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A JOINT REGULATION

f yide for the acguisition and transfer of securities and the
porchase sate and loan of foreign currency and gold.

g ¢ Regulation No. 17 of 1941 was published in Condominium Gazette
128 and is reprinted as amended by Joint Regulation No. 7 of 1946

§zetre No. 157) ]

Issued by the Resident Commissioners under the provisions of
cle 7 of the Anglo-French Protocol of 1914, as amended by an
ange of Notes between the British and French Governments
h came into force on the 8th May 1940,

1. (1} The Resident Commissioncrs may by Order direct—

(2) that, subject to any exemptions for which provision may
be made by the Order, no person shall, except with
- permission granted by the Resident Commissioners, sell,
“" transfer or do anything which invoives the creation of a-
charge on, securities of any such class as may be specified
i the order; being a class of securities, which in the opinion
of the Resident Commissioners are likely to be marketable,
outside the New Hebrides, and

(b) that the owner of any securities of the said class shall, in
such manner and within such period as may be specified in
the Order, make a return to the Resident Commissioners
giving such particulars with respect to those securities as
may be so specified.

For the purposes of this paragraph a person who mortgages or
ges a security shall be deemed thereby to create a charge on the
rity.

(2) At any time while an Order made under paragraph (1)
is Article with respect to securities of any class is in force, the
Blesident Commissioners, if they are of the opinion that is expedient
B to do for the purpose of strengthening the financial position of the
pew Hebrides, may by an Order made generally with respect to any
fied securities of that class, (a) transfer to the Resident Com-
ioners or to any person, government or bank the securities to
h the Order relates at a price which, in the Resident Commis-
€15’ opinicn, is not less than the market value of the securities
the date on which the Order was made, or (b) direct the manner
hich such securities or the proceeds thereof shall be dealt with.

(3) ‘When any Order is made under paragraph (2) (a) of this
le with respect to any securities—

{a) those securities shall forthwith vest in the Resident Commis-
sioners free from any mortgage, pledge or charge and may
be dealt with by the Resident Commissioners as they shall
think fit;
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E (b) the owner of any of those securities and anyperson respons-
3 ible for keepmg any register or book in which any of those
securities is registered or inscribed, or any person who is
otherwise concerned with the registration or inscription of
any of those securities, shail do all such things as are
necessary, or as the Resident Commissioners may direct to
be done, for the purpose of securing that the security and
any document of title relating thereto will be delivered to
the Resident Commissioners or to such person, govern-
ment or bank as the Resident Commissioners may direct,

and, in the case of any registered or inscribed security,
that the security will be registered or inscribed in the name
of the Resident Commissioners or of such person, govern-
ment or bank as the Resident Commissioners may direct.

. (4 The duty to deliver any security under paragraph (3) of this
icle shall include a duty to do such things as are necessary to
Eaire that any dividends or interest on that security becoming
3 yable on or after the dite of the Thaking ofithe Order will be paid
the Condominium Treasurer or such other person, government,
 bank as the Resident Commissioners may direct in the Order,
hd where, in the case of any security payable to bearer which is
ered in pursuance of the said paragraph, any coupons represent-
any such dividends or interest are not delivered with the security,
h reduction in the price payable therefor shall be made as the
sident Commissioners think fit:

Provided that, where the price stated in the Order in relation
2h any securities is ex any dividend or ex any interest, this paragraph
all not apply to that dividend or interest or to any coupon represent-

(5) A certificate signed by any person authorized in that
behalf by the Resident Commissioners, that any specified securities
te securities transferred in the Resident Commissioners under this
icle shall be treated by all persons responsible for keeping any
gisters or books in which the securities are registered or inscribed,
who are otherwise concerned with the registration or inscription
those securities, as conclusive evidence that the securities have
50 transferred.

{6) This Article shall not apply to any security if the Resident
S 0mmissioners are salisfied that at all times since the fifth day of
geptember nineteen hundred and thirty-nine, all the persons inter-
. ﬁ;d 1 the security, other than persons interested therein merely as
3 Flstees or merely by virtue of any mortgage, pledge or charge created
fore the said day, but including any persons beneficially interested
t1ein under a trust, were not resident in the New Hebrides.

() Where, by virtue of sub-paragraph () of paragraph (3)
: this Article, any security has become vested in the Resident
k ,mmissmners then, at any time before the steps required by sub-
Afagraph (b) of that paragraph to be taken in relation to that
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&:ity have been taken, the Resident Commissioners may, by a

:on made in writing, divest themselves of the security; and
pon the Order in consequence of which the security so became
in the Resident Commissioners shall be deemed, for all
ses, not to have been made or given with respect to that

ty.
g) For the purposes of this Article the expression “security”
hdes a deposit receipt in respect of the deposit of securities,

Except with permission granted by or on behalf of the
ent Commissioners, no person shall, in the New Hebrides,
b or borrow any foreign currency or any gold from, or lend or sell
oreign currency or any gold to, any person.

. (1) Subject to any exemptions which may be granted by
r of the Resident Commissioners, no person shall, except with
ission granted by or on behaif of the Resident Commissioners,
or send out of the New Hebrides any gold, securities or foreign
ney:

“Provided that nothing in this paragraph shall restrict the doing
ything within the scope of his authority by a person authorised
on behalf of the Resident Commissioners so to do or by an
al of the British, French, or Condominium Administrations
ng in the course of his duty.

2) Any person who on any occasion is about to leave the New
ides (which person is hereafter in this Article referred to as
traveller’”) shall if requested so to do by a District Agent or
®olice Officer—

a) declare whether or not he has with him any gold, securities
or foreign currency;

-(b) produce any gold, securities or foreign currency which he
has with him,

d the said officer and any person acting under his directions may
jrch the traveller, and examine or search any article which the
veller has with him, for the purpose of ascertaining whether he
§ with him any gold, securitics or foreign currency, and may seize

gold, securities or foreign currency produced or found npon such
ination or search, unless either—

(1) ihe said officer is satisfied that the traveller is, in respect of
~ all gold, securities or foreign currency which he has with
him on the said occasion, exempted from the restriction
imposed by paragraph (1) of this Article, or

(I) the traveiler produces to the said officer a single certificate
granted by or on behalf of the Resident Commissioners,
showing with respect to all gold, securities or foreign
currency which he has with him on the said occasion, that
the taking out by him of the gold, securities or foteign
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currency does not involve a contravention of the said
paragraph (0):

Provided that no female shall be searched in pursuance
of this paragraph except by a female,

(3) Where any persons are about to leave the New Hebrides,
E any ship of aircraft, a District Agent or Police Officer and any
ki son acting under his directions may go on board the ship or
g caft for the purpose of exercising the powers conferred on them
By the last preceding paragraph, and may also examine or search the
khip or aircraft for the purpose of ascertaining whether there are on
ard the ship or aircraft any gold, securities, or foreign currency
d may seize any gold, securities, or foreign currency found upon
h examination, or search, being gold, securities, or foreign
ency which the said officer has reasonable ground for suspecting
be in the ship or aircraft for the purpose of being taken or sent out
the New Hebrides in contravention of paragraph (1) of this
icle. : e e,

v

{(4) As respects any goods consigned from the New Hebrides
‘a destination which is outside the New Hebrides any District
PAgent or Police Officer or any officer of the Postal or Customs
fRervice may examine or search the goods for the purpose of ascertain-
hether there are being sent therewith any gold, securities or
gn currency and may seize any gold, securities or foreign
ency found upon such examination or search unless there appears
Ho the said officer to have been granted by or on behalf of the
fResident’ Commissioners a certificate which shows that the sending
oresaid of gold, securities or foreign currency does not involve a
ntravention of paragraph (1) of this Article.

Any officer aforementioned may go on board any ship or aircraft
r the purpose of exercising the powers conferred on him by this
ragraph in relation to any goods on board the ship or aircraft.

(3) For the purposes of this Atticle, any bill of exchange or
tbromissory note payable otherwise than in any currency issued by
e Government of, or under the law of, any part of the stetling area
t being bills or notes which are legal tender in any part of that
ed, shall be deemed to be foreign currency.

(6) 1In this Article the expression “security” includes a deposit
CeIpt in respect of the deposit of securities, a unit or sub-unit of a

t trust, a coupon representing dividends or interest and a life or
dowment assurance policy, and any document of title relating to
y security.

4. (1) Subject to any exemptions which may be granted by
der of the Resident Commissioners, no person shall, either on his
, behalf or on behalf of any other person, agree to transfer or
prQlire, or transfer or acquire otherwise than by operation of law
gt OY inheritance, any securities or any interest in securities, unless
Resident Commissioners are satisfied that no person resident
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je the sterling area has, immediately before the transfer,
. jsition or agreement, any interest in the securities:

% provided that nothing in this paragraph shall prohibit any -
kement, transfer or acquisition which is effected with permission

- ted by the Resident Commissioners or by any person authorised
Finem in that behaif,

4 7)) Subject to any exeraptions which may be granted by Order
ihe Resident Commissioners, no person shall, except with per-
1t granted by the Resident Commissioners or by any person
orised by them in that behalf—

(a) transfer any security or create or iransfer any interest in a
security to or in favour of a person resident outside the
sterling area,

(b) transfer any security from a register in the New Hebrides
to a register outside the sterling area or do any act which is
calculated to secure, or forms part of a series of acts which
together are calculated to secure, the substitution for any

“secufity which is either in or registered in the New Hebrides -
of any security which is either outside or regisiered outside
the sterling area; or

(c) procure that, in any register or book in which securities are
registered or inscribed, an address outside the sterling area
shall, except by way of substitution for another such address,
be registered in respect of any security.

In this paragraph the expression “security” includes a coupon
resenting dividends or interest.

(3) Subject to any exemptions which may be granted by Order
the Resident Commissioners no person shall, except with per-
sion granted by the Resident Commissioners or by any person
orised by them in that behalf, enter any transfer of securities in
register or book in which those securities are registered or
eribed unless there has been produced to them such evidence that
transfer does not involve a contravention of this Regulation as
y be prescribed by instructions issued by or on behalf of the
ident Commissioners.

> (4) Nothing in paragraph (1) of this Article shall prohibit the

aking of any agreement to which one at least of the parties is a
pember of the Stock Exchanges of Australia or New Zealand, and
thing in paragraph (2) of this Article shall prohibit the execution,
or on behalf of the transferor, of any instrument of transfer of
ties in pursuance of any such agreement; but this paragraph
not authorize the doing of any other act which would, apart
jom this paragraph, constitute a breach of this Article.

(5} In this Article—

expression “acquire by inheritance” means acquire in the
capacity of a beneficiary under a will or intestacy, or in the
capacity of a person representative of a deceased persen; and
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expression “security” _includes a gleposit receipt in respect of
the deposit of securities and a life or endowment assurance
policy;

for the purposes of this Article an interest in securities does not
ude an interest in expectancy on the determination of a life, or
jnterest merely as a trustee.

5, (1) Subject to any exemptions which may be granted by
der of the Resident Commissioners, no person shall, except with
nission granted by the Resident Commissioners or by any person
thorized by them in that behalf, issue any bearer bond, share
ant to bearer, or other document of title by the delivery of which
(s fitle to securities or to any interest in securities is transferable:

~ Provided that nothing in this Article shall restrict the issue of
ay such document of title for the purpose of replacing any such
peument which has been lost or destroyed.

med for the purposes of this Article to be documents of title by
¢ delivery of which a title to an interest in securities is transferable.

6. (1) Subject to any exemptions and exceptions which may
granted by Order of the Resident Commissioners, no person shall
geept with permission granted by the Resident Commissioners—

{a) draw, issue or negotiate any bill of exchange or promissory
note, or acknowledge any debt, so that a right whether
actval or contingent to receive a payment in the New
Hebrides is created or transferred in favour of a person
who is resident outside the sterling area; or

(b) make any payment to any such person.

(2) Subject to any exemptions and exceptions which may be
ranted by Order of the Resident Commissioners, no person shall,
cept with permission granted by the Resident Commissioners—

& (a) draw, issue ot negotiate any bill of exchange or promissory
R note, transfer any security or acknowledge any debt, so
that a right (whether actual or contingent) to receive a
payment in the New Hebrides is created or transferred in
favour of a person ot resident ontside the sterling area as
consideration for, ot in association with—-

{I) the receipt by any person of a payment, or the acquisi-
tion by any person of property, outside the sterling
area, or

(II) the creation or transfer, in favour of any person of a
right {(whether actual or contingent) o reccive a
payment, or acquire property, ouiside the sterling area;
or

(0) make any payment to a person not resident outside the
sterling area as such consideration or in such association as
aforesaid.

(2) Coupons representing dividends or interest “shall " be.. <.
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1 this paragraph the expression “transfer” includes, in refation
y security, transfer by way of loan or security, and the expres-
ssecurity” includes a deposit receipt in respect of the deposit of
ties, a unit or sub-unit of a unit trust and coupon representing
.nds or interest and a life or endowment assurance policy.

9) When an individual has at any time since the fifth day of
mber, 1939, resided in the New Hebrides—

a) until the Resident Commissioners otherwise direct, he shail
" e treated, for the purposes of this Article and of any Order
providing for exemptions from any of the provisions thereof,
as having been, and as still being, resident in the New
Hebrides and not resident outside the sterling area; and

if any such direction is given, the Resident Commissioners
may, by the same or a subsequent direction, declare the

“territory in which, for those purposes, he is to be treated as
being resident, and any direction given under this para-
graph may be either general or special and may be revoked
or varied by a subsequent direction thereunder.

4) Nothing in this Article shall restrict the doing by a person
forized by or on behalf of the Resident Commissioners of any-

within the scope of his authority.

7. (1) Every person resident in the New Hebrides who at
ate on which this Regulation comes into operation is, or after
date becomes, entitled to sell, or to procure the sale of, any
fsign currency, to which this Article applies, acquired by sale of
tted goods, or int any other manner whether before or after this
ation comes into force, to which this Article applies, shali offer
cause it to be offered for sale to the Resident Commissioners or
person, Government or bank designated by them by Order for

urposes of this Article.

(2) Where a person has become bound under paragraph (1)
this Article to offer, or cause to be offered, any foreign currency
sale and has not done so, the Resident Commissioners may by
t direct that that currency shall vest in the Resident Commis-
TS Or in any person, Government or bank designated by them
il thereupon it shall vest accordingly free from any mortgage,
B¢ or charge, and the Resident Commissioners or the person,
Wyernment or bank aforesaid may deal or cause to deal with the
turrency as they think fit, but shall pay, or cause to pay, to the
on who would but for the direction be entitied to possession of
aid currency such price in respect thereof as may be approved
he Resident Commissioners or the person, Government or bank

Oresaid.

() Bvery person resident in the New Hebrides who, at the

‘on which this Regulation comes into operation, is, or after that
‘becomes, entitled to assign or to procure the assignment of any

to receive outside the New Hebrides, in respect of any credit or
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» at a bank, payment of any amount in a foreign currency to
L1 this Article applies, shall, unless the Resident Commissioners
' rson, Government or bank designated by them for the
Loses of this Article shall give notice to the contrary, do all things

ary for the purpose of assigning that right to the Resident
s missioners or to the person, Government or bank so designated.

4) Any sum payable as consideration for any sale or assign-
made in accordance with this Article shall be such as may be
ved by the Resident Commissioners, or the person, Govern-
Bat or bank as aforesaid.

5) The preceding provisions of this Article shall not impose

a) he satisfies the Resident Commissioners, that all persons
interested in that currency, other than persons interested
therein merely as trustees or merely by virtue of any mort-
gage, pledge or charge created before the fifth day of
September, 1939, but including any persons beneficially
interested in the said currency under a frust, are not resident
in the New Hebrides, or

~ (b) he satisfies the Resident Commissioners that the currency

or amount, as the case may be, is held or is required for the

purpose—

(I) of performing a contract made before the fifth day of
September, 1939; or

(I} of meeting the reasonable requirements of a trade or
business carried on in the New Hebrides otherwise
than by way of dealing in foreign exchange; or

(IIN) of defraying reasonable travelling or other personal
expenses; or

“{¢) he is, in respect of that currency, exempted from the
provisions of this Article. ‘

(6) ‘The foreign currency to which this Article applies is such
gn currency as may from time to time be designated by order
e Resident Commissioners for the purposes of this Article.

(_7) Where any goods are exported for sale from the New
rides and consigned directly or indirectly to any place outside
terling area, the person making entry of the goods shall deliver
e Collector of Customs, or other proper officer, together with
entry, a declaration in quadruplicate in the form of Schedule 1
to signed by such person and containing such information
Bg to the export of the goods and the sum to be received or
°¥1 15 expected to be received in respect of the goods as may be
Huired by such Schedule, or as in addition the Collector of Customs

fequire with a view to facilitating the enforcement of this
cle and obtaining information as to the amounts obtainable in
180 currency by reason of the export of such goods.

any person an obligation in-respect of any currency if— T e
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(8 The goods shall not be exported until the said declaration
£ heen delivered.

: (9) After the export has been made one copy of the declaration
k. endorsed to that effect shall be forwarded by the Collector of
toms to any person, Government or bank designated by the
Fsident Commissioners according to the provisions of paragraph
B\ of this Article and a similar copy shall be forwarded by him to
1 Resident Commissioner.

- (10) This Article shall not apply to anything done by or on
Enalf of the British, French or Condominium Administrations.

8, (1) The Resident Commissioners may, by an Order made
em with respect to any description of securities, exempt the
urities to which the Order rélates froif the provisions of Article i
is Regulation, and any such QOrder shall be deemed to relate
only to the securities specified therein, but also to any security to
ich the owner of the securities so specified may become or has
me entitled as such, either by way of bopus or in consequence
Bf any conversion operation, amalgamation or reconstruction.

(2) 1In this Article the expression “security” includes a deposit
ceipt in respect of the deposit of securities.

9. (1) Subject to any exemptions which may be granted by
der of the Resident Commissioners, no person shall, except with

ission granted by or on behalf of the Resident Commissioners
port goods of any class or description for sale to a destination in
y territory outside the sterling area unless it is shown to the
tisfaction of the Collector of Customs—

£ (2) that payment for the goods has been made to a person
. resident in the New Hebrides in such manner and in such
currency as the Resident Commissioners may direct; and

. (b) that the amount of the payment for the goods represents the
full value of the goods, subject to such deductions, if any,
as may have been allowed by or on behalf of the Resident
Commigsioners.

(2) For the purpose of enforcing this Article and of satisfying
imself, in the case of any goods, as to the matters specified in
Raragraph (1) of this Article, the Collector of Customs may require
BE person making entry of the goods to deliver to the Collector or
Her proper officer, together with the entry, such declarations and
ghdertakings signed by such persons as the Collector may require,
d where any such declaration or undertaking has been so required,

Bt 200ds shail not be exported until it has been delivered as aforesaid.

E (3 Ifany goods are exported in contravention of the provisions

nﬂ:us Article or are shipped, put off or water-borne to be shipped

P! the purposes of being so exported, the goods shall be forfeited
¢ Condominium.
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4) References in this Article to the destination of any goods
jide references to the ultimate destipation thereof,

 the consent of the Resident Commissioners and in accordance
: such conditions as the Resident Commissioners may impose,
ake an issue of capital in the New Hebrides, to make, in the
w Hebrides, any public offer of securities for sale, or to renew or
Bstoone the date of maturity of any security maturing for repay-

it in the New Hebrides.

. (2) Subject to such exemptions as may be granted by Order of
Resident Commissioners, it shall not be lawful to issue any
spectus or other document offering for subscription, or publicly
ering for sale, any securities which does not include a statement
t the consent of the Resident Commissioners has been obtained
the issue or offer of the securities. T

(3) For the purposes of this Article 2 person shall be deemed

make an issue of capital who—
(a) issues any securities (whether for cash or otherwise); or

() receives any money on loan on the terms or in the expecta-
tion, that the loan will or may be repaid wholly or partly
by the issue of any securities, or by the transfer of any
securities issued afier the making of the loan.

() In this Article, reference to securities and to the issue of
urities respectively include references to any mortgage or charge,
ether legal or equitable, and to the creation of, or the increasing
the amount secured by, any such mortgage or charge, and the
pression “security” includes a promissory note of a local authority
irid deposit receipt for money lent issued by a local authority or by

y person carrying on any business other than the business of

nking.

11. (1) No person shall import goods from any place outside
e sterling area without being provided with an Import Licence
ed by the Collector of Customs with the approval of the Resident
mmissioners in respect thereof.
{2) Any person desirous of importing goods from the non
ling area shall make application to the Resident Commissioner
n3;“’l'1¢:)m he depends in quadruplicate in the form of Schedule 2
eto.
(3) Should the application be approved in whole or in part an
port licence in the form of Schedule 3 hereto will be issued. One
PPy of the licence will be retained by the Collector of Customs for
Vsequent verification of imports authorised and values thereof,
¢ given to applicant and two will be transmitted to the Resident

Mrnissioners for record.

0. (1) Subject to such exemptions as may be granted by E;;fi‘gfl of

jer of the Resident Commissioners it shall not be lawful, except josues,
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—';: 4) Should the importations necessitate the use of any currency
E1e non-sterling area, the import licence will be endorsed accord-
k. and may be used by the importer to support an application for
K+ currency to the authority governing the grant of such currency,
fich shall be designated by Order of the Resident Commissioners.

12. (1) The Resident Commissioners may by Order give to
person a direction requiring him, within such time and in such
aner as may be specified in the direction, to furnish to them or to
person designated in the direction as a person authorized to
jire it, any information in his possession or control which the
ident Commissioners or the person so authorized, as the case
be, may require for the purpose of securing the compliance
Ll or detecting evasion of this Regulation.

(2) A person required by any such divection as aforesaid to
Birnish -information shall produce such books, accounts or other

Er-control, as may be required by the Resident Commissioners or
fiy the person authorized to require the information, as the case may
, and for the purpose of inspecting any such documents any person
fo authorized as aforesaid, or any person authorized to act on behalf
f the Resident Commissioners under this paragraph, may enter any
bremises and may take possession of any of the documents or take
relation thereto any other steps which appear to him necessary for
reserving them and preventing interference therewith,

E (3) No person shall, with intent to evade the provisions of this
Regulation, destroy, mutilate, deface, secrete or remove any docu-
Ements.

(4) Any information given by any person in compliance with
his Article may be given in evidence against him notwithstanding
it may tend to incriminate him.

(5) The provisions of this Article shall be without prejudice
any other provisions of this Regulation reiating to the giving of
tformation, and the provisions of paragraph (4) of this Articie shall
¢ without prejudice to any question as to the admissibility as
g-tvidence of information cobtained under statutory powers in the
bsence of any such expressed provision.

13, Where the Resident Commissioners are satisfied that,
EOwing to the change in the external or internal position of any State,
action is being, or is likely to be taken to the detriment of the
tconomic position of the New Hebrides or otherwise to the prejudice
£ the efficient prosecution of the war, the Resident Commissioners
Emay by Order give general or special directions prohibiting either
g Absolutely or to such extent as may be specified in the directions, the
artying out, except with permission granted by or on behalf of
Resident Commissioners, of any Order given by or on behalf of —

{2} the State or Sovereign thereof or amy person resident
therein, or

Focuments (hereinafter refejred to as “documents™) in his possession
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any body corporate which is incorporated under the [aw of
that State or is under the control of that State or of the
Sovereign thereof or of any person resident therein, in s0
far as the Order—

(1) requires the person to whom the Order is given to
make any payment or to part with any gold or security,
or

(2) requires any change to be made in the person to
whose credit any sum is to stand or to whose order
any gold or security is to be held.

13 A Notwithstanding anything contained in this Regula- J.R. 7/1945.
or contained in or omitted from any Order made by the Resident
missioners under the provisions of this Regulation the New
thrides shall for the purpose of the exercise of the provisions of
‘Regulation be taken to be within the sterling area.

13. (B) Nothing in this Regulation which prohibits or restricts

nsaction between a person in the New Hebrides and a person
t outside the sterling area shall be deemed to prohibit or
a transaction between persons in the New Hebrides.)

14. Breaches of this Regulation shall include breaches of any
rtaking made or of any Licence or Permit issued thereunder,
y false declaration made under the provisions thereaf.

15. The provisions of Articles 28 to 41 of the New Hebrides Application
t Defence Regulation No. 16 of 1940, shall apply for the purpose gg:ﬁf;f;:s
e enforcement of this Regulation, and otherwise in relation of the New
eto, as i any reference to the said Articles to that Regulation Hebrides

tluded a reference to this Regulation: o

Provided that in respect of an offence against this Regulation 1340 and

& Court shall, in addition to any fine or sentence which may be penatties.
osed, order that any property, article or thing in respect of which
offence has been committed, shall be forfeited to the Condomin-
; and such property, article or thing may be disposed of in such
ner 4s the Resident Commissioners may direct; and provided
that for the purpose of the trial of a person for an offence

Fpinst this Regulation, the offence shall be deemed to have been
immitted.

16. In this Regulation, unless the context otherwise requires, —Definitians.
following expressions have the meanings hereby respectively
gned to them, that is to say—

reign currency” means any currency other than sterling or

Australian currency or francs being legal tender in the New
Hebrides;}

d” means gold coin or gold bullion:
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ser”, in relation to any security, includes any person who had

wer to sell or transfer a security, or who has the custody
thereof, or who receives, whether on his own behalf or on
bebalf of any other person, dividends or interest thereon, or
who has any other interest therein;

ity”, except in so far as is otherwise expressly provided—

{a) includes shares, stocks, bonds, notes, debentures and deben-
ture stocks;

(b) does not include a bill of exchange, a promissory note or a
deposit receipt;

Foferling area” means the United Kingdom and such other terri-
“tories as may be declared by Order of the Resident Commis-
sioners to be included in the sterling area.)
 17. This Regulation shall come into force on the day of the
te hereof anid may be eited for ajl purposes as the “New Hebrides
int Defence (Finance) RegulationNo. 17 of 1941".
Dated at Vila this First day of September, 1941,
, KUTER R. D. BLANDY
he Resident Commissioner His Britannic Majesty’s
for France. Resident Commissioner,
SCHEDULE No. 1
aration under Article 7 (7) to be made to the Collector of Customs in respect
goods exported for sale to any place outside the sterling area.
Name and address of exporter.
f#- Goods 10 be exported with quantity and weight.
. Place to which to be exported and by which vessel.
Nett amount expected to be realized and currency of payment with details
_ of sale contract and expenses in support thereof,
Place where payment will be made.
Arrangements made by exporter to cause any foreign currency received to
be surrendered to the person, government or bank designated in paragraph
(1) of the same Article.
Any other information required by the Collector of Customs. _
B 1, the undersigned, certify that to the best of my knowledge the above is a
% and accurate declatation.
= Date:
1 Signature of declarer

Observations:

Date;
Coliector of Customs

LR. 7/1946.

Dare of
coming into
force angd

‘short title. ~ "

A, g ke s R TRETTIRY
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SCHEDULE No. 2

Form of application to import goods from non-sterling area
. Jf payment for the articles is acceptable in sterling or Australian currency,
- paragraphs 4 to 7 should be struck out.

1. L the undersigned, desire to import the goods on the attached list from
and hereby apply for an import licence in respect thereof.

~ 1certify that the sellers of the said articles are—are not—willing to accept
yment in sterling or Australian currency.

'3, The reasons I wish to import the above from
d of from the sterling area are as follows:

t is required for the above purpose is which is
de up as follows:

4. The estimated sum in the currency of the abovementioned country

-8, Icerti'i‘y- that to the best of my knowledge the prices of the articles given
the attached list and the sum stated in paragraph 3 above are approximately

: 6. Should I be permitted to import the said articles or any part of them
undertake to refund to . any excess of any foreign exchange
M may have received from it in respect of the import of such articles.

7. Should I not have imported the said goods within the time specified in

& Import Permit, 1 undertake to refund to within
month of the expiration thereof any foreign exchange which 1 may have
ived in respect thereof.

8. 1estimate the time necessary to complete the ab_ovementioned importa-
ons to be and request the licence be made valid in
ect of that period.

Date:

Signature of applicant
Observations by Resident Commissioners:

e Resident Comnrissioner for France  His Britannic Majesty’s
Resident Commissioner,

SCHEDULE No. 3
Import licence in respect of imports from the non-sterling area

1. is hereby authorized to import from

the articles in the attached list (for which the purchase by

n of from if available is
proved).

(2. ‘This licence shall be vaiid only until unless
tended before this date for a further period.)

(3. In the event of failure to import the said articles within the prescribed
ne {or extended time) the licensee shall within one month thereof return to
. the whole of any purchased
him for this purpose.)

(4. In the event of any sold to him for this

0se by being in excess of requirements the licensee
2t within one month of the articles being imported surrender any balance
breof in his favour to )

ote: If the imports are payable in sterling or Australian curency, the parts in
brackets should be struck out.)

Dated at Vvila this day of 194

Collector of Customs




