
FIRST CONGRESS OF nre FEDERATED STATES OP MICRONESIA PUBLIC LAW NO . 1- 22 

PIRST REGULAR SeSSION, 1919 CONGRESSIONAL BILL NO. 1-67, C. D. 1 

AN ACT 

10 appropriate the SUD of $200,000 from the General Fund of the Congr ss of 
tho Pederated State. ot Micronesia. for Py 1980 for the purpose of providing 
funds for student loans for post-secondary and araduate levols of training 
for citizens of the Poderated States of Micronesia, and for other purposes. 

BB IT ENACTBD BY nm CONGRESS OF TIlE FEDERATED STATES OP MICRONESIA: 

1 Section 1. The sum of $200,000. or so JUuch thereof as MY be 

2 neeess ry, is hereby appropriated from th General Fund of the COngress 

3 of the P crated States of ~ficronesia for FY 1980 for the purpose of 

4 providing funds for .tudmtt loans fOr post-secondary and graduate levels 

5 of training for des rvlng citizen. of tho Federated Statos of Microne.ia. 

6 as deterained by the Board of Regents of the College of Micronesia. The 

. 7 sum appropriated shall be apportioned in the following manner: 

8 (1) Student Loans for continuing students ••••• $150,000 

9 (2) Student Loans for new student. . . . so, 000 

10 Section 2. Th sum loaned or awarded to a continuing or new under-

11 graduate student pursuant to Section 1 shall not exceed the student t s 

12 Basic Educational Opportunity Grant entitl ent as determined by refer nee 

13 to the Ba ic Educational Opportunity Grants Paym nt Schedule of Award. for 

14 ths 1919-80 school year. The sum loan d or awarded to a graduate student 

15 pursuant to S ction 1 shall not exae $2,000 for the 1919-80 .cbool year. 

16 Section 3. The sum appropriated by Section 1 s 11 be allotted by 

17 the Director of Plaance to the Pre.ident of the Pederated States of Micro-

18 ne.ia, or his de'ignoe, who shall be logally re ponsible to the Congress 

19 of the Pederated States of Micronesia for ensuring that thes. funds are 

20 used only for the purposes specified in Section 1, and that no obligations 

21 are incurred 1n excess of the sum appropriated. Any part of this appro-.. 
22 priation not obligated as of September 30, 1980 shall revert to the 
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1 General Fund of the Congress of the Pederated States of Micronesia, or 

2 its successor. 

3 Section 4. The allottee specified in Section 3 shall suboit a 

4 detailed report to the Congress of the Federated States of Micronesia 

5 before May 1, 1980 which shall: 

6 (1) provide for the full accounting by object class of the 

7 obligations incurred against the sum appropriated by Section 1, and indi­

S cat. the status of these fUnds as of March 31, 19S0; 

(2) indicate the planned use, during the final half of Fiscal 

10 Year 1980, of funds not obligated as of ~iarch 31, 19S0; and 

11 (3) present the fiscal support requirements of the activity 

12 for Fiscal Year 1981. 

13 Section S. This act shall become law upon approval by tho President 

14 of the Pederated States of Micronesia, or upon its becoming law without 

IS such approval. 
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____ ~~~~~~-Ct---------------, 1979 rr 
Tos lwo Na'1ayama 
President 
Pederated States of Micronesia 


