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Public Finances (Management) Act, 1995 

APPROVAL AND ESTABLISHMENT OF A TRUST ACCOUNT 

1, HON. JAMES MARAPE, MP, Minister for Finance, pursuant to Section 15 of the Public Finance 
(Management) Act 1995: 

Approval & Establishment 

I. Approve the establishment of a Trust Acount to be known by the name stated in Point 1 of the attached 
Trust Account Schedule and hereby establish the Trust Account by the execution of this Trust 
Instrument, which has been approved by the State Solicitor, that specifies the operational terms and 
conditions of the Trust Account. 

2. This Trust account shall be controlled by the controlling public or statutory body of the Trust Account 
stated in Point 2 of the attached Trust Account Schedule. 

Trust Account Purpose 

3. The purpose of the Trust Account shall be to receive, hold and expend moneys on trust in order to meet 
the purposes stated in Point 3 of the attached Trust Account Schedule. 

Payments into Trust A ccount 

4. Subject to the following sub-Clauses, pursuant to Section 16 of the Public Finance (Management) Act 
1995 (as amended), the only moneys that shall be paid to the credit of the Trust Account are: 

(a) public moneys appropriated for the purpose of this Trust Account; and 

(b) moneys received from any dealing with any articles purchased or produced, or for 
work paid for, with moneys standing to the credit of this Trust Account; and 

(c) moneys paid by any person for the purposes of this Trust account; and 

(d) public moneys appropriated as a Government contribution to the project which is partly funded 
by an international agency, whether by way of loan or grant. 
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Approval and Establishment of a Trust Account-eontinued 

4.1 Transfers of funds into the Trust Account contrary to Clause 4 immediately revokes this Trust 
Account and aU funds standing to the credit of the Trust Account shall be immediately transferred 
to the Consolidated Revenue Fund by the Finance Secretary. 

4.2 Transfers of funds from the Consolidated Revenue Fund to this Trust Account are prohibited 
unless a special transfer is authorized by the Appropriation Act. 

5. Public money, within the meaning of the Public Finance (Management) Act 1995 (as amended), other than 
moneys referred to in Clause 4(a)-(d), shall not be paid into this Trust Account. Specifically, all : 

(a) taxes, fees, levies, royalties or other charges; 

(b) receipts from the sale of bonds, debentures, shares, securities, term-deposits or any other 
investments; 

(c) proceeds from the sale or lease of any real or personal property; 

(d) grants, loans, donations or gifts other than moneys paid by any person for the express purposes of 
this Trust Account; or shall be paid only to a bank account to the credit of the Consolidated 
Revenue Fund and to no other bank account. 

5.1 Payment of public money or transfer of funds into the Trust Account, other than moneys referred 

to in Clause 4(a)-(d), contrary to Clause 5 immediately revokes this Trust Account and all funds 

standing to the credit of the Trust Account shall be immediately transferred to the Consolidated 

Revenue Fund by the Finance Secretary. 

Payments out of the Trust Account 

6. Money shall be paid out this Trust Account only for the purposes of this Trust Account or as authorized by 
law. Salaries and wages shall not be paid out of this Trust Account unless they are specifically authorized by 
a project document annexed to this Trust Instrument and with the express written authorization and approval 
of the Finance Secretary. 

6.1 Payment of funds out of the Trust Account contrary to Clause 6 immediately revokes this Trust 
Account and all funds standing to the credit of the Trust Account shall be immediately transferred to 
the Consolidated Revenue Fund by the Finance Secretary. 

Bank Accounts 

7. A bank account shall be opened with any approved bank, within the meaning of the Public Finance 
(Management) Act 1995, to be named or entitled with the name stated in Point I of the attached Trust 
Account Schedule. 

8. With the written approval of the Finance Secretary, subsidiary bank accounts for use in the provinces 
of Papua New Guinea may be opened with any approved bank, within the meaning of the Public 
Finance (Management) Act 1995, to be named or entitled with the name stated in Point 1 of the 
attached Trust Account Schedule and the words - Subsidary Bank Account and the name of the 
Province (if applicable). 

9. With the written approval of the Finance Secretary, if an international agreement requires, a bank 
account may be opened to separately hold donor funds with any approved bank, within the meaning of 
the Public Finance (Management) Act 1995, to be named or entitled with the name stated in Point I of 
the attached Trust Account Schedule and the words - Donor Funds Account. 

10. Subject to the expiry provisions, two (2) signatories are required on all cheques and transfers from 
a bank account of a Trust Account. one is a mandatory signatory and the other is a countersigning 
signatory as stated in Point 4 of the attached Trust Account Schedule. 

-- - - - - ----
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Approval and Establishment of a Trust Account-eontinued 

Records, Reports etc 

II. The Departmental Head of the controlling public or statutory body of this Trust Account shall-

(a) maintain all records relating to the operations of this Trust Account, as required by the Public 
Finances (Management) Act 1995, using the financial management, accounting and information 
systems as may be directed by the Finance Secretary by a Finance Instruction or otherwise; 

(b) deliver, as required by the Public Finances (Management) Act 1995, to the Secretary of Finance: 

(i) within seven (7) days from the end of each month bank statements and reconciliations for 

Ithis Trust Account along with a statement of transactions against this Trust Account. 

(ii) annual estimates of receipts and expenditure for this Trust Account, as and when directed 

by the Finance Secretary by a Finance Instruction or otherwise; and 

(iii) within seven (7) days from the end of the fiscal year, provide a statement of the account for 

the preceding year. 

I 1.1 Failure to comply with Clause 11 immediately revokes this Trust Account and all funds standing 

to the credit of the Trust Account shall be immediately transferred to the Consolidated Revenue 

Fund by the Finance Secretary. 

Expiration 

NO 

I. 

2. 

3. 

12. This Trust Account expires; 

(a) on the date stated in Point 5 of the attached Trust Account Schedule and shall be no more than 
3 years from the date of the execution of this Trust Instrument; or 

(b) in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

13. On reaching the expiration date, unless extended prior to the expiration by another Trust Instrument, 
the balance standing to the credit of the bank account of the Trust Account shall be paid: 

(a) to the Consolidated Revenue Fund, after all liabilities relating to the Trust Account have been 
settled; or 

(b) in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

TRUST ACCOUNT SCHEDULE 

ITEM DETAILS 

Name of the Trust Account Higher Education Sector Improvement Program Trust Account 
(HESIPTA) 

Controlling publ ic or statutory body of the Trust Account The Trust Account shall be managed and administered by the 
Secretary for Department of Higher Education, Research, Science 

and Technology (DHERSn 

Purposes of the Trust Account To hold funds directly appropriated to it in accordance with the 
Section 16(2) of the Public Finances Management Act, 1995 and 
Finance Instructions issued from time to time. 
To fund or pay for capital investments programs for higher 
education institutions. TESAS loan support and other related 
programs, equity support for staff housing, training, associated 

administrative, operational , advisory, technical and reimbursement 
expenditures under the Program. 
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NO. 

4. 

4. 1 

4.2 

5 

Approval and Establishm ent of a Trust Account-cominued 

Trust Account Schedule - continued 

ITEM DETAI LS 

Signatories 

Mandatory 1 Secretary for Finance Department 

Mandatory 2 Deputy Secretary-(Operations) for Finance Department 

Countersigning J Secretary· Department of DHERST 

Countersigning 2 Deputy Secretary-(Operatlons) for DHERST 

Expiry Date 31st December 2020 

Dated this I st day of November, 2018. 

Hon. J. MARAPE, MP, 
Min ister for Finance and Rural Development. 

Public Finances (Management) Act, 1995 

APPROVAL AND ESTABLISHMENT OF A TRUST ACCOUNT 

I, HO . J AMES MARA PE, MP, Minister for Finance, pursuant to Section 15 of the Public Finance 
(Management) Act, 1995: 

Approval & Establishment 

I. Approve the establishment of a Trust Acount to be known by the name stated in Point I of the attached 
Trust Account Schedule and hereby establish the Trust Account by the execu tion of this Trust 
Instrument, which has been approved by the State Solicitor, that specifies the operational terms and 
conditions of the Trust Accoun t. 

2. This Trust account shall be controlled by the controlling public or statutory body of the Trust Account 
stated in Point 2 of the attached Trust Account Schedule. 

Trust Accoullt Purpose 

3. The purpose of the Trust Account shall be to receive, ho ld and expend moneys on trust in order to meet 
the purposes stated in Point 3 of the attached Trust Account Schedule. 

Payments ilJto Trusl ACCOUIl I 

.. 

4. Subject to the following sub·Clauses, pursuant to Section 16 of the Public Finance (Management) Act 
1995 (as amended), the only moneys that shall be paid to the credit of the Trust Account are: 

(a) public moneys appropriated for the purpose of this Trust Account; and 

(b) moneys received from any dea l ing with any art ic les purchased or produced, or for 
wo rk pa id for, w ith moneys sta nding to the cred it o f thi s Tru s t Account ; and 

(c) moneys paid by any person for the purposes of this Trust account; and 

(d) public moneys appropriated as a Government contributi on to the project which is partly funded 
by an international agency, wheth er by way of loan or grant. 

4.1 Transfers of funds into the Trust Account contrary to Clause 4 immediately revokes this Trust 
Account and all funds standing to the credit of the Trust Account shall be immediate ly transferred 
to the Consolidate" Revenue Fund by the Finance Secretary. 

4.2 Transfer. of funds from the Consolidated Revenue Fu nd to this Tru st Account are prohibi ted 
unless a specia l trans fer is authorized by the Appropr;ation ACI. 
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Approval a nd Establishment of a Trust Accoun t- continued 

5. Public money, within the meaning of the Public Finance (Management) Act 1995 (as amended), other than 
moneys referred to in Clause 4(a)-(d), shall not be paid into this Trust Account. Specifically, all: 

(a) taxes, fees, levies, royalties or other charges; 

(b) receipts from the sale of bonds, debentures, shares, securities , term-deposits o r any other 
investments; 

(c) proceeds from the sale or lease of any real or personal properry; 

(d) grants, loans, donations or gifts other than moneys paid by any person for the express purposes of 
this Trust Account; or shall be paid only to a bank account to the credit of the Consolidated 
Revenue Fund and to no other bank account. 

5. 1 Payment of public money or transfer of funds into the Trust Accoun~ other than moneys referred 

to in Clause 4(a)-(d), contrary to Clause 5 immediately revokes this Trust Account and all funds 

standing to the credit of the Trust Account shall be immediately transferred to the Consolidated 

Revenue Fund by the Finance Secretary. 

Payments out 0/ tir e Trus t Account 

6. Money shall be paid out this Trust Account only for the purposes of this Trust Account or as authorized by 
law. Salaries and wages shal l not be paid out of this Trust Account unless they are specifically authorized by 
a project document annexed to this Trust lnstrument and with the express wrinen authorization and approval 
of the Finance Secretary. 

6.1 Payment of funds out of the Trust Account contrary to Clause 6 immediately revokes this Trust 
Account and all funds standing to the credit of the Trust Account shall be immediately transferred to 
the Consolidated Revenue Fund by the Finance Secretary. 

Balik Accounts 

7. A bank account shall be opened with any approved bank, within the meaning of the Public Finance 
(Management) Act 1995, to be named or entitled with the name stated in Point I of the anached Trust 
Account Schedu le. 

8. With the wrinen approval of the Finance Secretary, subsidiary bank accounts for use in the provinces 
of Papua New Guinea may be opened with any approved bank, within the meaning of the Public 
Finance (Management) Act 1995, to be named or entitled with the name stated in Point I of the 
attached Trust Account Schedule and the words - Subsidary Bank Account and the name of the 
Prov ince (if applicab le). 

9. With the wri tten approval of the Finance Secretary, if an internatio nal agreement requires, a bank 
account may be opened to separately ho ld donor funds with any approved bank, within the meaning of 
the Public Finance (Management) Acc 1995, to be named or enti t led with the name stated in Point I of 
the attached Trust Account Schedule and the words - Donor Funds Account . 

10. Subject to the expiry provisions, two (2) signatories are requ ired on all cheques and transfers from 
a bank account of a Trust Account, one is a mandatory signatory and the other is a countersigning 
signatory as stated in Point 4 of the attached Trust Account Schedule. 

Records, Reports etc 

II. The Departmenta l Head of the controlling public or statutory body of this Trust Account shall-

(a) maintain all records relating to the operations of this Trust Account, as required by the Public 
Finances (Management) Act 1995, using the financial management, accounting and information 
systems as may be directed by the Finance Secretary by a Finance Instruction or otherwise; 
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(b) deliver, as required by the Public Finances (Management) Act 1995, to the Secretary of Finance: 

(i) within seven (7) days from the end of each month bank statements and reconciliations for 
this Trust Account along with a statement of transactions against this Trust Account. 

(i i) annual estimates of receipts and expenditure for this Trust Account, as and when directed 
by the Finance Secretary by a Finance Instruction or otherwise; and 

(iii) within seven (7) days from the end of the fiscal year, provide a statement of the account for 
the preceding year. 

11.1 Failure to comply with Clause II immed iately revokes this Trust Account and all funds standing to 
the credit of the Trust Account shall be immediately transferred to the Consolidated Revenue Fund 
by the Finance Secretary. 

Expiration 

INO 
I 

2 

J 

.1 

42 

12. This Trust Account expires ; 

(a) on the date stated in Point 5 of the attached Trust Account Schedule and shall be no more than 
3 years from the date of the execution of this Trust Instrument; or 

• (b) in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

13 . On reaching the expiration date, unless extended prior to the expiration by another Trust Instrument, 
the balance standing to the credit of the bank account of the Trust Account shall be paid: 

(a) to the Consolidated Revenue Fund, after all liabilities relating to the Trust Account have been 
settled ; or 

(b) in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance with the tenns of the loan or grant agreement between the donor 
and the Independent State of Papua ew Guinea. 

T RUST ACCOUNT SCHEDUL E 

tTEM 

Name of the Trust Account 

Controlling public or statutory body of the Trust Account 

Purposes of the Trust AccOunt 

Signatories 

Mandatory 1 I 

Mandatory 2 I 
Countersigning I I 
Countersignmg 2 

ExpIry Date 

Dated this 1st day of November, 2018. 

DETAILS 

Higher Education Sector 1 nfrastructure Rehabilitation Program 

Trust Account (HESIRPTA) 

The Trust Account shall be managed and administered by the 

Secretary for Department of Higher Education, Research. Science 

and Technology (DHERST) 

To hold funds directly appropriated to it in accordance with the 

Section 16(2) of the Public Finances Management Act, 1995 and 

Finance Instruct ions issued from time to time . 

To fund infrastrucrure. rehabilitation ofhighter education 

(insitutions) projects. associated administrative , operational. 

advisory, technical expenditures under the Program. 

Secretary for Finance Department 

Deputy Secretary·(Operations) for Finance Department 

Secretary · Department of DHERST 

Deputy Secretary.(Operations) for DHERST 

31st December 2020 

Hon. J . MARAPE, MP, 
Minister for Finance aod Rural Development. 
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Public Finances (Management) Act, 1995 

AP PROVAL AND ESTABLIS HM E T O F A T R UST ACCO U T 

I, HON. JAM ES MARAPE, MP, Minister fo r Finance, pursuant to Section 15 of the Public Finance 
(Management) Act 1995: 

Approval & Establishment 

I. Approve the establishment of a Trust Acount to be known by the name stated in Point I of the attached 
Trust Account Schedule and hereby estab lish the Trust Account by the execution of this Trust 
Instrument, which has been approved by the State Solicitor, that specifies the operational terms and 
conditions of the Trust Account. 

2. This Trust account sha ll be contro lled by the controll ing pub lic or statu tory body of the Trust Account 
stated in Point 2 of the attached Trust Account Schedule. 

TruSI Account Purpose 

3. The purpose of the Trust Account shall be to receive, hold and expend moneys on trust in order to meet 
the purposes stated in Point 3 of the attached Trust Account Schedule. 

Payments illlo Trust Accou"t 

.. 

4. Subject to the following sub-Clauses, pursuant to Section 16 of the Public Finance (Management) Act 
1995 (as amended), the only moneys that shall be pa id to the cred it of the Trust Account are: 

(a) public moneys appropriated for the purpose of this Trust Account; and 

(b) moneys received from any dealing wi th any artic les purchased or produced, or for 
work paid fo r, with moneys standing to the credit of this Trust Accoun t; and 

(c) moneys paid by any person fo r the purposes of th is Trust account; and 

(d) public moneys appropriated as a Government contribution to the project which is partly funded 
by an international agency, whether by way of loan or grant . 

4. 1 Transfers of funds into the Trust Account contrary to Clause 4 immediately revokes this Trust 
Account and all funds standing to the credit of the Trust Account shall be immediately transferred 
to the Consolidated Revenue Fund by the Finance Secretary. 

4.2 Transfers of funds from the Consol idated Revenue Fund to this Trust Account are prohibited 
unless a special transfer is authorized by the Appropriation Act. 

5. Public money, within the meaning of the Public Finance (Management) Act 1995 (as amended), other than 
moneys referred to in Clause 4(a}-(d), shall not be paid into this Trust Account. Specifically, all : 

(a) taxes, fees, levies, royalties or other charges; 

(b) rece ipts from the sa le of bonds, debentures, shares, securities, term -depos its or any other 
investments; 

(c) proceeds from the sale or lease of any real or personal property; 

(d) grants, loans, donations or gifts other than moneys paid by any person for the express purposes of 
this Trust Account; or shall be paid only to a bank account to the credit of the Consolidated 
Revenue Fund and to no other bank account. 

5.1 Payment of public money or transfer of funds in to the Trust Account, other than moneys referred 

to in Clause 4(a}-("), contrary to Clause 5 immediately revokes this Trust Account and all funds 

standing to the credit of the Trust Account shall be immediately transferred to the Consolidated 
Revenue rund by the Finance Secrelary. 
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Payments ouf o/Ilr e TrUSI AceOUll1 

6. Money shall be paid out this Trust Account only for the purposes of this Trust Account or as authorized by 
law. Salaries and wages shall not be paid out of this Trust Account unless they are specifically authorized by 
a project docunnent 3!U1exed to this Trust Instrument and with the express written authorization and approval 
of the Finance Secretary. 

6.1 Payment o f fund s out of the Trust Account contrary to C lause 6 immediately revokes th is Trust 
Account and all funds standing to the credit of the Trust Account shall be immediately transferred to 
the Conso lidated Revenue Fund by the Finance Secretary. 

Balik Accounts 

7. A bank account shall be opened with any approved bank, within the meaning of the Public Finance 
(Management) Act 1995, to be named or entitled wi th the name stated in Point I of the attached Trust 
Account Schedule. 

8. With the written approval of the Finance Secretary, subsidiary bank accounts for use in the provinces 
of Papua New Guinea may be opened with any approved bank, within the meaning of the Public 
Finance (Management) Act 1995, to be named or entit led with the name stated in Point I of the 
attached Trust Account Schedu le and the words - Subs idary Bank Account and the name of the 
Province (if applicable) . 

9. With the written approval of the Finance Secretary, if an internationa l agreement requires. a bank 
account may be opened to separately hold donor funds with any approved bank, within the mean ing of 
the Public Finance (Management) Act 1995, to be named or entitled with the name stated in Point I of 
the attached Trust Account Schedule and the words - Donor Funds Account. 

10. Subject to the expiry provisions, two (2) signatories are required on all cheques and transfers from 
a bank account of a Trust Account, one is a mandatory signatory and the other is a countersigning 
signatory as stated in Point 4 of the attached Trust Account Schedule. 

Recort/s, Reports etc 

• 

II. The Departmental Head of the controlling public or statutory body of this Trust Account shall-

(a) maintain all records relating to the operations of this Trust Account, as required by the Public 
Finances (Management) Act 1995, using the fmancial management, accounting and infonnation 
systems as may be directed by the Finance Secretary by a Finance Instruction or otherwise; 

(b ) deliver, as required by the Public Finances (Management) Act 1995 , to the Secretary of Finance: 

(i) within seven (7) days from the end of each month bank statements and reconciliations for 

this Trust Account along with a statemenl of transactions against this Trust Account. 

(ii) annual estimates of receipts and expenditure for this Trust Account, as and when directed 

by the Finance Secretary by a Finance Instruction or otherwise; and 

(iii) within seven (7) days from the end of the fiscal year, provide a statement of the account for 

the preceding year. 

11 .1 Failure to comply with Clause II immediately revokes this Trust Account and all funds standing to 

tbe credit of the Trust Account shall be immediately transferred to the Consolidated Revenue Fund 

by the Finance Secretary. 



ational Gazette 9 No. G737-12th November, 2018 

Approva l and Establ ishment of a Trust Account- contin lled 
Expiration 

NO 

J. 

2 

J 

4 

4 I 

4.2 

5 

12. This Trust Account exp ires; 

(a) on the date stated in Point 5 of the attached Trust Account Schedule and shall be no more than 
3 years from the date of the execution of this Trust Instrument; or 

(b) in the case of a Trust Account establ ished for the purpose of holding donor funds, the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

13. On reachi ng the exp iration date, unless extended prio r to the expirat ion by another Trust Instrument, 
the balance standing to the credit of the bank account of the Trust Account shall be paid: 

(a) to the Consoli dated Revenue Fund. after all liab iliti es re lat ing to the Trust Account have been 
settled ; or 

(b) in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

TRUST ACCOUNT SCHEDULE 

ITEM 

Name of the Trust Accoun~ 

Controlling public or statutory body of the Trust Account 

Purposes of the Trust Account 

Signatories 

Mandatory I 

Mandatory 2 i 
Countersigning I ! 
Countersigning 2 I 
Expiry Date , 

Dated this 1st day of November, 2018. 

DETAtLS 

Trade Skil ls Scholarships Program Trust Account (TSSPTA) 

The Trust Account shall be managed and admimstered by the 

Secretary for Depanmcni of Higher Education, Research. Science 

and Technology (DHERST) 

To hold funds directly appropriated to it in accordance with the 

Section 16(2) of the PublIc Fmances Management Act, 1995 and 

Finance Instructions issued from time 10 time . 

To fund for re·scoped trade skills programs internall y (in·country) 

covering the establishment of Centers of Excellence (CoEs) in 

Higher Education Institutions in regional centers to diversify and 

improve quality of sk ill s training through on· line study 

arrangement. The cos t coverage include le T and physical infra 

structures, training and development, scholarships, consultancy 

and service agreements for technical consultancies, administrative 

and operational including reimbursement expenditure associated 

wilh the program. 

Secretary for Finance Department 

Deputy Secretary·(Operations) for Finance Department 

Secretary· Department of DHERST 

Deputy Secretary-{Operations) for DHERST 

3 I 5t December 2020 

Hon. J. MARAPE, MP, 
Minister for Finance and Rural Development. 
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Public Finances (Management) Act, 1995 

APPROVAL AND ESTABLIS HM ENT OF A TRUST ACCOUNT 

I, HO . JAMES MARAPE, MP, Minister for Finance, pursuant to Section 15 of the Public Finance 
(Management) Act 1995: 

Approval & Establishment 

l. Approve the estab lishment of a Trust Acount to be known by the name stated in Point I of the attached 
Trust Account Schedule and hereby establish the Trust Account by the execution of th is Trust 
In strument, which has been approved by the State Solicitor, that specifies the operational terms and 
conditions of the Trust Account. 

2. This Trust account shall be controlled by the controlling public or statutory body of the Trust Account 
stated in Point 2 of the attached Trust Account Schedule. 

Trust Account Purpose 

3. The purpose of the Trust Account shall be to receive, hold and expend moneys on trust in order to meet 
the purposes stated in Point 3 of the attached Trust Account Schedule . 

Payments into Trust ACCOUIlI 

4. Subject to the foll owing sub-Clauses, pursuant to Section 16 of the Public Finance (Management) Act 
1995 (as amended), the only moneys that shall be paid to the credit of the Trust Account are: 

(a) public moneys appropriated for the purpose of this Trust Account; and 

(b) moneys received from any dealing with any articles purchased or produced, or for 
work paid fo r, with moneys standing to the credit of thi s Trus t Account; and 

(c) moneys paid by any person for the purposes of this Trust account; and 

(d) pub lic moneys appropriated as a Government contribution to the project which is partly funded 
by an international agency, whether by way of loan or grant. 

4.1 Transfers of funds into the Trust Account contrary to Clause 4 immediately revokes this Trust 
Account and all funds standing to the credi t of the Trust Account shall be immediately transferred 
to the Consolidated Revenue Fund by the Finance Secretary. 

4.2 Transfers of funds from the Consolidated Revenue Fund to this Trust Account are prohibited 
unless a specia l transfer is authorized by the Appropriation Act. 

5. Public money, within the meaning of the Public Finance (Management) Act 1995 (as amended), other than 
moneys referred to in Clause 4(a)-(d), shall not be paid into this Trust Accowlt. Specifically, all: 

(a) taxes, fees, levies, royalties or other charges; 

(b) receipts from the sale of bonds, debentures, shares, sec urities, term-depos its o r any other 
investments; 

(c) proceeds from the sa le or lease of any real or personal property; .. 
(d) grants, loans, donat ions or gifts other than moneys paid by any person for the express purposes of 

this Trust Account; or shall be paid only to a bank account to the credit of the Consolidated 
Revenue Fund and to no other bank account. 

5.1 Payment of public money or transfer of funds into the Trust Account, other than moneys referred 

to in C lause 4(a)-(d), contrary to Clause 5 immediate ly revokes this Trust Account and all funds 

standing to the credit of the Trust Account shall be immediately transferred to the Consolidated 

Revenue Fund by the Finance Secretary. 
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Payments out of the Trusl Account 

6. Money shall be paid out this Trust Account only for the purposes of this Trust Account or as authorized by 
law. Salaries and wages shall not be paid out of this Trust Account unless they are specifically authorized by 
a project document annexed to this Trust Instrument and with the express written authorization and approval 
of the Finance Secretary. 

6.1 Payment of funds out of th e Trust Accoun t contrary to Clause 6 immediately revokes this Trust 
Account and all funds standing to the credit of the Trust Account shall be immediately transferred to 
the Consolidated Revenue Fund by the Finance Secretary. 

Bank AccoulI/s 

7. A bank account shall be opened with any approved bank, within the meaning of the Public Finance 
(Managem ent) ACI 1995, to be named or entitled with the name stated in Point I of the attached Trust 
Account Schedule. 

8. With the written approval of the Finance Secretary, subsidiary bank accounts for use in the provinces 
of Papua New Guinea may be opened with any approved bank, within the meaning of the Public 
Finance (Management) ACI 1995, to be named or entitled with the name stated in Point I of the 
attached Trust Account Schedule and the words - Subsidary Bank Account and the name of the 
Province (if app lica bl e). 

9. With the written approva l of the Finance Secretary, if an international agreement requires, a bank 
account may be opened to separately hold donor funds with any approved bank, within the meaning of 
the Public Fina/1ce (Management) Act 1995, to be named or entit led with the name stated in Point I of 
the attached Trust Account Schedule and the words - Donor Funds Account. 

10. Subject to the expiry provisions, two (2) signatories are required on all cheques and transfe rs from 
a bank account of a Trust Account, one is a mandatory signatory and the other is a countersigning 
signatory as stated in Point 4 of the attached Trust Account Schedule . 

Records, Reports elc 

.. 

II . The Departmental Head of the controlling public or starutory body of this Trust Account shall-

(a) maintain all records relating to the operations of this Trust Account, as required by the Public 
Finances (Management) ACl 1995 . using the fmancial management, accounting and infonllation 
systems as may be directed by the Finance Secretary by a Finance Instruction or otherwise; 

(b) deliver, as required by the Public Finances (Management) Act 1995, to the Secretary of Finance: 

(i) within seven (7) days from the end of each month bank statements and reconciliations for 

this Trust Account along with a statement of transactions against this Trust Account. 

(ii) annual estimates of receipts and expenditure for this Trust Account, as and when directed 

by the Finance Secretary by a Finance Instruction or otherwise; and 

(ii i) within seven (7) days from the end of the fisca l year, provide a statement of the account for 
the preceding year. 

11.1 Failure to comply with Clause II immediately revokes th is Trust Account and all funds standing to 

the credit of the Trust Account shall be immediately transferred to the Consolidated Revenue Fund 
by the Finance Secretary. 
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Approval and Establishm ent of a Trust Account- continued 

Expiration 

NO 

I. 

2. 

3. 

4. 

4.1 

4.2 

5 

12. This Trust Account expires; 

(a) on the date stated in Point 5 of the attached Trust Account Schedule and shall be no more than 
3 years from the date of the execution of th is Trust Instrumen t; or 

(b) in the case of a Trust Account estab lished fo r the purpose of holding donor funds , the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

13. On reaching the expiration date, unless extended prior {Q the expiration by another Trust Instrument, 
the balance stand ing (0 the credit of the bank account of the Trust Account sha ll be paid: 

(a) to the Consolidated Revenue Fund, after all liabilit ies re lating to the Trust Account have been 
settled; or 

(b) in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

TR UST ACCOUNT SCHEDULE 

ITEM DETA I LS 

Name of the Trust Account Student Services Disbursement Transacti on Trust Account 

(SSDTTA) 

Controll ing public or starutory body of the Trust Account The Trust Account shall be managed and administered by the 

• 

Secretary for Department of Higher Education, Research, Science 

and Technology (DHERST) 

Purposes of the Trust Account To hold funds directly appropriated to it in accordance with the 

Section 16(2) of the Public Finances Managemenl ACI, 1995 and 

Finance Instructions issued from time to time. 

To disburse funds to internal and external (overseas) scholarship 

programs as well as to provided student loans where applicable to 

I improve human capital investment. 

Signatories I 
-

I Secretary for Finance Department Mandatory I 

Mandatory 2 I Deputy Secretary-(Operations) for Finance Department 

Countersigning I I Secretary - Department of DHERST 

Countersigning 2 I Deputy Secretary-(Operations) for DHERST 

Expiry Date 31st December 2020 

Dated this 1st day of Novernber, 2018. 

Hon. J. MARAPE, MP, 
Minister for Finance and Rural Development. 

Printed and Published by C. Lenturut, Government Printer, 
Port Moresby.-737 


