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REPUl3LIC OF KIRIBATI 
(Uo, 12 of 1981) 

I assent, 

~"'-G_: . J~ 
Bere it enti. 
~ ;).ee.- , 1981. 

ACT ill 1\.laEllD THE PUBLIC FINJINCE 
(CONTROL AND AUDIT) ORDIHANCE ( Cap . 79) 

MllDE by the Naneaba. ni ~1aungatabu and assent ed to by the 
Beretitenti. 

1. This Act ma;y be cited as the Public Finance (Control 
Audit) ( Amendment) Act 1981, 

and 

-- Am-ei'rtJ:sSe<5i;:i:on ---- -2;--------sectTon -C-of'tfie --PiibHc-PUiance(Cont roy-ar;cf-AuCiity----
6 of the OrdinatlcG (in this Act referred to as 'the principal 

, i \ '! 

" 

principal Ordinance ') is amended: 
Ordinanc e 
(Cap, 79), 

\' 

1 
/' 

1) By repealing Section 6 and the follm-ling Section 
6 substituted:_ 

The }!inister may authorise the investIaent of 
moneys forming part of the Consolidated Fund 
in: 

~~~ 

( c) 

(d) 

( e) 

cash, or 
stocks ~~d bonds of, or guarant eed by, the 
GoveITJment of Kiribati and approved by 
l-Ianeaba. ni r,laungatabu, or stocks and bonds 
of other Governments or internationally 
reputable financial and business organis­
ations (includL,g state , city and local 
Governments); or 
shares 'luoted in a Stock Exchange that is 
approved by the Minister of Finance for the 
purpose; or 
short-t erm deposits not exceeding t<-lelve 
months ,nth a Bank "hether in Kiribati or 
else>Ihere , approved by the l'iinister for the 
purposei or 
the joint Consolidated Fund administered by 
the Cro~m Agents; or 

• • _ •• ••• • -____ _ 0. ___ . - . ---; 



• 

. ·.· .............................. :t ............ . 

- 2 -

(f) In such investment or investments authorised 
for the investment of property in the hands 
of trust ees by any Im1 for the time being in 
force or in any combination of them and not 
otherwise save and except as authoris ed by 
resolution of the 11aneaba ni Naungatabu; or 

(g) Semi Governraent securities including promissory 
notes and approved by the Minister; or 

(h) Australian Hheat Board promissory not es and 
approved by the lunisterj or 

(i) Bank Accept ed a:ndjor Bank endor sed Bills a:nd 
approved by the ~linist er; or 

(j) Lodgement of deposits "lith official mon ey 
market dealers and approved by the I!inis t er; or 

(k) Lodgement on an unsecured basis lnth selected 
f inance companies, merchant banks and industrial 
companies and approved by the ~!inist er • 

All invest ments made under this Section together >lith 
any interest r eceived therefrom shall form part of 
the Consolidat ed Fund, 

Secti.o.n 6{)j 

A resolution for the purposes of Section 6(1) may be 
either general or spocifi c. 

Notl1ithstanding anything in the preceding provisions 
of this Section, no investment or money standing t o 
the credit of the Consolidated Fund shall be made 
othel'11ise than through 

(a) a number of a Stock Exchange that is approved 
for the purpose by the rilini ster of Finance ; or 

(b) a recognised business manager appointed by the 
11inister of Finance for the purpose; or 

( c) the Chief Accountant acting on the instructions 
of the J.!iniS"t er. 

~;PJl: ~6( '3) 
Nothing in this section affects any investment of money 
standing to the credit of the Fund as at the effective 
date of commencement of this Act, but no such mon ey may 
be reinvest ed o·~herwise tha...'l in accordanc e <lith this 
Section. 
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Amends S.13 of 
the principal 
Ordinance. 
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Sect:i"on, 6(6.2 
The expenses of the ma."lagement and operaticn of the 
Ccnso1idated Fund shall be paid out of the sa id Fund, 

3. Section 13(2)(0.) of the principal Ordinance is repealed 
and the follouing 1'lOrds substitut ed as Section 13(2)( 0.): 

Authorise the investment 
of Special Funds in: 

of moneys s tanding to the cr edit 

(a) 

(b) 
cash, or 

stocks and bonds of, or guarant eed by t the 
g overnment of Kiribati and approved by the 
Maneaba ni l~aungatabu, or stocl~s and bonds 
of other Governrnents or internationally 
r eputable financial and business organis­
ations (including state, city and local 
Government s; or 

(c) shares quoted in a Stock Exchange that is 
- -- -- ---appf.-oved1:Y,<rthe--Ninister- -of--Financ e--for- t -he---­

purpose; or 

(d) shorl-t erm deposits not exceeding tHe1ve 
months l1ith a Ba.nk Hhether in Kiribati or 
elsewhere, approved by the l,jinister for the 
purpose ; or 

( e ) the joint jConso1idated Fund administered by 
the Crolm Ag ents; or 

(f) In such investment or investments authorised 
for the investment of properly in the hands 
of trustees 1Tj' any law for the time being in 
foro e or in any combin~tion of them and not 
otherHise save and except as authorised by 
r esolution of the Maneaba ni ~'laungatabu; or 

(g) Semi Government s ecurities including promissory 
notes and approved by the J.!inister; or 

(h) Australian \'iheat Board promissory notes and 
approved by the Minister; or 

(i) Bank accepted and/or Bank endorsed Bills and 
approved 'lTJ the Minister; or 

(j) Freehold properly and leas~hold properly of !'Thi ch 
the unexpired term at the time of investment is 
not l e ss than sixty years, Hhether in Kiribati 
or else1;lhere. 
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This printed impression has been carefully examined by me 
>lith the Bill >Thich passed the Maneaba ni I!a.ungatabu on 
7th December 1981, and is fOUl,d by me to be a truo and 
correctly printed copy of the said Bill. 

Clerk tc the Maneaba ni 
r.laungatabu. 

I certify that the above Bill "las on 7th December 1981 
passed by the J.laneaba ni Maun~tabu on a certificate of 
urgenqy under section 68(3)(aJ of the Constitution. 

Speaker. 

Published by exhibition -

(a) at the Public Office of the Beretitenti on 
1981. 

Secretary to the Cabinet. 

at the !Q:aneabaln~J~aungatabu on 

;;,q#C~"","~, 1981. A~ 

••• o •• ~ •••• ~ •• ~ ••••••••••••••• 

Clerl( to the Naneaba ni 
Maungatabu. 
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PUBLIC FINANCE (CONTROL AND AUT.JIT) 
(Al,lENDNENT) ACT 1981 

Explanatory Memorandum 

1. Section 2 of this Act ",""nds Section 6 of t he Public 
Finance (Control and Audit) Ordinance Chapter '79 by 
r epealing the said Section 6 and s ubstituting a 
fresh Section 6. 

2. Under the original Section 6 of Cap. 79, the Minist er 
was empowered to authorise the investment of moni es 
in the Consolidated Fund,. but such an investment 
power "'as a restrict ed one and did not givo 
sufficiently 1-!ide investment p0l1ers . 

3. 5.2 of this amending Act rectifies this situation by 
. ---- -.. --. ...... - .... -.. - ....... widening. thEL.sc.o.p.e . . o.f_p_"rroii:l;Ji.g,j.Jlv"st~eni;.§.,. _!~_ 

respect of the Consolidated Fund. --------------- ----.--.------..... 

4. S.13 of Cap. 79 empowered the Minister to authorise 
investment of moneys in Special Funds, but here again 
such power 1-1as r estricted. 

5. S.3 of this amending Act amends 3 .13 of Cap. 79 so as 
to ,Iiden the scope of permitt ed investments. 

Ro ger La.-vrrenco Davey 
Attorney General 

LWAL R£;FORT 

I hereby certify my opl.mon that nOnG of the provisions of 
the above Act conflict Hith the Cons titution and th",t thG 
Berot itenti may properly assent to the Act . 

Roger LaVirence Davey 
Attorney General 
9 December 1981. 


