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L'\'DEPEl\JDENT STATE OF P ArUA NEW GUINEA 

No. of :Wlll 

Stamp Duties (Penalties Ameildment) Act 2001. 

ARRANGEMEh'T OF SECTIONS 

L Secrecy (Amendment of section 4A).· 
2. LiabilitY for duty (Amendment of section 8). 
3. Stamp duty returns (Amendment ofstj'ction lOA). 
4. Statement offacts affecting liability tiLduty (Amendment of section 13). 
5. Penalties in respect ofunstamped instiuments (Amendment of section 18). 
6. Public officers to permit books, etc., to be inspected (iunendment ofsection24). 

. 7. Access to books, etc. (Amendment of section 25). . 
8. Collector of stamp duties may obtain information and evidence (Amendment of 

section 25A). 
9. Enrolment., etc., ofunstamped ins1:rlli-,nents (Amendment of section 26). 
10. Negotiation of bill or note not properly stamped (Amendment of section 33). 
11. Aiding and abetting (Amendment of section 48E). 
12. Offences relating to statements (Amendment of section 48F). 
13. Stamping of bills ofladingafter execution (Amcndmentofsection 58). 
14. Preparation of original instruments (iunendment of section 58A). 
15. Failure to appear, etc. (Amendment of section 67). . 
16. Unstamped transfers of shares (Amendment of section 71). 
17. Issue or allotment of shares by director (A-1llendment of section 73). 
18. Records of sales and purchases (Amendment ofsectiol1 75). 
19·. Returns and payment of duty (Amendment bf,section 76). 
20. Endorsement as to stamp duty (Amendment of section 77). 
21. Issuing, etc., document not stamped (Amendment of section 86). 
22. Fraudulently removing, selling, etc., of stamps (Amendment of section 88). 
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INDEPlENDlENI' §'f A'flE OFP APUA NEW G1UJi1IllEA . ~ . 

AN ACT 

entitled 

Stamp Duties (Penalties Amendment) Act 2001, 

. . .' .' 

i· . Being an Act to amend the Stamp Duties Act (Chapter i 17), .. 

. MlillE by the National Parliamenttocome into operation On passage of the Bill . 
. ' . " . . .. 

)) 

1: . SECRECY (A]\1ENDMEN'f oF' SECTION 4A):· 
Section 4A orthe Principal Act is amended iTI Subsection (7) by repealing the . 

penalty clause and replacing it vvith the following:-

"Penalty: A fine of not less than K500.00 and not exceeding Kl ,000.00 or . 
imprisonment for 12 months.". 

2. LIABILITY FOR Duty (A.1'VilENJI)lYJiJENI' OF SECTION 8) . 
. Section 8 of the Principal Act is amended Subsection (6) by repealing the penalty 

clause and replacing it with the following:-. 

"Penalty: A fine of not less than K500.00 and not exceeding KS,OOO.OO.". 
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<L STAJ,fl' Du:fy RETIJRN§ (Al'tml"<'DMEN'f OF SECTION 1M). 
Section 1 OA of the Principal Act is amended -
(a)e .. in Subsection (8); by repealing the penalty Clause andreplacing it;with the 

following:-

(b) 

"Penalty: A fineofnot less than K500.00 and not exceeding 
K5,OOO.OO." and 

in Subsection (9), by repealing the figure "K4,OOO.OO" and replacing it 
with h'1e following:- .. 

"K5,OOO:OO"; and 
. ',' 1 ' 

(c) in Subsection (l J), by repealing t.l].e words and figures "A fine not 
. exceeding K4,OOO.OO" and replacing them by.., 

"A :line of not less than K500 and not exceeding KS,OOO.OO.". , 

4. STATEMENT OF FACTS AFFECTING LIAJHLI1Y TO DUTY 
(AMENDMEN'f OF SECTWJ'l!i3).· ... ... 

Section 13 of the Principal Act is am~nded in Subsection (2) by repealing the penalty 
clause and replacing it with the follo\vmg:-. . . 

. "Penalty: Where the offence is committed with intent to defraud the 
. ,,"", . , . . . 
. State -. A fine of !lot less than KSOO.OO and not exceeding 

KS,OOO.OO: 
In any oth~r case - a fine not exceeding KSOO.OO.". 

5. PENAL TIES IN RESPECT OF iJNSTA1VfPED iNSTRUMENTS 
(AMEl'IDl\{El'H OF SECTXON18). 
Section 18 of the Principal Act is amended-
(aj in Subsection (lB)(i), by repealing the words and figures "A fine not 

exceeding K5,OOO.00" and replacing them with the follo\ving-

(bj 

"A fine of not less than KSOO.OO and not exceeding KS,OOO.OO.";and 

. -' . ~ . 
in Subsection (7), by repealing from the penalty clause the.words and 
. figures "A fine not exceeding Kl 0,000.00" and replacing them with the 
follOi'l'ing:-

"A fine of not less than Kl ,000.00 and not exceeding K50,000.OO.". 

6. PUBLIC OFFICERS TO PERMIT BOOKS, ETC, TO BE INSPECTED 
(A.MEl'\IDlVIEN'f OF sEqmN 24). 
Section 24 of the Principal Act is amended by repealing the penalty clause and 

replacing it \.vith the following:- . 
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'l!I.. ~ •. 

"Penalty: A fine of not less than KSOO.OO and not exceeding KS,OOO.OO." • 

. 7. ACCESS TO BOOKS, ETC., (AMEI'IDMENTOF SEC1'ION25). 
Section 25 of the Principal Act is amenaed in Subsection (3) by repealing the 

penalty clause aJ).d replacrng it 'With the following:-

8. 

. . 

"Penalty: A fine of not leis than KSOO.OO and not exceedingK5,OOO.OO.". 
. ' '. . .' " 

COLLE(;TOR OF STAMP IDl[JUES MAY OBTMN lINFOlRMAT.l:ON AND 
EVmENCE (AIVlEl'IDl\-llENT OF SECT.l:ON 25A). 
Section 25A of the Principal Actis amended in Subsection (4) by repealing the 

penalty clause and replacing them Vvith L'1e following:- . 

"Penalty: . A fine of not less than KSOO.OO and not exceeding K5,000.00.". 

9.· E]\''ROU1ENT, ETC., OFI(JNSTAMPED INSTRUIVffiNTS (AMEN"IDMENT 
I OF SECTION 26). 
, Section 26 of the prinCipal Actis amende,d by repea1ing the pena1ty clause and 

replacing it 'With the folloVving:- . \: . . 

'Penalty: A fineof not less than KSOO.OO and not exceeding KS,OOO. 00.". 

10. ;'. NIGOTIA TION OF BILL OR NOn NOT PROPERLY STAMPED 
.. il (A ... l\U:l'iDMENT OF SECTION 33) . 
.. I Section 33 of the Principal Act is amended by repealing the penalty clause and 

replacing it with the folloVving:- I 

"Penalty: A fine of not less than KSOO.OO and not exceeding KS,OOO.OO.". 

H. AlllING Al'm ABETTING (AMENlDiMENT OF SECTWN 48F' . 
. ·~t· 

Section 48E of the Principal Act is amended by repealing j::-,~ j>enaltv clause and 
replacing it 'With the following:- .• 

"Penalty:' . A fine of not less t~,~til KSOO.OO and not exceeding K5,000.00." . . .. 
12. OFFENCES I~J,:, fING TO STATEMI:ENTS (AMENlDiMI:ENT OF. 

SEen 0"'; ·;",F). .. . 
. SP(::;UH 48F of the Principal Act is ~rnended by repea1ing the penalty clause and 

replacing it 'With the folloVving:-.. . . 

"Penalty: A fine of not less than KSOO.OO and not ex,,~e0ing K5,060:00." . 

. -3-
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13.··· STM1PJ[NG OF llHlLlL§ OF lLADING AFTER EXECUTION 
. (AJ'\IDENDMENT OF §ECnON 58). . ' . 

Section 58 of the Principal Act is amended by repealing the penalty clause and 
replacing it with the following:-· ' 

"Penalty: A fine not exceeding KI,OOO.OO.". 

14.lPRlEJE> ARA1'ION OF OllUGINAL INSTRUMENTS (AMENDMENT OF 
SECTION 58A). 
Section 58A of the Pri.ncipal Act is ~mended Subsection (4) by repealing the 

penalty clause and replacing it with the following:- . 

"Penalty: A fine of not less than KSOO.OO and not exceeding KS,OOO.OO.". 

15. F AJ[LlJRE TO APPEAR. ETC. (AMENDMENT OF SECfJ!ON 67) .. 
Section 67 of the Principal Act is amended by repealing the penalty clause and·. 

replacing it ~ith the following:-

"Penalty: A fine of not less than K500.00 and not exceeding KS,OOO.OO.". 

Hi. lJNSTAMPEII TRAl"lSFERS OF SHARES {AMEl';1)MENT OF SECTION 
71). 
Secdpn 71 of the Principal Act is amended in Subsection (2) by repealing the· 

penalty cla'4e and replacing it with the following:-

"Penalty: A fine of not less than K500.00 and nor exceeding KS,OOO.OO.'". 

17. !S$lTE OR ALLOTMENT OF SHARES BY lmRECfOR (A.,\ilEl\1)MEl'<!' 
OF 3EQWN 73). . 

, Section 73 oI",,, Principal Act .is amended-' 

(aJ ill Suh"'iC,:tkm (l) by rer-.li[!£ the penalty clause and replacing it with tbe 
foH(r'~J'];ng;-- '. -' ~ .' . 

. A fine of not less than KSOO.OO im<l not excee{!ing 
K5,OOO.OO.~; aud 

(bj in Subsection (2), by repealing tti": penalty claUf,.etlild replacing it ",jib the 
fol1o,ving:--

"Penalty:· A fine of not less than K500.00 and not exceeding 
KS,OOO.OO.". . 
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111. RECORl)S OF SALES AND PURCHASES (AMENDMlEJ'l'f OF SECTION 
75). 
S~ctien 75 of the Principal Act is amended-. 

(a) in Subsection (8) by repealing the penalty clause and replacing it with the 
following;-

"Penalty: . A fine of not less than K500.00 and not exceeding 
KS,OOO.OO."; . and 

. . . 

(b) inSilbsectiOli (9), by repealing thepenaityclause and replacing it with the 
following:- . 

"Penalty:., A fine of not less thari K500.00 aiJd not exceeding 
KS,OOO.OO.". . 

19. RETURNS AND r A YMlENT OF J)llJTY (AMEND1VfENTOF SECTI ON 76) .. 
Section 76 of the Principal Act is amended-

(a).' in Subsection (3) by repealing the pe~alty clause and replacing it with the 
following:-

"Penalty: 
I ( 

A:fine not exceeding K5,000.00."; and 

(bJin Subsection (9), by repealing the penalty dause 3l,d repla'cing it \"1th the 
following:- . 

"Penalty: A fine not exceeding,KS,OOO.OO.". 
.r I 

20. El\1)ORSEMENT AS TO STAMP DillY (AMENDME]','T OF SECTION 
.77).. " , 
. Section 77 of the Principal Act is amended in Subsection (2) by repealing the 

penalty clause and replacing it with the following;-

"Penalty: A fine not exceeding KS,OOO.OO.". 

21. ISSlJING,ETC., DOCUMENT NOT STAMPED (Al\1ENDMENT OF 
SE(''TION 116). " . 

. Section 86 of the Principal Act is amended by repealing the penalty clause and 
replacing them with the following:-

"penalty; A fine not exceeding Kl ,000.00.". 

-5-



4U3 

Stamp Duties (penalties Amendment) 

22. FR<\UDULENTLY REMOVLNG, SELUNG,ETC., OF STAJ\1PS 
(~"iENDMENT OF SECTION 88). 
S_ection 88 of the Principal Act is amended by repealing the penalty clause and 

replacing them with the following:- ." " 

"Penalty: . A fine not exceeding K2,OOO.OO"'. 

I hereby certify that the above is a fair print of the Stamp Duties (Penalties Amendment) 
Act 2001 which has been made by the National Parliament. 

'( . 

'. 
Clerk oftlie National Parliament. 

J hereby cenify that dl~ Stamp Duties (Penalties Amendmel1t) Act 2001 was made by t~e 
National Parliament on 5 December 2001. . 

Speaker o[rhe National Parliament 
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