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Short title

1. This Act may be cited as the Provident Fund (Amendment) Act 2012.

Amendment of Part VI section 20(1)

2. Part VI Section 20(1) of the Provident Fund Ordinance Cap 78A is amended by
adding a new paragraph at the end which shall read —

" (f) has not been employed for more than 6 months and the Board is of the opinion
that such member suffers financial hardship, and the Board may approve the amount
of withdrawal sufficient to alleviate such hardship,”

Amendment of Part VIA

3. Part VI is amended by adding a new section after section 28 which shall read —

"Amount approved no to be altered

28A. Subject to the provisions of Parts VIA and VIB and section 28 the amount
approved by the Board to be paid out to a member or in respect of a member shall
not be altered by any lender or person unless the member himself or, where a
member has died, his nominee or whoever shall have been appointed by the Court,
has consented to such alteration.



Explanatory Memorandum

This amendment Act has two main objects. The first is to enable a member who has
suffered or about to suffer severe financial hardship due to a loss of job for at least six
months to apply for a withdrawal of such amount of provident fund as the Board may
consider sufficient to alleviate the financial hardship in question.

The second object is to prevent any member (or any person so authorized by this
Ordinance to act for the member) who is about to receive payment of what the Board has
approved to be paid to him from being subjected to alterations not authorized by the
Ordinance.

Rairana

lai uoua kantaninga aika aana te Tua aio.Te moan bon katauan te tia bwaibwai n te Kai n
Tatabui ae tia ke e nangi rootaki n te kanganga iaon te mwane ae kakaiaki man buan ana
makuri inanon te maan ae aki kee ian 6 namakaina ba e na kona ni bubuti te buumwane n
te mwaiti ae na baireaki iroun te Baba n Tararua n te KPF ba e tau ibukin katokan te
kanganga anne.

Te kauoua bon katanakin te tia bwaibwai ke, ngkana ea tia ni mate, te aomata ae katauaki
n onomwi ian te Otenanti aei, ba e na aki kumeaki mwaitin ana tatabui ae a tia ni baireaki
iroun te Baba n Tararua ba e na bwaka nakoina n akea moa ana kariaia.

Alexander Teabo MP
(Member for Butaritari)
14th March, 2012.



