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THE REPUIlLIC OF JaRITh~TI 
(No . 2 of 1985 ) 

I ass<:mt , 

AN .i~CT TO ..;·Ji(ENTI T~lli INCOUlE T./Y': ORDI NANCE 
(Cap 44 ) 

Iil:iillE by tho I'.1ancalja, n i Maungat8..!)u and. as :3UlTtsd to by the 
Doretitenti. 
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3. 
in 

This ': .. ct ::la~,.. be citod as the Incora2 Tax (/!J:'.endn ont ) 

I n this Act, unless tho context othcr:fisc requi:roG 

Hant~~I'pris0" neans f;ntorprise as defined in tho 
Forei g;:l InvcstrJont .. let 1985; 

I1 fore igu entsrpr i se:' n Gar.lS .a foreign Bilt erpri so as 
defin ed i n t ho Foreign InvestBfmt l~ct 19-'35 ; 

ilforeicn invost\~1(.mt;: 1":08118 fo::r'i:;:ien L.'J.VG stne:n t a s 
defin ed. in the F''Jro i gn InVGst.r.lent i:"ct 1985 . 

Section 10 of t he I ncon8 Ta.,'C Ordinanco (Cap 44 ) is amended 

(a) subsect i on (2) by insertirlg aftor -

(i) HCD.'iJi nct '; i7here it first . occurred, the 
f olloHi nG ' 

(ii) :fC2·,bi not :1 wher e it n ext occurs , tho .follo~,7ing! 

"or t ho CO;:'&1 i ssion in C1..YlY case viherc i t is 
or;ipo " t~rou. to d2C12yTG any con}~any to bo a 
pi onGor con:rany 1Jnd0I' the }I'c,T,:;i gr. I nve s t r ..... ent 
j;.ct '1985 an.d a fo reig"t.'l cmtorL;ri ;:-w \.1ho so fc :rcil.;Tl 
invc:stment has -G:ien approved by tho CO:!1Di ssion 
lJI1dCI: tlUJ said il..c t , is i nvobrec1. ';; 
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(b) subsect ion (3) by inserting aft ·-, r "Minister'; the 
followinG: 

Ho r the COTJr:!iss i on Ll1 an;t case vlhe:re the application 
involvQS a. fore i gn inv9stlJ8nt hy a f o reien entor­
prise whi ch req'llires t ho approval o f the COIJrlissi on 
under the Foroi gn I nvestrlcnt l~Ct 1985"; 

(c) SUbsect ion (4) by i nserting aft ar nCatinotn the 
f o llm7ing: 

HOI' tho COTIl!!l i ssi on as tho case may bell; 

( d ) subsect i on (5) by insortL~g after 

(i) "Mircist cr" the follo"ing~ 

HOI' tho COi";]"ni ssion 2.8 thQ case n ay l")e," ~ and 

"or t ho Co~ni ssion as the case fj~ be . il; 

(8) subsection (6) by inserting aft <J r neal-met:' t ho 
following: 

Hor tho Co mmissi on 9.S the casu may ber' ; 

(r) subsec t i on (7) by in '10rting ::.ft e r "jfdni2t8r" th8 
fo lloc1ing: 

This p rinted inprGssi ol1 ha s been ca.refully oxar.~inc by DC ;:,rith 
t he Bi ll whi ch passed t he Ma."'1C)aba ni lIaungatabu on tho 29th 
day of Augu.st , 1985 and i s f ound by nc t o be a truG and correctly 
print ed copy Cl f the said Bil l. 

!) /\ 
/{/V-----.J 

Clo!:k t o tho liIa.'le a ')9, 
ni MalUlgatabu 

Published by oxhi1: iticn -

(a) at tho public Offic e o f tho Dereti Tont i this ~ 0 H-, c::lct'i ~ 
<;:.pL 1 985 • 

-:t
' 

,:~ 
Q Seer , ary to the Cabinet 

(b) at the )'ianeaba ni Malmgata' ]U this ~iio. cia.o ::s1-
'i.<2..{k"J::,,,,_r I \~ 

CI Gr k t o the 1'!la::.10a ba 
n i riaul1gatabu 
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INCOME 'l'AX (illi!ENDMENT) ACT 1985 

EXPL,mid'ORY 11EMORll.NDUM 

1. Tho prmcipal OfJjoct of this Act i s to amend SCC"'Clon 10(2) of 
the InconD Tax OrdinarlGe (Cap 44) in ordor to halTIonizG it with Clause 
11(4 )(a) of the Foreign Investment Lct 1985 which provides fo r the 
Fo reign Investncnt Conmission t o co csta.bl is...1;.ed lLl1dcr that ..:\.c t to doclare 
any company i. e . a fOZ'.J i gn el'lt0rprisc to be a pioneer compB...Y!Y for t he 
purpose s of the Income Tax Ordinance. 

2 . The power to declare any company to be a pioneer conpany fo r 
the purposes of the Income Tax Or dinance is L'1 accordance with 
scct i on 10(2) o f the Income Tax Ordi..~~l1ce currently vested solely 
i n the Ber etitenti 8..'1d Cabinet . The propo sed anendmGnt ir~ tho Act will 
enabl e the Commission apart from the Beretitenti 8..'1d the Cabinet to 
declare any company to be a pi oneer company provided of cour se that such 
company is a foreign enterpri se regi stered and. carrying on businoss in 

--- -X:tri15a.tip'll:i:'sU8.t1tto a.r;- approva::c---by - tlre ComnrissionundGr - the -~'orGign 

Investment Act 1985. 

3. Clause 3 o f t he Act provide~ fo r tho said power o f the Comnission . 

4 . The anendment i s considered desirabl e in the interest of o rderly, 
unifollll and speedy procedures for the processing Uy the Comn i ssi on of 
appl i oat i on ~~d approval fo r foreign L~vestment in ]{iri oati. 

IvIich2.cl n. TakabVle b"-1e 
The Attorr!GY General 

LEGAL REPORT 

I horeby certify that i n my opinion none of the provisions of the 
above Act confl ict with the Constitut i on and that the .Bcrctitenti 
may properly assent t o the Act. 

J\'lcchael N. TakabwG b'H8 

The At torney General 


