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Tll1': COMP,lNIES Rc.:GULATION 

( Csp.9) 

LIQUID.iTORS (SECURITY ,urn ACCOUNTS) RULES 1979. 

In exercise of the powers conferred upon me by. section 440 of the 
Companies Regulation I, Andrew Christopher Stuart, Her Britannic 
.!o!ajesty' sResident COl!ll!lissioner in the New Hebrides hereby make 

,'the following Rules _ 

• , . 

2. 

3. 

These Rules may be ~ited as the Liquidators (Security and 
)~oounts) Rules 1979, and shall cooe into operation on the, 
signing hereof. 

Where a liquidator other than the Official Receiver is app­
ointed in the winding up of a company, the following pro­
visions as to security shall have effect, nanely _ 

(ii) 

security shall be given to the Resident Comniss­
ioner; 

it shall not be necessary that security shall be 
given in each separate winding up, in a particu­
lar winding up, or generally, to be available for 
any winding up in which the pe'rson giving security 
may be appofnted as liquidator; 

the Resident COl!ll!lissioner shall fix the amount 
and natUre of such security and may from time to 
time, as he thinks fit, either increase Or decrease 
the amount of special or general security which 
any person has to give; 

(iv) the certificate of the Resident Comnissioner that 
a liquidator has given security to his satisfaction 
shall be filed with the Registrar of the High Court; 

(v) the cost of furnishing the required security by a 
liqUidator, including any premiUl!ls he may pay to 
a Guarantee Society or to an insurer, shall be 
borne by him personally, and shall not be charged 
upon the assets of the coopany as an expense 
incurred in the winding up. 

If a liquidator fails to give the required security 
within the ti:!te required by the Resident CO!:ll!li:ssioner, 
the Official Receiver shall report such failure to 
the High Court, which cay thereupon rescind the 
order appointing tho liquidator. 

(2) If a liquidator 'fails to kGep up his security the 
Offici'll Receiver shall report such failur~ to 
th3 High Court, which oay thereupon reoovo the 1i111i­
d,"ltor, ''Uld iJ,2,ko such order .:J.S to costs as t!"~8 Court 
30,:111 think fit. 

" 
!~ 
i~ 



4.udi t of 
Cash Book. 

Audit of 
Liquidators 
Accounts .• 

4. 

5. 

Liquidutor 
carrying on 
business •• 

6. 

Resignation etc. 7. 
of LiqUidator 
:md disposal of 
bOOks. 

(3) 1>'her.,:m 0rder is ::1eld., under this rule rescinding m, 
Grd~r, for thG ~ppcintn0nt of or renoving a liquidate 
the Court my dir<:;ct thc,t tleotings shall be held for 
thE PUrpose of dcternining whether an applicution shu 
be r.uds to the Court fCJr unother liqUidator to bE> uPP' 
ointsd, and ther0upon the Sa3C neetings shell 1 be SUtt 

oned and tho SnD0 procG~dings shall be taken as in t} 
first appointnent of a liquidutor. 

The'auditor appointed under section 279 of the Regulation 
shall not less than once every three months uudit the liql 
dutor's cash book and certify therein under his hand the d£ 
on which the book was audited, in the form set.forth_in For 
1 in the SchedUle. . . '" 

(1) The liquidator of every company shall, at the'expirati 
of six months from the d1!te of the winding up order, 1! 
at the expiration of eVery succeeding six nonths j:here­
after until his rele1!se, transmit to the aUditor,~ppoi: 
ted under section 279 of the Regulation a copy of-the 
cash book for such period in dUplicate, together with 
the necessary vouchers, together with the first accoun, 
a suncary of the comp3.Ily's statement of .tffairs, showiI 
thereon the amount reali·sed and explaining the nonreal, 
sation of such,~ssets that are nonrealised. 

(2). '}}hen the assets of the company have been fully realisec 
and distributed, the liquidator shall forthwith send hi 
accounts to the auditor • 

. (3) The accounts sent in by the auditor shall be in the for 
set forth in Forn 2 in the Schedule and shall be verifi 
by affidavit in the forn set forth in Porn 3 in the Sch. dule. 

(1) :,'here the. liquidator carries on the business of the COD­
pany, he shall keep a district account of the trading ar 
shell incorporate in the cash book the total weekly 
1lO0imts of the receipts ,wd pe_ynents on such trading account. 

(2) The trading account shell froD tine to tine and not les, 
than once in every ncnth be verified by uffidavit, and t 
liquidator shall thereupon sub~it such account to the 
auditor, Who shall exruoinc end certify the same. 

(3) The trading account shall be in Porn 4 in the Schedule 
and the affid!lvi t in Foro 5. 

(1) Upon a liqUidator resigning or being released or renoved 
he shull deliver to the Official Receiver or, as the cas( 
nuy be, to the nm; liquidator, all bOOks kept by hin, anc 
all other books, docu"cnts, P!lpers cmd accounts in his 
Possession relating to the office of liquidator, and hi, 
release shall DOt· take effect unless and until he has se 
delivered over. 

n 
! 



(2) Thell,?sident COmmissioner nay, at any tille during the 
progress of the liquidation, on the application of the 
liquidator or the Official Receiver, direct that such 
books, papers 3nd docunents of the company or of the 
l2quidator as are no longer required for the purpose of 
the liquidation =.' be sold, destroyed or otherwise 
disposed of. 

Liquidators 8. The account required by section 279 of the Coopanies Regula­
tion shall be in Forn 2. final accounts. 

MADE at Vila this 24th day of October, 1979. 

Her Majestys Britannic 
Resident Conmissioner. 

A.C. STUllRT. 

PUBLISHED AND EXHIBITED on the Public Notice Beard of the 
Resident.Coooissioner for the New Hebrides this 24th day of 
October, 1979. ' 



3CHEJt"LE 

FDr!] 1;·0.1. 

(Rule: 1) 

CERTIFICATE BY THE AUDITOR .\S TO AUDIT OF LIQUIDATORS C:i.SH BOOK. 

IN THE IUTTER OF COMPANY LHIITED (IN LIQUID\TIGN) 

I, the undersigned auditor in the winding up of the above conpany, 
hereby certify that I have ex~ed the cash book of the liquidator 
in the said winding up together with the vouchers, and that to the 
best of ny knowledge and belief the said cash book containes a full 
true and conplete account of the liquidators receipts and payments 

Dated this day of 19 

AUDITOR • 

. -~---. - . - --._-



}: 

Form No. 2 

(Rules 2 and 9) 
No. of Company ........... 

LIQUIDATOR'S STATEMENT OF ACCOUNT (MEMB~RS' OR CREDITORS' WDiDING up) 

statement showing how the winding up has been conduoted and the property of the cOllll'llny h:ls baem disrosod of. 

* Delete as 
necessary. 

Name of co~pany ••••••.•••• ~ ••••••••••••••••••••••••••••••.••••••••••• ••••• (in liquidation) 

Preaentqrl by ...................................... t,' ........................ . -
LIQUITHTOR':> ST,o,TI<:J<JENT OF ACCOUNT (~IEMBERS) *( CREDITORS) 1HNDING UP. 

Stdement showing how tho Idn'ding ur has been conducted and the property of the comrany has boon disrcned ')f. 

Fron .................... 19 (c'ommencolllcllt of lUnding Up) to .............. 19 (Closo of llillding up) 

Rl'ceipt3 -
C·3sh at "Ballk •••••..•. f.f ••••.•.•• 
Cash in Hand. .•... " ... : .. ~ ..•...... 
Mn.rkotable Securi tied:, ....• " " " •.. 
SWldry De btors .• " " " . " ~ " " . " " " " ..•• 
Stock in Trade."".,,,.:.,, .••.•. ,, •• ,, 
l'lork in Prograss." •.• : ..... " •• " •••• -
Freehold property."" .; ... ~."""""""" j 
Loasohold prOl)Orty •• ",~. r""" .. ,.,,"" j 

Plant and machinery" .1, _It' 1-' , " " " • ". " I 

Furnituro, fittings, -ht/3llsils, 
Fatonts, trade marks ,":; e:~c."" .".,," 

", "I 
Inveatllents other thap., ••• 
Mrkotnble sccuri tio~.:. "" " " • " " " " 

Su.rplu3 from 80curi ti,oBi. " " " " .: " " • " 
Unpaid colIs ot conmenc6ment of 
. winding u11 """""" _" .,- .'.,,"" • " .•• " 
Ailount,q rocoi vod fror.i cells on 
contributorios cado ;iri thq 

Statement of 
I,ssets and 

ities 

Roceipts 

r.osts of Solicitor to Liquidator .•.• 
Other law costs .................... . 
Liquidator's remuneratioll:- ~ c. 

( .. % on ~ realised •••••••••• 

( .. % on $ distributed •••••• 

By whom fixed •.....•.••.......... 
Auctionoer's alld valuor's ch:lrges .. 
Costs of possession alld T3ailltOllallCO of 
ostate ...........•..•. " .......•...... 

Costs of noticos in Gazetto and local 
papers .......................... t •••••• 
Incidantlll OUtlay •. "." .••••••......... 

Total costs and oharges............. ;f 
(i) Debenture holdersi- t o • 

... ~~~~y+n~_~~u~u~P~.~.~ •• ~.:.~.~ .. ~.~.:.;.~ .. ~.~.;.; .. ~'~'=' J~._=_,... ....... l ____ ll.~ __ !p~sym(lnt of ~ per t iebenture _ - I _ _ Ptlyt,on t of' :II ]lOr $ ,I" bon turo 

r'l:r!\JP t.s 



:.FFIDWIT VEil.IFITllG LIQUIDLTOR' S :,CCOUl'T 

I!l' 'TEE HATTER OF 
C 0l'!P ;JiY LIlUTED (II LI QUID ,lTI 011) 

. 

I, A.B. of 
the liquidator of the above-naned conpany, mke oath and say :_ 

That 

in the.windin .u 
B contains. a full and true 

of:the 
day of 

day of . : 19 , 
inclusive ... and the.t I hwo not .norIulSMY other person by ny 
ordGr or for ny use, during such period received My moneys 

19. 

on account of· tho said company * other tIuln and except the iter 
mentioned and. specified in the said account. 

Sworn at this day of 

A CO~issioner'for Oaths. 

19. 

. -_. _. -" 

Before ~e 
! 

* If no receipts or payments strike out words underlined • 



.... 

Form No. 4 

(Rule 6) 

IN THE I-lATTZR OF 

LIQUID.iTOR'S TRADING ,\CCOUNT 

COMPOO L~lITED (IN LIQUIDATION) 

A.B. the li~uidator of the above-named company in accounts with the 
estate. 

·Receipts 
D r. 

Date ·Date 

- . 

. 

Li~uidator 

(Date) ,. 

Cr. 

I have examined this account with the voushers and find the same correct, 
and an of opinion the expenditure has been proper. 

Dated this dsy of 19 

Auditor. 



1 
! . 

Farr::: Ro. 5. 

( Rule; 6) 

,1FFIDAVIT VERIFYING LIQUID 'tTOR , S TR;,DDIG ACCOUNT 

ill T'!IE l-lATTER OF COMP,\NY LIlHTED (IN LIQUID\TION) 

. ,---.. ---- T-

. ---. 

I, the liquidator of the above-naoed company, 
make oath and say that the account hereto annexed is a full, true, 
and complete account of all money reoeived an~ paid by pe or by 
anY: -person on· my;-il€half-iI) re1ipect of thecarryizlg ·on ci:r--the 
trade or business of the Company, and that the suns: paid by me 
as set out in such account have, as I believe, been necessarily 
expended in carrying on;such trade or business. 

Sworn. at this day of 19 • Before me. 

. _ L 

A Cormrissioner for Oaths. 


