Legal Notice No. 6 of 1979

THE _COMPANIES RIGULATION
{ cap.9)

LIQUIDATORS (SECURITY AND ACCOUNTS) RULES 1979.

In exercise of the powers conferred upon me by.section 440 of the
Companies Regulation I, Andrew Christopher Stuart, Eer Britannic
Majesty's Resident Commissioner in the New Hebrides hereby make
. the following Rules - .

Short title 1.
and commencem
nent.

Security to 2
Resident
Coumissioner.

Failure to Je
give or keep
up security.

These Rules may be cited as the Liquidators (Security ang
Asgounts) Rules 1979, and shall come into operztion on the“
signing hercof. - ‘ -

Yhere a liguidator other_thén the 0fficial Receiver is app-
ointed in the winding up of a company, the following pro-
visiors as to security shall have effect, namely -

(1)

(ii)

(1i1)

(iv) h

(v}

(1)

(2)

Security shall be given to the Resident Commiss—
ioner; |

it shall not be necessary that security shall be
given in each separate winding up, in & particu-
lar winding up, or generally, to be available for
ary winding up in which the person giving security
may be appointed as liquidafor;

the Resident Commissioner shall fix the amount

and nature of such security and may from time to
time, as he thinks fi¥, either increase or decrease
the amount of special or general security which
any person has to give; : '

the certificate of the Resident Commissioner that
2 liguidator has given security to his satisfaction
shall be filed with the Registrar of the High Court;

the cost of furnishing the reguired security by a
liquidator, including any premiums he may pay to
& Guarantee Society or to an insurer, shall be
borne by him personally, and shall not be charged
upon the assets of the company as an expense
incurred in the winding up.

If a liguidator fails to give the required security

within the time required by the Resident Commissicner.

the Official Receiver shall report such failuré to
the High Court, which may thereupon rescind the
order appointing the liquidator.

If a lijuidator fails to keep up his security the
Official Receiver shall report such failure to
the High Court, which may thereupon remove zhe liqui-~
dator, and make such order 2s to costs as the Court
3nall think fit,
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(3)

Where an order i aade under this rule rescinding ar
crder, for the 2ppointment of or renoving a ligquidstc
the Court nny Qirect that meetings shall be held for
the purpcse of deternining whether an applicatien sha
be made to the Court four Another liguidator to be app-
ointed, ang thercupon the gsame Dectings shall be sum
oned and the same proceadings shall be taken as in ti
first appcintment of 2 liguidator.

fudit of ' 4, The“auditof appointed under section 279 of the Regulation
Cash Book. shall not less than once every three monthsg audit the ligu
dator's cash book and certify therein under his hand the d:

on which the book wag audited, in the form set.forth. in For
1 in the Schedule, ' : . :

Audit of 5. (1)
Ligquidators

. Accounts,

(2).

{3)
Liquidator . 6. (1)
ctarrying on
business,

(2)

(3)

Resignation ete, 7, (1)
of Liquidator

and disposal of

bocks.
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The liquidator of every company shall, at the expirati
of six months from the date of the winding up order, a
at the expiration of every succeeding six nonths . there-
affer until his release, transmit to the avditor eppoi:
ted under section 279 of the Regulation a copy of the

cash book for such Period in duplicate, together with

the beécessary vouchers, together with the first accoun-
a summary of the company's Statement of Affairs, showir

. thercon the amount realised ang explaining the nonreal:

sation.of such assets that are nonrealised.

When the agsets of the company have been fully realigec
and distributed, the liguidator shall forthwith send hi
accounts to the auditor,

Where the ligquidator carries on the business of the con-
pany, he shall keep a district account of the trading ar
shell incorporate in the cash book the total weekly

anounts of the receipts and payments on such trading
account.

The trading sccount shall from time to time and not legs
than onee in every menth be verified by affidavit, ang ¢
ligquidator shall thereupon submit such account to the
auditor, who shall ezamine and certify the same,

The trading account shall be in Form 4 in the Schedule
and the affidavit in Forn 5. :

Upon 2 liquidator resigning or being released or renoved.
he shall deliver +o the Official Receiver or, as the cas
nay be, to the new liguidator, a1l books kept by hin, anc
all other books, docuzents, Papers and accounts in his
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(2) The Resident Commissioner nay, at any time during the
progreds of the liquidation, on the application cof the
liquidator or the Official Receiver, direct that such
books, papers and documents of the company or of the
liguidator as are no longer required for the purpose of

the liquidation m2y be sold, destroyed or otherwise
disposed of,

-

Liquidators 8. The account required by section 279 of the Companies Regula-
© final accounts, tion shall be in Form 2.

MADE at Vilae this 24th day of October, 1979.

Her Majestys Britannic
Resident Cormissioner.

A -C = STU:SRT -

FUBLISHED AND EXHIBITED om the Fublic Notice Beoard of the

Residant Comnmissioner for the New Hebrides thls 24%h day of
October, 1979.
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SCHESTULE

Form T'o 1.

(Rule 1)

CERTIFICATE BY THE AUDITOR AS TO AUDIT OF LIQUIDA?ORS'C£SH BOCK.

I THE MATTER OF COMPANY LIMITED (IN LINUIDATION)

I, the undersigned auditor in the winding up of the above company,

hereby certify that I have examined the cash book of the liguidator
in the said winding up together with the vouchers, and that to the
best of ny knowledge and belief the said cash book containes a full
true and complete account of the liguidators receipts and payments

Dated this day of 19

AUDITOR.




Form HNoe. 2

(Rules 2 and 9)

NO- Of COﬂlpany *0 8Pt s
LIQUIDATOR'S STATEMENT OF ACCOUNT (MEMBIRS' OR CREDITORS' WINDING UP)

gtatement cshowing how the winding up has been condﬁcted and the property of the company has beon disrosed of.
Nanpe of CODPANY esevsseronssronsserd008assrsstintatstostrstsatsssssssitbscatrres (in liquidation)

Preﬂentqd by T T R R R N I N T R N NS N N I N N Y

¥ Delete as o :
necessary. LIQUIDATOR'S STATEMENT OF ACCOUNT (MEMBERS) #*(CREDITORS) WINDING UF.

Stetoment showiné how the widding up has been conducted and the property of the company has been dispesed »f,

FLOT e eeennasanensensnss19 (dommencement of Winding wp) $04ssesveeesss..19 (Close of Winding up)

4

Statement of Receipts Pnymapts
hasets and .
Liabilities .
g c. é .
Receipts -~ , _ ; .
Cash at BanK,..eesvanpoiosnscnres fosts of Solicitor to Liguidator....
Cnsh in Hand..eeesniaorsnseonesas . Other law costa.svereerrvererinsosons

Mnrketable Securitiedisesessrsess | - Liquidator's remuneration:- # c,
SUndry DebtorBeesecacserosansoans
Stock in Traeesessasacesssasssas (.o% on & realised..osensss.
Work in PrograSSeesesvescsocsssss’ . .

Frechold prgperty....ﬂi;.........Q i (+.% on g distributed......
Leasehold property.fpy.:.....,...5'] ‘
Plant and machineryeehabsssecaseei !

Furnituro, fittings, htensils, ote. t By Whom FAX0eseevsussvnnrnrnenns
Fatonts, trade marksiiefc........ ’ 2 Auctionger's and valucr's charges..

. Inveatnents other thape)... ' : Costs of posscssion and naintenance of
narkotable soCUTritioB.essveioses OEBLO . veeranssrvsonveriosrrearenansas
Surplus from sccuritiofiessiie.es Cogsts of notices in Gagetie and local
Unpaid calls at commencoement of : ' PADETBosnserssnsesvssonvassacrsanrovsras
‘Winding UL esicescensaneccnsracs: Incidenta) Outlayeevereaciocssnreranss

Anounts reccived from cells on
contributorios nade in the f
. dVup......o...'............4

Total coats and choOrgesS.ssescrcrerre 5
(i) Debenture holdersi- g e
Faymont of g per ¥ debenture
Paymont of # per & debonture

—— 1t .




AFFIDAVIT VERIPYING LIQUIDLTOR'S ACCOUNT

IN “TEE MLTTER OF CO¥MPANY LIMITED (1 LIRUIDATION)
I, A.B. of the ligquidator of the above-naned

T company, nzke oath and say :-

That *fhe account hereunto annexed B containg a full ggd true

account of my receipts =nd
2bove-named company fron the - d&yof . 19
: to the day of - - - . 49
inclusive * and that T have not nor has any other person by oy
order or for by use, during such period received ahy moneys

on account of the saigd company * other than and except the iter
oentioned and specified in the said account.

Ty
i

Sworn &t | . 4his |  day of 19.  Before ge

A Comﬁissioner?for Oaths, ._ . .. _

* If no receipts or payments strike out words underlined.
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Form No. 4

(Rule 6)

LIQUIDATOR'S TRADING ACCOUNT
IN THE MATTEZR OF COMPANY LIMITED (IN LIQUIDATION)

A.B. the liguidator of the above-named company in accounts with the
estate.

~Receipts
D_rv Cre.

Date 4 ) . - N Date . - - L L

i ' " . Liguidator

? (Date) -

I have examined this account with the voushers and find the same correct,
and an of opinion the expenditure has been proper.

Dated this day of 19

Auditor.

|




Ferm Re. 5.

{ Rule 6)

AFFIDAVIT VERIFYING LIQUIDATOR'S TR.DING ACCOURT

IN THE MATTER OF COMPANY LIMITED (IN LIQUIDATION)

I, the liquidator of the above-named company,
meke oath and say that the account hereto annexed is a full, true,
.. and complete account of all money reweived and paid by ne or by
; any person on ny behalf in rebpect of the carrying on of the
‘ trade or business of the company, =nd that the sums paid by nme
as set cut in such account have, as I believe, been necessarily
expended in carrying on such trade or business.

Sworn at this dajv of 19. . Before me.

m—— r——— e . e e

A Com_gn‘issioner for Oaths,




