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REPUBLIC OF KTRIBATL
(Ro. 10 of 1583)

I assent

- AN ACT TO AMEND THE CREDIT UNION ACT 1880 (NO. 5 OF 1880); AND FOR CONNECTED PURFOSES

1883

NADE by the Manmaba i Maungatabu and assented to by the Baretitenti,
Short title
1. This Act may be oited ms thé Credit Union -(Amencment) Act 1883.
fmendment of section 2
2. " Sestion 2 q? the Cradit Unlom Act 1880 (faerainaftsr refurfad to as the “principal AGL"} is
anended in sybsection (1) by -

" (a) 'inagrtins the words *Including a savings and 1san socisty” betwaan the word

“araﬁniaatibn“ and "registered” in the definition of credit unian; and

(b} ~ inwerting a now dofinition betwaen the definition of "Registrar” and “standard b}’_ﬁ-:

. Tawa" as follous ~

"savings and Ioan socisty” means a cp-operative, non-profit making organisation
registered inder saction 8 and having as its cbjects the principles set cut
in ssckion 15;"

" Amandment: of section 14

2. Bection 14 of the principal Act i¢ anendéd by inserting the words “or savings and Toan
acciety” bebween the words "union” and “shall” 4n tha 4th and 5th Yines.

fuandment: of section 42

4. _B_éét-l’on 42 of the printipal Act 38 repealed and the féilowing new section is subbtituted
therafor -

“42. A credit union ma%l accept deposits -

{a) from members oifiher as cavings or as contributions tewards share subscripticn; or




M oft-sech¥on 74 .. .. .. ..

-

(b) wi_th tha prior appruva‘!_ in writing of the Registrar and the pembérs sither with or
without sny condition from persons who are not members.”

Anandeert of section 5t
5. Sc:céi'on 61 of the principal Act is amended as Ffollows -
{a) by inserting at the beginning of the section the .fa.Hmiing words -
“Subject to subssction (2)“; and
(b) by renumbaring .thﬁl,sa'id saction ‘as “subsesction (1" and
{c} by adding a new Bubsectich (2) ag follaws ~
“{2) Any cradit unton may aceept deposits from any persen who is nob a nember iF tha

priar appraval in writing of the Registrer and the members have been given who, in
giving such appraval may impose guch cohdifichs ag thay think fit to idpose."

6. Section 74 of the principal Act iz amended in subsection (1) by inserting the words “or gavings
and loan society™ betwean the words “union” and “dra” in the 1det Tine of the said subsactiaen {1}.

This printed impressiorn has been examined by me with the Bill which passed the Meneaba ni Maungatab: '
aon 14 Decaembar 1883 snd 15 Found by me to be & true and correctly printéd copy of the zaid 81l

: aﬁ'qu-.:w;:? )
J CTark to the Mareadz
ni Madngatabu

Pubiished by exkiibition at the Manoaba ni Maungatabu this 1?’{ day of Wg; 1995,
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nf Mauhgataby
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CREDIT UNION (Aﬂmm_'l ACT 13993

EXPLANATORY MEMORENDIM

The pr'inc'-ipa'l' object of this Act is to erable credit unions to bhe called by the alternutive titte of
Savings and Loan Sccisties in order to- nmake a clear differentiation in the minds of the public
betwesn such hodias and trads unions; to enable deposity o be accepted from non-members with the
prior permisaion ‘of the Registrar and the members.

1. Sectidn 2 therefore sseks to amend ssetion 2 of ths Credit Union Act 1880 to include A
definition of 4 savings and Toan society in ordar to make c¢lear that a credﬂ: union includes a
savings and Toah society. -

2. Saeckion 3 on the uther hand seakd ta amend $ecticn 4 to permit the use of the titTa "Omdit
Union" or "Savings and Loan 3pciety”™.in the mandatory name of & credit union.

3. Sections 4 and 5 however sesk to amehd saction 42 and sectian 81 with a view o expanding
these séctions to permit, with the prior approval of the Registrar and the membars, the a:naptmca
of deposits from non-menbers:- - -This-4=-not.-intended to- ‘parmit-acceptance -of -deposits- From-the
pubtic, but ra.ther' to a¥iow the augmentation of mavings and lean socisty funds by deposit of .

revolving funds.

#, ‘Baction § seeks to amend Baction 74(1} to include the prohibition of the use of the title
"savings and Loap Socisty" by an¥ body or orgunisation sther than a cradit wnion.

Michael M., Takabwabwae
The Attorney General
14 July {983

LEGAL REPORT

I hareby cartify my opinion Ehat none of the provigions of the above Act conflict with the
Constitution and that the Berehitenti may properly asssnt to the fct.

Michaél M. Takabwsbwe
The Attorney General
22 Dacember 1883



