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Stamp Diuties (Penalfies A‘imwdﬁﬁeraﬁ Act 2001.

- ARRANGEMENT OF SECTIONS

' Secrecy (Amendment of section 4A). -

Liability for duty (Amendment of section 8).

- Stamp duty returns (Amendment of se‘;cctmn 10A).
* Statement of facts affecting liability t0 duty (Amendment of section 13).

Penalties in respect of unsiamped instruments {Amendment of section 18),
Public officers to permit books, etc., 10 be inspected (Amendment of section 24).
Aceess to books, ete. (Amendment of section 25). '

" Coliector of stamp duties may obtain mformat]on and evidence (Amendment of

section 25A). :
Enrolment, etc., of unstamped instruments (Amendment of section 26).

Negotiation of bill or note not propnrly stamped (Amendment of sectlon 33).
Aiding and abetting (Amendment of section 48E).

Offences relating to statements (Amendment of section 48F).

Stamping of bills of lading after exectition (Amendinent of section 58).
Preparation of original instrumentis (Amendment of section 58A).

Failure to appear, etc. (Amendment of section 67).

Unstamped transfers of shares (Amendment of section 71).

Issue or allotment of shares by director (Amendment of section 73).
Records of sales and purchases (Amendment of section 75).

Returns and pavment of duty (Amendment dfsection 76).

Endorsement as to stamp duty (Amendment of section 77).

Issuing, eétc., document not stamped (Amendment of section 86).
Fraudulently removing, selling, etc., of stamps (Amendment of section 38).



j]N DEPENDENT STATE OF PAPUA NEW GUINEA

AN ACT
entitled
. Stamp Daties (Penaltles Amendment) Act 2001,

‘Bé‘mé an Act to amend jt‘he.Smmp‘Dé&EfésAct (Chapteﬂl‘?}f B o . .

' MADE by the National Pérliamem:to_‘come into pperati'on‘o'n passage ofthe Bill, o
1. SECRECY (AMENDMENT OF SECTION 44).

Section 4A of the Principal Act is amended in Subsection (7) by repealing the - ;
pezzalty clause and replacmg it thh the following:— ’

“Penalry: : A ﬁne of not less than KSOO 00 and not e*{ceedmg Ki OOO OO or -
. imprisonment for 12 months.” :

.2 'L]{AEEZLHTY FORDUTY (%WENDNEENT OF SECTION 8).
"Section 8 of the Principal Act is amended Subsection (6) by repealing the penaity

clause and replacmg it with the following:—

- “Pepalty: A fine of no’t less than K500.00 and not exceedmcr K5,000. 00.”
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“3..  STAMP DUTY RETURNS (AMENDMENT OF SECTION 104).

Section 10A of the Principal Act is amended —
(a) = in Subsection (8), by repealing the penalty clause and replacmg 1tw1th the

following:—

"Penalty:‘ A fine of not less than K500.00 and not exceeding
K5,000.00." and

(B} in Subsection (9), by repeahng the ﬁgure ”‘K4 000.00™ a.nd replacmg 1‘t
with the following:—

“K5,000: 0“"’ and

(c) in Subsection (11), by repealing the words and figures "‘A fine not
- exceeding K4,000.007 and repiacmg them by — '

“A fine of not less than R_J 00 and not exceedmg K35,000.60.".

4. STATEMENT OF FACTS AFFECT ENG LL%EELE’E‘X Tﬂ DUTY

(AMENDMENT OF SECT 10N 13).
Section 13 ofthe Principal Act is aménded i in Subsectmn {’7) by repecimg the pea&l‘i}f

‘clause and replacing it with t'ne followmg —

“Penalty: E _ Where the oﬁ"ence is cormmtted w1th intent to defrand the .
- State — A fine ot hot less than K500.00 and not exceeding

- K5,000.90.
In any other case — a fine 1ot exceedmo K500.00."

©5.  PENALTIESIN RESPECT OF UNSTAMPED N STRUMEENTS
(AMENDMENT OF SECTION'18).
Section 18 of the Principal Actis amended—
{a) in Subsection (1B)3), by repealing the words and figures “A fine not
- exceeding K5,000.00” and replacing thern with the foﬂowmgm ’

“A fine of not less than KSOG 00 and not exceeding K5,000.00.”; -and -

(5} in Subsection (7) by repeahng ﬁ."om the penalty clause the words and
-ﬁgures “A fine not exceeding K10,000.00” apd replacmg them with the

followingz—

“Afine of not less than K1,000. {)0 and not exceﬂdmg K50,000.00.”

6. PUBLIC OFFICERS TO PERMIT BOOKS, ETC, TO BE ENSPECE“ ED

{AMENDMENT OF SECTION 24). :
Section 24 of the mempa.l Act is amended by repealing the penalty clause and

replacing it with the following:—
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“Penalty: A fine of not less than K500.00 and not exceeding Kj,OQD.O{].”.

Y

7. ACCESS TOBOOKS, ETC., (AMENDMENT OF SECTION 25).
Section 25 of the Principal Act is amended in Subsection (3) by repealmg the

penalty clause and replacing it with the followmg —

“Penaity‘ . A ﬁne of not less than K500.00 and not exceedmg KS 000 00.”

8. COLLECTOR @F E‘»TAMP DUTIES MAY @B"JCA]{N ]INTE‘ORMA’H@N AND -

EVIDENCE (AMENDMENT OF SECTION 25A).
Section 25A of the Principal Actis amended in Subsection (4) by repealing the

penalty clause and replacing them with the bllowing —
“Penahy" . Afine of not less thaﬂ K500.00 and not exceedmg KS ,000.00.”

9. ENROLMENT, ETC., OF UNSTAMPED INSTRUI%{ENTS (AMEW’DMENI

. OF SECTION 26).
‘. Section 26 of the Principal Actis amended by repealing the penalty clause and

replacmg it with The fo]lomng — ‘ ,

E “‘Penaity' . Afine of not Iess than KSOO 00 and not exceeding K.5,000. 00 ?

16, “JEGGTiATIO“‘J OF BILL OR NOTE NO’]F PROPERLY STAMPED

. (AMENDMENT OF SECTION 33).
" Section 33 ofthe Principal Actis amended by repealing the penalty clause and

replacmﬂ it with ?he following:—

“Penalty: A fine of not less than KSOO OO and not exceedmg K5,000.00.".

11, AIDING AND ABETTWG (AME‘WDMENT OF SECTION 4857“
Section 48E of the Principal Act is amended by repealing 7 penalty clause and
replacing it with the following:— _

.“Perialty' " Afine of notless % ,5.&500 00 and not exoeedmg K5,000.00.”,

©13, @J"F FENCE& Iﬁﬁ” i “ENG TO STATEWNTS (AMENDMENT OF -
SECTIONM dg8y.
Section 48F of the Prmmpal Act is amended by repealing the penalty clause and
eplacing it with the following:— -

“Penalty; A fine of not less than KSO0.00 and not excesding K5,000.00.”.
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13, - S’E‘AIWPJ{NG OF BILLS OF ]LAE)ENG A}FE‘ ER EXECUT E@N

(AMIEENDMENT OF SECTION 58).
Section 58 of the Pnnc1pa1 Actis amended by rapealmg the p@najty clause aﬂd -

replacing it with the followmg —
"“Penalty A ﬁrxe not exceedmg Kl 000 00.”

14, ?PREPARATE@N OF @RXGENAL ]INSTRUMIENTS (AE%NBWNT OF

SECTION 58A).
Section 58A of the Principal Act is amended Sn;bsectlon (4} by renealmg the

VeTALFIYL SRR

penalty clause and replacing it with the followmg —

“Penalty: . A fine of ot less than K500.00 and not exceeding K5,000.00.™,

15. FAILURE TO APPEAR, ETC. (AMENDMENT OF SECTION 67).
 Section 67 of the Principal Actis amended by repealmg the penalty clause and -
replacing it wﬂh the followmg —

“Penal"fy' A fine of not less than K500.00 and not exceedmg K5,000. 00 "

6. | UNSTAMPED TRANSFERS OF SHARES (AE/EENBMNT OF %EC’H{}N

71).
Semon 71 of the Principal Act is amended in Subsection (2) by repealmo the-
penalty clawﬁe and replacing it with the following:— :

“Penalty: A fine of not less than K500.00 and Iiot' axcéeding K5, OCO o0
17 E%SUE OR ALL@TMENT OF SHARES BY DERECT@R {AMWE“\‘})MENT

i} SECTION 73).
" Section 73 0f e : Principal Act s amendedM

(i} i“ By h“"‘”*‘ ton (1 ) by ?ﬁpﬂlma the penalty clause and r\,plaﬂmg it with the
H"\J‘ﬁ: J..!ifs —
“Penaliy: A fine ot not Lﬁ‘a& than KSGG 00 sad not ex@eedmg

BELO0.00.7  and

B/ in Subsection (Z), by ’E“\ﬁgea]ﬂ}g B ,Bait}f Qawc mmmgﬁiﬁmng it itk the
- iollowing—

“Penalty: - A fine ofnot less than 1&500 00 and 101 c,x:ceg,dmg —
' - K5,000.00.”. :
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'18. | RECORDS OF SALES AND PURCHASES (AMENDMENT OF SECTION

75).
Séch@n 75 of the Pnncxpal Act is amended—

(a) in Subsection (8) by repeahng the penalty clause and replacmg it Wlth the .
_ followmg — , _

“Penalty: " Afineof net less than K500.00 and not exceedmg
KS 000 06.; “and

() in Su'bsec’aou (9) by repealing the penalty clause and rep]acmg it with the
fo!lomng —

“Penalty:w s A ﬁne of not less thari K500.00 and not exceeamg
K5 000 00.”.

19.  RETURNS AND PAYMENT @F puTY (AM]ENDMENT@}E‘ SECTION76).
' Section 76 of the Principal Act is amended—

(@) in Subsectlon (3) by repealmg the penalty clause and replacmg it with the
following:—- .

“Penalt‘j/'i ' A ﬁne not e};ceedmg KS 000.00.”; and

(h) in Subsection (9) By repea[mg the penalty u!ause and replacing it with the
~  following— _

“Penalty: A fine not exceeding,KS,OO0.00.”.

26. ENDORSEMENT AS TO STAMP DUTY (AMENDMENT OF SECTION

7).
‘Section 77 of the Pnnmpal Act is amended in Subsection (’7) by repealm g the

penalty clause and replacing it with the following:—
“Penaity A fine not exceeding X.5,000.00.”.
21 ISSUING, E’I[‘C B@CUMENT NOT STAMPED (AMIENBMENT oF
SECTION 86). . -
Section 86 of the Principal Act is ameﬂded by repealmg the penalty clause and
replacing them with the following:—

“Penalty: A fine not excaeding K1,000.00.”
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2. FRAUDULENTLY REMOVING, SELLING, ETC OF STAMPS
(AMENDMENT OF SECTION 88) A
Section 88 of the Principal Act is amended by repeahno the penalt} clause and
replacing them with the following:- :

“Penaltj: " A fine not exceeding K2,000.00.. .

I hereby certify that the above is a fair print of the Stamp D.zmes {Peralties 4merzcz’fzzeny
Act 7‘001 which has been made by the National Parhampnt

Clerk of the National Parliament.
I hereby certify that the Stamp Duties (Penalties Ammﬂ'meny Act 2001 was rmade by tje

Naticnal Parliament on 5 December "OOI

Speaker of the National Parliament.



