Amendment of sectmn 8

UBLIC OF KIRIBATI
- (No.30f2001)

MADI-: by the Maneaba ni Maungatabu and assented to by the Berstitent.

Short tiﬂe

1.(1) This Act may be.cited as the Income Tax (Amendiment) ActNo.3 2001,

(2} Thxs Act shaﬂ come mto aperanon on 1 Juiy 2001.
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Beretitenti
27 [ 2001

AN ACT TO AMEND THE INCOME TAX ACT 1990 (NO. § OF 1989)

Commencement:”

2001

2. Section 83 of the Income Tax Act 1990 (No. 9'of 1989) is amended in sulbisection (3) by

repealing the whole-of that subsection (3) and subétituting the following -

“33 A resident individual taxpayer shall bc anntied 1o psrsona.l dedu
of the following payments -

ctions in respact

(a) the whoie amount.of any contnbutlan madc under the Prcmdent' Fund

Ordmance (Cap. 78A);

(b), The aggregate premiums not excesding $400 in respect of all the

following payments ~

{®  any premium in respect of a life insurancs policy

paid to the

Kiribatl Insurance Corporation or any insucer in Kiribati by the

or the taxpayér’s spouse or child;

{ify  anypremium m respect of a life insurance policy
of Kiribati where the policy was effected with an
then, and prior to the establishment of, the Kiribe]

taxpayer on the life of the taxpayer for the benefit

of the taxpayer,

: insurer other
i Insurance

Corporation on'the life of the taxpayer, for the bensfit of the

taxpayer or the taxpayer’s spouse or child; or

(iii)  any premium under an annuity contract paid to the Kiribati

Insurdnce Corporation, or sny insurer in Kiribati,

for the benefit of

the employee or the spouse or child of the employes.”

Lessent,

paid by & citizen ‘
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INCOME TAX (AMENDMENT) ACT NO.3 2001

EXPLANATORY MEMORANDUM

Tis Act seeks to amend the Iicome Tax Act 1060 with a view to enabling a ta
offset.as a tax deduction: whatever amount 4 texpayer pays as contribution on hysher
provident fimd to the Provident Fund Board. . :
The Act further enables the taxpayer to offset as-a 1ax deduction an amount nof
$400 in respect of all premiums on life insurance policies and anmuity contracts. -
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CERTIFICA’I'E BY TB’E CLERK OF THE MANEABA NI .

‘MAUNGATABU

This printed impression of the Income Tax (Amendment) Act 2001 has bebn gé;aznjn’ed |
by me with the Bill which was passed by the Maneaba ni Maungatabu on 11™ Jiine 2001,
and is found by me to'be a true copy and comrectly printed copy of the said $ﬂ1
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TOATAAKE TIMEON
Clerk of Parliament

- CERTIFICATE OF THE SPEAKER OF THE MANE
i e MAUNGATABU

1 cemfy that the above Act was passed by the Maneabsz ni Maungatabu on
Urgency under se mun 68(3) of the Constitution

" HON. TEKIREE TAMUERA
_Speaker

e bt e it iy D b o e e

h Certificate of

DAY OF mormsmemmammnmemne, 20001,

ESLREEN

Clerk of Maneaba ni Maungatabu

PUBLISHED BY EXHIBITION AT THE MANEABA NI MAUNGATABU THIS-— |
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