appertain, and with the approval of the Cabinet, 1 Josefa Ilmlovatu '
Uluivuda, make this Promulgation— '

TO AMEND THE INCOME TAX ACT (CAP: p11) S

Short title and commencement

1.—(1) This Promulgatlon may be c1ted as the Income Tax Act (Amendment) (No.) Promulgatlon 2009

(2) This Promulgation comes into force on 1 January 2009, excent for section 21(1) (zI) wh1ch comes into
force on 13 January 2009. ‘ '

" Section 17 amend:e;:l' . -
2. The Income Tax Act (Cap.201) “the Act” is amended under Sectlon 17 as follows— B

(i)  in paragraph (76)—
(a) by deleting “for a perwd of 10 years, under the ﬁrst paragraph
{b} by delcting subsection (i) and inserting—

“(i} any new activity approved and established between I January 2009 to 31 December 2009 o

shall be exempt from tax as follows—""

{a) capital investment from $250, 000 10 $1 000,000, forﬂa_penod of 4 consecutwe ﬁscal e
years, or .
- (b) capital investment from $1, 000 OOO to $2,000, 000 fara period-of 7 cansecunve ﬁscal
years; or
(c) capital investment above $2, OOO_OOO for a period 10 consecutive fiscal years.

" {ii) anynew activity approved and éstabli hed from 1 January 2010 to 31 December 2014 shall o ..
be exempt fromtax for 10 consecutive ﬁscal years with a capital investment of $2 000 o0co -
or more;’ B

(i1} by renumbering subséction (ii) as (iii).
(iii} by inserting a new paragraph (79)—
“{79) the income of the Fijian Trust Fund "

Section 21 amended
3. The Act is amended under Section 21{1)— | | |
Ll (a) in paragfaph (Zh) by dcleting “Committee” aﬂdSUbStlmﬁng it with "‘COmmissjoﬂ”;_ L. ‘ o

“(zk} two times the amount af capztal spent by any existing legal entities in Vanua Levu that is engaged

in commercial agricultural farming and agro-processing as approved by the Comm:ssmner under - -

section 17(76)—

Provided that the incentives are available only—

(i) 1o taxpayers who do not enjoy other incentives under ?his"Aé't}
(i) the capital investment is more than $250,000; and - :
(iii) for the period commencmg I F ebruary 2009 and end g I March 201 07

[




(zl) two fimes the amount of any cash donation exceeding $1,000 made bya taxpayer in 2009 by—"

(i)  deposit to the Prime Minister’s National Disaster Relief and Rehabilitation, Colonial Nat_ianaf'- cenmin

Bank Account No. 4706578; or

(ii) deposit to an account operated by an orgamzauon or company as approved by the Comm;ss:oner S

that raises funds towards the 2009 Flood Victims;”

Twelfth Schedule amended
.4, The Twelfth Schedule of the Act is amended—

(i) by repealing paragraph7 sub paragraph (1) and substltute w1th—-

“7.—(1) The Minister, when considering an application shall take into account that the. company is
a newly incorporated eniity engaged in a new trade, busmess or manufactare in the Fi y: Islands with.
the following level of mvestmera— : :

(a) _capital mvestment from $500 000 to $1,000, 000;"
{(b}). capital investment fram $1,000,000:t0: $2 000 000
(¢) capital investment above $2,000,000;"

(11) by repealing paragraph 12 and substitute w1th—':_,:-§,

e “12.—(1) A licence granzed by the Minister under sub paragraph (2} of Paragraph 7 fmm the ) ,

commencement year of such a licence, shall be prowded in the follow:ng periods —

(i}  any new activity approved and esrablzshed between 1 January 2009 to 31 December 20()9
shall be exempt from tax— :

(a) capital investment from $500 000 to $1, 000 000, for a perwd 5 consecutwe ﬁscal :

years; or

(b) capital investment from $1, 000 000 to $2,000,000, for aperiod of 7 consecutive ﬁscal i i

years; or

( c) ' capital :nvestment above $2 000 000 for a penod of 13 consecutive fiscal years. T

(i) anynew acawty approved and estabhshed from I* January 2010 shall be exempt from tax . -
Jor a period of 13 consecutive fiscal years wr,th an mmal cap:ral investment of, 82, OOO 000
or more,

-

(2 ) Subject to sub paragraph (J )andin accardance w;th the Customs Tariff Act, the Exc:se Act andr

h:s Act, the licensee shall be exempt from the followmg payments—

(a)  duties leviable on the importation or purchase ex bondor excise a'uty leviable on purchase o
ex-excise faciory of raw materials, machinery and equipment ( including parts and
materials) insofar as they are requ' ¢ for _th,e establishment of the busmess in the Tax
Free Region; . T

(b) taxnormally leviable on chargeable income under tfus Act in respect ofa company licensed
under subparagraph (2) of Paragraph 7ro

GIVEN UNDER MY HAND this ISth day of March 2099.

) Presxdent of the Repubhc of the F1]1 Islands'

(3]

LL ULUIVUDA__; '




