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GOVERNMENT OF THE SOVEREIGN DEMOCRATIC REPUBLIC OF FLI!
DECREE NO, 38

PUBLIC RENTAL BOARD LOAN CONVERSION DECREE, 1990

iNexercise ol the powers vested in mie as Presiden) of the Sovereign Democratic Republic of Fiji and
Commander-in-Chicl of the Armed Forces. and agiing in accordance with the advice of the Prime

Minister and the Cabinet, I pursvantio subseciion (3) ol section 4of the Finance Decrec 1988, hereby
make the following Decree: :

Shon titde f .
1. This Decree may be cited as the Public Rental Board Loan Conversion Decree, 19%90.

Juerprotation ’
2. In this Decree, unless the conlexl otherwise requises, the "Act” means the Housing Act.
. Lown Comvirsiun '
The Minister responsible for Fnance may by an Order convert 1o equity all or part of the
_aitities in Government loans ransferred in connection with lunds 10 be vesied in the Public Rea-
1al Board pursuani w Subsection (4) of Section 33 of the Act.

Effeens of Comversiun
4. Al such Niabilities in respect of principal or inlerest as may be specilied by the Order, and 1he
Consulidated Fund. in panticular the Lending Fund Account, shall be adjusted and the assels of

such Fund shall accordingly be reduced by amoums corresponding (0 the liability so exlin-
guished. )

Dated this 27h day of November 1990.

PENAIA K. GANILAU
President of the Sovereign Democratic
Republic of Fiji and Commander-in-Chief
of the Armed Forves
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