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REl'UBLIC OF tcIRlBATI 

(No. 10 bf 1593) 1_ 
r 

Jill _ TO _NO TIlE c:mioIT UNIClII MIT 1990 (110. 5 OF 1990);. """ FOR CClIIIIECTED PURPIlSe 

- C 1M 

1993 

~ ·by tha Minna ni Maunsau.bU and aa8entect to by the aaretitenti. 

Short title 

-i. This Act !lay be o,!,ted as the Credit Union (ArnG-n .. nt) Act 1993. 

2. Section 2 0'; the Ct'edit Union Act 1990 (hereinafter referred to a& the "principal Act") is 
amend~ in s~baectian (1) by -

(a) t~rting the words ··'inaluding a savings 8I'\d 108n society .. between th.e word 
Dorgani8ation~ and "regi9tered~ in the ds'initian of credi~ union~ and 

(b) inaerting a new def'initiOt'l betw~n the dfirfinition p'f "Registrar" and ~standard bY!J
law.a as follows -

"savings and .loan BOCiety" means a ep-operative", non-proflit mak~n9 Organisation
register.ed under saction a and havi.ng as its objects the princip1811 set out 
in section 15;" 

a. Section 14 of' the principal Act is BmmdEi'd, ~Y in5er.tins the words "or savings and loan 
s.o,c.iety" between ttut words ':'union" and "shan" in the 4th and 5th lines. 

_ of aection 42 

4. .Section 42 of the principal Act. i9 repealed 3rad the fonOWing naw section is suBbtituted 
therefor -

"42~ A cr~dit union may accept depos,ts -

{al from members eiUh&r as savings-or as contributions towards_share subscriptton; or 
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(b) 
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with the -pr-i-or approva1 in wr1tin9 of th.e'Reg1atrar and the ambers either with or 
without any condition trom persons who are not umbers. ': 

$. section 61 Of the principal Act is amended as ft01lowa -

fa) by inserting at the begInning of the aection the followin9 words -

(b) 

(e) 

"Subject to sub_Ion (2)": and 

by renumber-iriS the .said section 'as "subuettan (1)"; and 

by adding ~ new subsection (2) as follows -

"(2-) Any credit union may acoept deposits from any person who is not a umber if the 

prior approval 1n writing of ~ Registrar and the members have been gi1J'en who l in 
giving $uch approval m.ay lmpcse such conditions as th&y. think fi~ to i~~" 

8~ Sacticn 74 of the principa1 Act is aJIISildad in subsection (-i) by inserting the words "or savings. 
and loan seciet)'," be~wean the worde "un;on" and bare" in the lot line of the said N$lIctial"l (.1). 

This printed il1lPrt!iSS1ort has btlsn examined by lTIB with the Bf l' Hhich paued 'ths II.RnHb4 ni Haunsat:abt 
on 14 DsciNnbsr 18S3 and 19 Found by IfIfI to be a trU$ and correctly prlnred copy 0' 'the sait:( B117 • 
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CREDIT UNION (AMEHIlMEHl'1 ACT 1993. 

EXPUUlATORY MEIIORIUIOUM 

The p~inoipal object of this Aat is to enable .credit uniona to be called by the a1tEn·na'~ive title of 

Savir:'lSS and LO!lf} Sac~eti~ in order to make a olear di:fferQntiation in the mind!!!; of' the public 
between such bcxUes and trade- Unions: to enable deposita to be accep~d 'frem noo-meDiber& i'tith. the 
prior permi$ls,icn 'Q'f" the llaSistrar and the members.. 

1. Section 2 therefore seeks to amend' se¢iori 2 0' the Credit union Act 19~Q to include.a 
d&finit;c~ of a savings and loan SQC1et~ in,~rder to make clear that ~ oredit union inel~des ~ 
saVings and loan society. 

2. ~ecM'on 3 on the oth~r hand SUlIllk$l to amend uction .4 to permit ~ use of i:h~ t;tl~ "-Credit 

Union" or "Savina9 and Loan SOCiety'" .~n the mandatory hame of' a credit union~ 

3. secti~$ -4 and 5 hpwever ~k to amen.d sSctt~m 4'2- a~ eacticm 61 with a viel'l to' expahfH!1g 
these: sectiQns to permit, with the prior approval of the Registrar and the members" the ac:ceptance 
of -dapDSits"1"ran '~n'"'lltel\l:bers.- -This-- ·i-s,-"not· .. int&nded, ·to··penll1-t-.. acceptance--Q-f. ·deposH:s···frOIl-··ttJe -

public, but_ !"ather to a1.1ow the atJ91A~nta:ti'on of" ~Vin9$ .and :Joan scc'iety flJfJd$ by- d~it 0"· 
revOlving ,Un\is'.' 

4. Section & seek~ "to amend Section 74(1.) to ;nclud~ the prchibit5oy:l of the usa o-f the tit,l. 
"5av1ns_s' I':Lnd Loan Sociefy" by any body or QrgBniaaticm other than a c;:r-ec:tit union. 

Mich._e' ,N. Takabwsbwa 
The AttoJ"ney ~nera' 

14 July f993 

LEGAL REPORT 

l, herel::w certifY my opinion 'that none o.f the provisions of the above Act confl1ct w.ith the 
COAstitution and that the Beretitenti may p~o~er'y assent to the Act. 

I 
I , 
I. 

Michael N. Takabwabw9 
The Attarney General 

22 De~Ellrib.r 19-93 


