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PORT MORESBY, TUESDAY, 23rd JANUARY, 
Banks and Financial Institutions Act (Chapter 137) 

LICENCE 

[1996 

I, Chris S. Haiveta, Deputy Prime Minister and Minister for FInance, by virtue ofUle pow~ vested in me under 
Section 4(2) of the Banks and Financial Institutions Act (Chapter 137), as amended and all oUlerpow~ enabling me, 
berebylicence Delta Company. as a FInancial Institution and in accordance with Section 4(4) of too..Act, set the terms 
and conditions of the Licence of Delta Company: 

(i) The Institution will incorporate and register a company wiUl an appropriate name wiUl the Rr.gistrar of 
Companies and will make available the Name or the Company and copies of the. <::ertificate of 
Registration and Incorporation and the Memomndum and Articles of Association to the B'ank of Papua 
New Guinea: '. . . '. 

(ii) The Institution will divest 30.0 percent of the share capital and control in the Company fuPapua New 
G~ea investors or individuals wililin three (3) years of its opemUons; ' .. ' 

(iii) The Institution will provide K3.0 millinn as paid-up capital of the Company prior to commencement of 
its operations; 

(iv) Exposure to single or group of relatlid custom~ greater than 25.0 percent of sb3rebolders' rwids will 
require prior approval of the Bank of Papua New Guinea Exposure for this 'plltpO'SC includes on'and-off 
balance, sheet transactions as defined in (vi) and (viii) below. 'The exposure limit will be reviewed from 
time to time; . ,. 

(v) The Instilu.tion will.accept deposits only from corporate, government, statutory author)~es and deposits 
from individuals exceeding KI0,OOO.OO; .' ' .. 

(vi) Capital/asset ratiDof 20.0 percent will be maintained at all times. Assets for thispwposewiU'include on­
and;off balance sheet transactions (i.e. guamntees, swaps, options, focwaros, futures and outstanding 
underWriting. faciliti~s); , , 

. . ,- . ,." I.'"'",' , .,",.. , ; ; 

(vii) No foreign currencydcalcrs~~tus will be granted to the Institution; 

(~iji) The Institution shall not be exposed in any fonns of debt (loans; securities, equity, investments, etc} or 
off-baL1Dce sheet traDsal1ions (guarantees, foreign transactions, leuer of credi~ ete) exceeding 10.0 per­
cent of shareholders' funds to the Applicants of the Company ami Uleir affiliates and individUals, all of 
them taken together and 2.0 percent lor each one of them, who have direct or indirect interest exceeding 
20.0 perl'i!nt of the voting shares capiu,l of the CompllI1Y. . .. _. 

Dated this 18th w,y of JllIlIllIry, 19%. 

C. S. HAlVETA, MP., 
Deputy Prime Minister and Minister forFlnance._ 
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APPOINTMENT OF MEMBERS TO l'aECENXRACsiJPPLY AND TENDERS BOARD 
!:' -::. ~; ';'~~.-~'.~~~: <~ -:-~:;~<:~':'< '. ,_.'.:,,:.--, >" 

I, C.S. Haiveta, MP., Deputy Prime Minis~randMjllisl!lt:l.Q.\}'Eli~c:e,:by.viUue of the powers conferred upon me by 
Section 39 (1),(5),(6) and (7) of the Public F;inant;es:(Ma~~!'!WrqAcl-Wl>~, and all other powers me enabling, here­
by appoint the following members to the Boan}ilf tbe'Cen@,IS.uPP!Y,!!'!il;r!enders Board:-

Miri Setae 
Alphmeledy Joel 
Joe Gabut 
Paul Sai 
Lohia Hitolo 

,. - _. ,: - - - '.~ : t_ " • -
.<.~ .,-.~, . ,',: -, -;C .;- ." ~ 

_ _ . ~ " .. ' J':,' : . '.;~ . .. ~~i '. '.~ 
, ~ ~-,.' -, _ .. ;;::~':~»':,.i ,;.' .. ;,::;~";i?¥,P~_4fYfh~ir.man., ..... _ .. -

.. -,- :;£l~',~~: "f~ ~; ~:)}~ ~~11?:¥t~~.~f .. _~ 
. '. '" \'\ ·~;:'./~f~ihber·-:;· 

Member 
Brian Amini Member' 
Angoea Tadabe Member 

• • ,<01;-

The te~s.and ap~rtit~~!S@I ~:r.eiio~ qff\ilq (2) >:ears.Tlfe<!p!)OfPtjpe~~~immediateIY upon the 
date ofpubhcauon of Ul~.tns!i'U\!len(.,n tll';. Nalwnal..Gazelle;...· .. · ,,'- ... ,,' '0;, '"/., ;",,' '@ '.j;l,. 

Dated this 19th day ofJanuary, 1996 .. 
• " - . 

',.<t.,) ".~ ... ; ... , .. ~ : .. :. __ , ... >~.J,.";. ~) .. "!:.: ...... ~ ;;~.:_oYi 

InveSllIlentCorporalion of Papua New Guinea Act. (Chapler. 140}"" ___.," __ :'._ "' .. _ 

APPOINTMENT TO THE BOARD OF DIRECTORS OF THE INVESTMENT CORPORATION OF 
PAPUA NEW GUINEA 

r;:c-!s. ·~vetillMP.,.DeJiIiLy'-Prime Millister and Minister for Fmance, by viFtue,OLUle·jlo,\l!eJiS'~llre.lTe(! lJPOIl:I!1~.:b)i 
_ Sectiiiii'l'2'(-lYC'iIY.~:J) and'(/8) 'of'Ille1nvesI1l1ent Corporation of Papua'Nelv Guinea·.A'ch(CMpIeIl.l40).-)l\I1ll:alkQ/b!!t 
ri!lW'eiidne)enabtilig,' lIereW appoint tlie following members to tile Boan! o~;lIivc.unC!lt'fio.poraliott o~<l'JtPUl!:.M\l.Wi 
Guinea for a period of three (3) years:- ·.:;P." .'; j;)i ,':'( l'.~ :":~fi·.}'~·;.t 'J,~: i·" .... jfD~:il!lli;·.; I}Ili; 

Dr Fabian Pok 
'f::.Vi' j'm>Ild~hrtiiiiRm..akiti\!j .. I, 

Peter Kopune 

: '. 
; ; 

. . , ' 
• 

. "-'''' 

• .. :. . ., .. 
,".:0.:;':.' 

10 ;:"!~'Jl1:MichadilVampiki'ln: ·,)1J;..!l!:;~' : .. j:., >, ; .. : 
Mus Palang 

Hiw ~tJ~l¥lpJi~1\t~J}~1. t{~ ~V:f/(;'1 ;'-".:_ ". ;. 

II: ,. [.!"tS\WQtIiJ!'ll·J;9:r ~QJ!!!'-r!I!IlIaJl)P :PI~m~, 
run :'1 I.;MaitagingHil.ir.ecJ.Ona ':.i"'':.-;. :fl/'~ .;: ~ :. . ... '. . 

Deputy Managing Director 

. 

. . 

Chainnan·· "·;"'!:."n!!-1 ::".'i :i:H;;iiUri.1j ,.r-' !. , .' , 

DepU1y Chair'lulill'! 1I i· .. · 
. ' . :- .. ;;,', <;""1':.' , .,; Member' , ."' .... ., :'01.»)., 

Member 

:.~[iE ;";'.;:i~{';Ii;:i\"-) 

il<!!) I;(;;·"'d;..; •• ,,j{ . .. ... ,., "'--.. - ' 

:C.lij;:i;) 'P'JV 

'M'elnber[ :', ~f ;%~r;n; j;; N :!I,!E::!:il.!,d :-,n' 
. ,Member ; ~: l. Ui)f'i i!Jiii ·i" ~ ~O! :~-::i"fil:' J.:~l':liHi) 
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