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= HEREBY CERTIFY that the 
a~':;ached document is a fair 
print of an Act entitled 
Republic of Nauru Finance 
Corporation (Amendment)Act 
1977 that has been made by 
Parliament and is now 
presented to the Speaker 
fer his Certificate under 
Art~cle 47 of the 
8onstitution, 

Pursua~t tc Article 35(3) 
and i.i.~ 'J"f: the Constitu.tion, 
17 :.;.-::'"=: PETER GADARAOA, Speaker 
of ?aY·=-iament, HEREBY CERTIFY 
that t~e Republic of Nauru 
Finance Corporation (Amendment) 
ActJ =-9 7 7 a copy of which is 
attac~ed has been passed by 
Parlia~ent" 

Speake::-
2g-/i.:·/=-~-:-7 



U~jI/iENDIviENT) ACT 

ARRANGElVIE1'JT OF SECTIC~\~5 

S:'1Qyt ti-'~le. 
2. ~~endme~t to Section 30 . 



(No. 6 of 19 77~ 

A.t"'l ACT 

To amen~ the law relating to the Republic:;:: Nauru Finance Corp-
oration by providing for the registratic~ J= certain charges 
given tc secure loans to the Corporation_ 

(Certified: 28/4/19 7 '7 

Enacted by the Parliament of Naur~ as follows -

SHORT TlTi.E 
_. :1) This Act may be cited as t2e - - - .. .:'.ep"!;'b l.lC of Nauru 
?:'nance :orporation (Amendment) Act 1977 

:2J This Act shall be read anE c >~ :-::rued. together with 
the Rs?ubl:'c of Nauru Finance COTporatio~ ~~~ 1972. 

_Al'4ENDivIE:-;~ TO SECT ION 3 0 
£. Section 30 
Act 1972 ~s amended 
foll::~~-s -

of the Republic of Na~~~ ?inance Corporation 
by inserting new SUb-s9:~icns (3) and (4) as 

';:3) Where a charge is effected p~=3uant tc a direction 
of the Cabinet under sub-sectio:-~- ::_~ the Registrar of 
Corporations shall fortnwi th :-e£:'::; -: 'Or that charge in a 
register to be known as the Nanr,.: :::Js::Jl1ate Royal ties 
Trust Charges Register and all s-..:c_" :harges shall have 
and. take priority in accordance ",,;:' - ~ -~, ':he order in which 
~hey were so registered. 

-, CL:-) ITJ. respect of any charge tG ,,-:-_=-::h sub-section (3) 
~pplies the Registrar of Corpcr£ti:~s -

shall UDon productio~ ~: ~~3 of eV1QenCe of 
the creation of SULD ::~£~~e register the same; 

shall upon registering 2.:-_: - suc:n charge deliver 
+n +'ne rha~ a~ ~d ~ ~---~~~- .Q of t-n '-v ~ ~ .......... g~J.?.L er "- _'='._ . __ ,--,-,-a~~ e 
~eglstratlon thereof; 

~hall upo~. being satisf~_ ~,5_ th~t such. ch~rge 
Has been Ci1.scharged or :-:_~er.,nse sa t~sf1ed 
note the register accc~~~~g:y; 

may deliver or cause t: ~~ ie:ivered to any 
person appearing to hi::;: ':: :i:.ave sufficient 
grounds for requiring J::i _'7. same a certificate 
specify:;'~g -



-. 

(i) the d~te of registration cf the charge, 
(ii) 

(iii) 
(iv) 

the amount secured by the ~harge~ 
the property charged» 
the names of the parties t:l the charge, 
and 

(v) any covenant contain)d in the charge not 
to create any other or prior charge 

Provided that no such certificate shall be delivered 
to any person in Nauru without an order in writing 
by the Minister authorising such delivery other than 
to a Member of Cabinet, a member of the Board or a 
member of the Trust.?! 
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OBJECTS AND REASONS 

Sec'io. 30 of the Republ i_ of Nauru Finance Corporation Act 
197 2 provides -:hat where the Cabinet so direc -: 3 ":._e ;lauru 
Phosp hate R ya ties Trust shall give a cha r~_ =.e. o~e OT more of 
t he funds a-m!nistered by it to secure a laaL ~: - he Finance 
Corporat:'o. ~he _aw does not, however, at --: " ~_ ~ ' C' s e~t time Teq ire 
or a lo~ any s uch charge to be recorded on a p~~::c ~egister. 

In the absence of any provision for reg is~:~tio~ o f such 
charges difficulty may be experienced in hav~ng _~ch ~ arges 
accepted by overseas investots thus depriving ~~e Re?~bli c access t o 
the overseas loan market. It is therefore de s :'~~o· e that prov "sian 
be made faT registration of the creation and c:s:~arg e OT satisfact ion 
of such charges. 

This Bill seeks to amend Section 30 of :::1e :,eD:l:: li c of Na ur" 
Finance COT?oration Act 1972 by providing fo~ ~~~ - reet ion and 
discharge c? satisfaction of such charges t o De ~ecoT6ed on a spe c ia 
register to be maintained by the Registrar 0= =:~p o~ati ons and ~ o be 
known as tte Nauru Phosphate Royalties Trus t C~ " ~g e s ~egi s t er " 

The charges will take priority in order 0= registration and 
apart from Pa"liament, Cabinet, the Finance Co~~cration, the Trust 
and the Chargcho1der only persons authorised b y the Minister will 
have access to the information recorded in the ~egjster" 

Any ?erscn claiming an interest in the c~&~ge on production of 
evi:ience of s:;ch interest may also be permitte e. s.ccess to the 
informatio~ recorded cn the register as will a~j hona fide proposed 
lender. 




