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Commencement 
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A$aent , 15/6/33 
Commencement I 27/6/63 

lIl!l.'lIliLIC OF VANUATU 

To provide for persons who may .:.dl1lini.ster oaths, and for certain fees to be 
Charged in respect of citizenship mattera. 

11K IT UAC'rEDby t.he PresIdent and ParUament as follows ,-

The CHl.zen"hip Regulation,Ne>. 16 of 1980 is amended a" follow8 1-

(8) In section 12 -

(1) by substituting tbe following for subsection (2)(1), 

"(0 has taken and subscrIbed to an oath of allegiance Or 

m"de a Bolemn affirmation in the form set o.ut in· SChedule 1; 

th", Comraission may grant the application but otherwise shall 
refuse it,,1¢ 

(11) by adding tile follo~Ying at the end of the section: 

"(9) For the purpose of subsection (2)(0 an oath of alleg­
iance ",,,y be admInistered by, and a solemn affirmati.on may be 
ma.de before: -

(1) any per50n authorised to administer oatha under the lal(; 
or 

(it) a secretary of " l.oc"l Goverlllllent Council; or 

(:tii). "Distr!.ct Commissioner." 

(b) By adding the following at the end of Schedule 1 -

"SOLEMN AFFIRMATION 

I, ............... , ..... '4" ....... ;,. .. " ...... ~" .. do this ............. day of ................. .. 

801emnly affirm that I will be faithful and bear true allegiance 
to the President and the RepublIc of Vanuatu. 

Signed e- ......... 110 ......... & • " ... III ... " Ii .... . 
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(c) By inserting the following section. after 'sec-tion 22 -

"23. Witho.ut derogating from the generality of section 20 the 
Prime Minister may by order prescribe fees to be c.narg"d in res­
pect of forms and other matters required or nece"oary for the 
better c8rry}:ng 1,nto i!.ffect. the pt-ovl.sfons of the Regulat:ton .. H 

Thh Act shall come into .fore" "n tb" day of its puhlicatiDn in the 
Gazette .. 
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cL01...W16 DE:.,..1983 •• SUH lL!lS§.~.s.MENT DE LA .NA])QNAl1TE;. 

(MODIFICATION) 

L Modification. 

2. Entree en vigueur. 



.~OI_Ji~J 6 QLl?§,3 :;.lJ.rLl.L.gi;L[.t~;~I.PE 16. NATI rJ!'JAU JJ~ 

(1~1!1Elj:A nn~1) 

gn tree en V·iguf:~ur~ 2'7 .. fi ,,03 
Stipulant .les per"Honnes habil.i. b~8B a l.h~Serm8flter £linsi que lea dl'oi ts 
exIgiblos en matiere de nationf1Hte. 

Le presIdent de la Ilepublique et Ie Psrlement promulglJent Ie tex\:e Buivant 

t1DDIFICIITWN 

L Le Reglement nO 16 de DBO eflt modifie camme suit: 

a) Dans 1 'flrUels 12 

1) 811 subfll.Uuant £, 1 'alir)l5a i.) du pars'JI'aphe 2) de l'article 12 
Ie texte suivant 

"1) a Oft) lci fJeement d' al1egeanc8 au a fait une declaration 
8018nne113 dans 18 forme specifi,6e dsns 1 'Annexe 1, 

1>1 Commif3sion peut. ciGclal'er la demande recevable msis, dans Ie 
cas conLraire'l dco.it 1a rejeter .. 

2) en ajoutant Ie texte suiv"nt a la fin de l',.rticle : 

"(9) Aux firm d'applicoUon de 1 'ahnea i) du paragraphe Z), 
un serment d'al1egeanc8 peut iltre pr&t6 et une declaraU.on 
801enelle pcut ~3tre faite devant 

i) tout" peX'Gonne habiHt:6e lcyalcment a assermenter 

it) un seCl'cta:i.1.'e de cGnssil provincial 

iii) un adminisi:re.teur d(~JEfgUE:,. 

b) En ajoutant Ie texte suI van!: i;J 1" fin de I' Annexe l. 

"Declaration 801emls.l.le 

Je;, sou8si.~Jne(f~),,~,,~~o-~~_""~~.~~"~~~1 en date du ~"~ .... ~~,, ... ~ 
prGloets solenneUement que je prHerai ob6:issance d. fidelit~ au 
Pr!3uidBnt et 11 1a [\~publ:ique de lianu11tu. 

Signature H 

, • ./ ••• 2 
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c} er.l. inr:1erant 1 f artJ.cle suivant ap:ces 1 t article 2;~ 

l1ROITS 

U~'~3~. ;'-J"ans prejudic(! de 1a genel:~altte de 1 'article 20 t le 
Premier' ministr'e pent prescrj.l"c par acr'etE: .1e3 dY'o:i,ts e:xi.gibles 
x'elatifs a.ux formulair-es et aut-res procedtu--'es requtses au necessai,"~ 
t'eS aux .fins d tappJ..icat.ion des rLLspcsittons du p:r'esent HegJem(~nty~ 

ENTREE EN VIGUEUH 
La pr'(~senLe Loi entr'er'c:t en vigueur' a 1a date de sa publication au 
aournal off'.i.c:Lel~ 
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1. Ratification. 
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Commencement .. 

SCHEDULE. 
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Asaent : 15/6/83 
COf!I!II" ... c.elll0"t: 21/6/83 

to provid", 
Re.p"blic of 
May, 1983. 

for t h~~ r.at if lC8.t ion 0 f t he loan ligreement ~nade between the 
V&lluatu and the Asian Development 11211k signed Oil the 3rd day of 

Bit IT ENACTED hy the President and ParUament aK folhn:s ,-

RATIFWA'l"lON 
1... The loan agre>em{1-nt made bet\1een the Republtc of Vanuatu and the: Asian 

Development ll""k signed 01\ th~ 3 .. d day of May, 1983 which is Bet OUt 

in the Schedule h"r"to is hereby ratified. The agreement shall be 
bindi.ng on Vanuatu in accordance with the terms thereofe 

COMlOOtc:JruRIIT 
2. This Ac.t sball c"me into force on tI,,, day of publication in the 

Gaze.,U::e ~ 

, 
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LOAN AGREllMERT 
(Special Operations) 

LOAbI AGRl!ElmJJlT dated the 3rd May 1983 between REPUBLIC OF VANUII'I1.I 
(h<!l'eiilafte" c,alled the' Borrower) and ASIAN DEVELOI')IENT l'IAMl( (hereinafter 
called tt,,, B"nk). 

(A) the Borrower has applied to the Bank for a ,loan for the PlIt'P"''''$ of the 
Project des.cribed in Section 3.0l. ox this Laan Agree,J\jmt; 

(II) t:he Proj"ct will be carried out by r,he Development Bank of Va,\uatu 
{hereinaftet' c".lled DBV, and for thispu.'pose the Borr(,,,,,er- will make 
"vailable to lHN the proceed" of the Loan provided for herein upon 
t.en"s "nd conditions satisfactory to the Ban,k; 

(C) thoe Borro .. er has "lso applied to thoe Bank for a technical assistance 
grant ir,connect ;on ",itn the ProJect, and by an agreement of even date 
he,,<>wirh b"tw""t! the Rorro""",,, and 1>11V 'of the one part "nd the Bank of 
the "th"" part, t.he Bank hall agre.,a to provide technical assistance t!p 
to the equivalent of one hundred thousand dollars ($100,000); and 

(D) t.he !lank, on tbe hasis h'ter &lis of the foregoing, hs& agreed to .. ake 
a loan to the !lorTe"e" from the Sank's Special. Funds resources upon the 
terms and conditions set forth herein ",,;:lJ,n tile Project Agreement of 
even date herewith boetw"en. t.he !lank and DBV, 

NOW 'tlIElmFOn the parties hereto agree .!!s follo1<s: 

Section 1.01. 

ARTICLE l' 
Loan Regulations; Definitions 

All the provisions of the Spechl Operatie'''B Loan 
Regul .. qons of the Bank, dated 1i '·~.bT."ary 1.977, are 
hereby 'nade applicable 1:0 this I,osn Agr.""ment with the 
same. f oree Ilnd effect as 1£ th"y we,t'.. fu,Uy IH.t for.th 
herein, .... bject, howev",,_ to th"modHicaUons the,reof set 
forth 1n Schedule 1 to this Le,an Agreement (said Speclal 
OperatIons 1.08n Regulations a. so modl-Bed being her"in­
.a.fter cal1~!j th" ;'oan Regulations). 

.../2. 



Section 1.02. 

- 2 -

Wherever use,d 1.n this Loan Agreement $ unle.ss the context 
ot:l1e:rwiiH~ re:qufres~ 'the several terms. defined. in the Loan 
Regulations ha:\f€!' the respect.ive me,;:rd .. ngs. therei.n set forth, 
and the t:<>Uowing additional term!. have <he £"Uowing 
meani.ngs ;; 

(a) "Ae.t H melinlS the Dev~.lt,)pment BAnk of Vanuatu Act 
No·: '1.3 (If 19113 of· the Bonow,n" rej'ern,d to 1n 
Section 6.01(1l) of this 1.,,,,, Agreeme"t, as the same 
rrmy be amel'h:hH~ ft'om t1.O'Ie to tim~~ superseding DBV 1 a 
"xi sting ArtIcles of Association (Jot.nt Regulation 
No. 11 of 1979); 

(h) "DBV" means the Development B".nk of Vanuatu, a hody 
corpor'ate, organized and existing under the laws of 
th~ Borrower; 

(c) "Foreign 1,03n8" means all fot'eign cUHency loans 
made o~ to be .. ade· to DBV by lenders .othO!r thlll. the 
Ban\<; . 

(d) "Policy Statement" means the Statement of General 
BusIness Policies of lJllV referred to in Section 
6.01(b) of thiS l.~.n Agreemetlt, as the s"m .. ",ay be 
amended fro", time to time! 

(e) "Project EXecllt;ing IIgency" for the. purposes of, and 
wjtbin the mellni.ng of. the I.""" Regulations tt'''8I1G 
DBV; 

(0 "Qualified Enterprise" means an enterprise or an 
individual to which DBV proposes to mak~ o~bas made 
a sub-1oaft; 

(g) "QuuUfied P~()ject" means ~ specific .development 
project, excluding t.he (;onstruction of' houses, to be 
carded out by " Qualified En~''rpd"e util:ldng the 
proceeds of II .ub-loIl1l; 

(h) "sub-loau" means a loan mad .. or proposed to be made 
by DilV out of the proceeds of the Loa" to " 
Qualified Ente.rpriBe· for Il QIJa,lified Project; 

(1) "subsIdiary" mea". a company which is deemed to be II 

sttbsidillry of OBV under the law9 of the Borrower "1' 
,f,I:uy amendment- or replacemerit there-of; 

"SubsIdiary !.oan Agreeme.nt" m"allS the agreement 
beeween'the Borrow .. r and DBV referred to in SectIon 
3.02 of this Loan Agr .. " .... nq and 

(k) "Vatu" means the V"tu, which is th .. curreney of the 
Borrower,. 

• •• !3ot 



Section 2.01. 

Section 1 .. Q24 

Section 2.03. 

Section 2.04. 

) 
SectIon 2.05. 

) 

Section 3.01. 

) 

Section 3.02. 

) 

) 

Section 3.03. 

) 
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The Il"'lk agrees to 1e,.,.:1 to the llorrc,wer froln thl!! Benk I s 
SpecIal Funds reSQurces an amount tn vQri.oc\s cu"r~nci<es 
equivalent to one million don"rs ($i ,000,(00). 

Th" Borre,..,,, shall pay to the nank " service chQrge at tbe 
rate of one per cent (n.) per ann"'" "1\ the SL,ount of the 
Loan .. ithdrawn from the Loan Account and outst.anding iI'om 
time to time. 

For any specia 1 commit",.,"t ent.ered into by the Bank at. the 
request of the Borrower pursuant to Section 5.02 of the 
Loan Regulations, the Borrower shall. pay t:o the Bank a fee 
at the rate of one-half of one per cllnt (0.5%) per IlnnUlll on 
the pcd.l'lclpcal 1l1ll0unt of such special cOmnlJ.tnlent I)utat,anding 
fro," tim" til time. 

The ser"ice chargO! and any other charge on t:he 1.oan shall 
be payable semi-annually Ort 1.5 February and 15 August in 
each year •. 

The llorrower s\""U repay the princIpal amount of tbe Loan 
wl.t:bdrawn froll! the Lean Acc",mt 1n accord;;n.;:e with the 
""")J.'t;i:r;stion schl!dutes,et forth in Schedule 2 to this Loan 
Agr"ement. 

ARnCLE l 
DescriptioR of Projectl Use of Proceeds of the Loan 

. The Project f01: ... Meh the Loan is llIade 1s the financing by 
DBV of specific development projects. excluding the housing 
sect()·r, in Vanuatu. by making loe.n. to Qualified Enter­
prises. ,,11 In accordance .. itl> this j,6an Agreement. the 
Project Agreement. th~ Act .and the Policy Statemetlt. 

The Borrower .. h1ll1 enter into II Subsidiary La,." Agref!lDent 
with DBV. provIding, inter alia, for the r.,lending of the 
proceeds of the Loan to DBV. the carrying out of the 
Project and the rights of t:he Borrower "nd the Bank with 
uGpecl: thereto. Such Subsidiary Loan Agreement shall be 
in form lind on terms and conditions acceptable to the Bank, 
Ilnd shall be ",Uhout p"I!jud!ce to and without limitation on 
the obHgations of the ilorrower under this Loan Agreement. 

( .. ) The amount of the l.oa" m"y b" withdr", .. ,n from the 
1.0 .. " Account to finance the reasonable fot'sign 
cu;r.r .. ncy cost. of goods and ser .... ices reqUired for the 
Qualifieo.Proj<!ct 1n r;;spoi<!t of which the withdrawal 
is r.equ:[red. 

iii'" .. /4. 



Sectio" 3.04. 

Section 3.05. 

Sec;tion 4.,01 ' 

. 'i' 

(h) E"cept: as the llank may othe,."i"" "g"ee, the proc"""ds 
of eac.h part of the Loan shall be used '~t~ly for 
.. .aking " 9ub,.10"" to the Q",,11Ued .• :nterpri.g" 1.11 
respect of whic.h s'uc:h part of the l.oan w-am withdr8:l'ln 
from the -Loan Account and shall be uppli(:.d 
t!:)i:'~clusivlP.ly to t.he forej.gn currency cost of goode 
and ~"r"jces requIred tQ c .. :try out. the Qlll1HHed 
Project h, respect of whIch such part (>f the I.oa" 
'4e'8S ~~ithdrar\i1n .. 

(c) r;xc.e.pt as the B •. nk may Qther"'is~ agru, ,,11 good" 
and. servV::es to be financed out of the proceeds of 
the. Loan shall he Inaclll:ed in accordant.e with the 
provisions o[Schedule 3 to th! s Lo"", Agreement. 

Withdnr .. als 
account of 
which' 

from the Loan Account shall be lMde only on 
expenditures r"laUng to. good!! and 5i!l:'viceg 

(0 lire produced in, or are supplied frollJ, such 
",ember countries of the Bank liS shall hav" 
be" ... s[>O!!cified by the Rank from time to time 
I).r.eligibl~ s¢urces for procurefiient. and 

(if) me"t .uch other eligibility reqUirements ,,~ 
aha 11 have bee" sj:>eciUed by the ]l"nk from 
time to t.ime. 

Th". closing date. for ;"'lrhdl'awd,s from the l.oal1 Acc.ounr for: 
the purposes <)f S~cti.r.m i:l.()3 of: t.II<ll LOlln Regulations shall 
be " date three (3) year:s aft"" the llif<llctive Date or s"ch 
other date as may h·em time to c,illle be agr<i<ed between th~ . 
.Bon·", .. .,r lind the Ban·". 

(a) 

(b) 

AlI.TICl.lt 4 
.Particillar Coy(/! ...... ntl'l 

Thllii Bc",t'Yo'Wer sh.all cause DBV to c.arr.y Cout the. 
Project with due 'diligence and efficiency "nd in 
c"nformi.ty with. sound 'ldlntni.trativ .. , financial, 
business. and d"v~l"pmentpoltchs ""d practIces, 

In the. ca.n),:!.ng out:of··the 'Pr~,j"ct:, th" l'l()rrowtlr 
.s .. ",l1 .. periorm an thO! obligations net fOrth in 
Sc_kledul~ 4.', to this Loan AgreSitient .. y 

... , ".(c,). Tlle'ilo·p:""er ~hall notllubst"nthl.1y amend th" Act 
":t thouJ; I'd or con8ul taU.;,,, with the Bank. 

-'.'. '. 

, ~', i . : 

,;",·i- The B01~~PWE.H s.hal1. fUt~nistf 01'·: cau~c to be furniB~_ed to _the 
.,Il",,,k all such r"portl; ami.·il1forll<litiOl' as th" Bank shan· 
,"'I!IIonably r:equest· """cHning' . ..(i) thl:! Lo .. n, and th~. 
(~xp(Hidit,ure ,_of the proC:~eds·-<and, ,nu,i;irite.na.nca of thil! 8a:rvi.ce 
thereof; (U) the l'!:o j eeL;" (H.i) nh" QualiHed llnt~lI:prl.s.ell, 
the Qualified P,"ojects and the sub-loans; (tv) the 
administration, op"r"ti.on~ and finaneid condition to DlW; 
(v) fi"anc.ial and "<,anomie caadit.l.ons 1n the territ"l'Y "f 
the Borrower I1nd the internation"l belan",., of payments 
posl.tI.<>n of the Eo:n:o,",,,r; "nd (vi) auy other mlllU"rll 
r·e.lattng to t.he purpQ-ses of the 1"oa:n~ 

/ < ............ 

) 
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Section 4.0S .. 

Section 4,,06. 

) 

) 

The. BOI:rowo:r shall enable the. Btink ~ s t·f~plt,!:3e-n.~·.ative$ to 
inspect any Quali.fted EnteTpr1.5e, any Qualified Pt"~Jeet; 
the good,r;: fi.t'~aneed out. (j£ the proceeds of tho Los'O,. Mnd any 
relt~vant ri2~_cordg 811(1 doeuments rna! ntained by DRV ... 

The Borrowe" shall promptly take all action, induding the 
provi.s:ton nf fu:nds~ f~{~illties, f:j·ervtces and oth~r re­
sources, 'v.,-nich shall be: necessary on its part to I!'!nable n:sv 
toO IH:~r.form ita oblig.at1ons under thl!' Project Agre-eme.nt~ and 
Shitll not take or pe'l':11tit arty set.ion which would lnterfe~~e 

wi.th the- pe:tf(jlr:munc€~ of such obligations .. 

(a) 

(I» 

(a) 

TIle B(n:ro'We:r shall EHr.ercise: itn rJ.ght under the 
Subs1.dtar:y Loan Agre:.'<!ment i,n suc.h a man:nel~ af~ to 
protect the 1.nt~:rest.s of the BDr'!'(:w:er an..:! the Bank 
and to nc<.:ompl ish. the purposes of the Loan .. 

No rights 01' obligat.iol"'-!! und.er the: Subr:d.di~lry I..oat! 
Agreement shall be. 8sstgrLed~ 'l!1'le"t!ded~ abrogate·d or 
wai.ve-d w"i t.hout tntJ: proto!' conc.U1:.'r~nce of the Bank4 

It is. the m.utus 1 int:e'nt,10n of t.he Burrower and the. 
Bank that 1:10 other extern.al debt owed a credit.or 
other than t.he Bank t;hall have any prior.ity over thf! 
Loa.n by 'Way t)£ g lien on the assets of t.he B01~l"OWej~ .. 

To that .end:; the- Borrower o.nd.ertakes th.at..$1 except as 
the Bank shall o-ther\e',;tse agree» if any lien $h311 be: 
cre.af:ed on a.ny assets of the Ho:tr",1wer as se(:u~d.ty 

lor any exte~nuJl debt ~ such Ii-cn wi 1:1 .!£~~~.!!:.::!!: 
equaJ 1y and :r.nt.ahly secure the paYIcern: of t.he 
ploincipa 1 of, l".1ud £e:rvice clla:i::g:j)~ <§.nd dny other 
charge on" the LO.E!n and ths.t the BO''tX"ov.rer$ i.n 
c.r.e-attng or p(~rfJd.tt1ng the creation of any· such 
lien ~ wi.ll make e)[pl'~ss pr..'ovi .. sion to that effect .. 

(b) The provlsiont. of paragraph (a), of: th.is S(!ction 
15hal1 net apply to: (a) any lien c.retlt.~d on 
prop~rty\' at the t.ime- of put'f:h&se thereof solely as 
security for payment of the. p··urc.h.=ise price of 8w::h 
prop~~rty; 01' (b) any lien arisi.ng tn the ordinar-y 
course of bZlnking tr.:H~S.8Ct:!.On.5 and eeil'!uring iii. deht 
i!)atul~iii8, nnt l'aor(' than one }rr,ear after its d~te" 

(c) The. tl':rm Bassets of the norrm-.rerH as used in 
p-ara,graph (8.) of thii.:: Sectit'rn includes a.S5et:~ of any 
pol1>ftical subdl.vis1.on or. any ag~nc.y cf the Borrower)! 
.and af.ilH~·ts of s.ny agency of allY such political 
subdivision, IncludIng the Cent.r .• l Bank of Vanuatu 
.and an.y ot.hel" fnstitutl.m:, .perfurming the functions 
of 3. Cltn-,tral bank for the Borrower .. 



Sect ton 5~Ol .. 

Section 5,.02 .. 

J;IlnClJ! $ 
S"ilj)0r<uiffl>; C$!,,,,eU .. d,,,,! .il"" .. l"""tim> of ~t .. rity 

nH~ followiug are spec:i.fied lt8 ~lddit:ioual 

sllspe,,!:ion "f the right of the lloIT" .. "r to 
dr.-:lwals from the Loan Al':.count for pUTposes 
6,02(1.) of the l.oa.n J'(e3u1I!!tl'HI&' 

f::'lentt1 for 
make wi th­
or Se,ct ion 

(a) TI,e 
of 

Borrot<re,c or i1.UV shall h~~vit failed. to FHH'form BUY 

its obligations urlder the Subsidj.ary Loan 

(b) A'ny part of the pt'incJ.pal amount of any loan made to 
DllV and having li" origin<11 maturIty of 0"" year Or 
more shall, in Bccorda:nc(~ with the terms thereof t 
h"ve become due and payabl.e prior to the ... greed 
maturity th.,r~of by ,,""So'n uf IIny default: I'pecJ.fied 
in the agJ..·f.~ernent providing for any 13t!ch loan nr in 
any security I'i;!pre.senting such tOl-tn .. 

(c) The. Act 0, any provision thereof shall hll.v" beel> 
repealed, 8uHp'ended OF:' amended in uny mal'meT. whic.h 
i.n the rellsonable opinion of the Hank .,iB or may 
adverB"ly affect th .. ""rryi'ng out of the Project Or 

the abilIty (;f lHlV to perfonll illly or its 
obligations un.der th". Project Agreement. 

(d) The terms "",1 c(Hlditions of the. F()reign L"ans shall 
h",ve been mate:r.ially &.m('nded~ abrogated ot" waiv~d 

wIthout the prior apP"(>'Ira.I of the !l"nk. 

The following are specIfied as additional ev"ilts for 
acc£!lerati'on of maturity ror the pu.rposes of Sec.tions 
S.07(d) of the 1.0al1 Regulations, Any of the events 
specified in Section 5.01 of this LOlln Agreement shall have 
occur:r'ed ... 

AR.T1Ct..E 6 
I'lff""cU"",,,,e!ls 

The following are specified as IlddiUon"l conditions tu the 
eff:ectiveness of thl.s Loa" Agr<,emet!t for the purposes ~f 
Sec·tion 9.Ql(f). of the Loan Ragulat.ionrH 

ta) the Act: shall have been pa(;sed and It sh~ll have 
come i.nta full force ""d effect; 

(b) the Policy Statement shall have he en adopted by 
DBV's Board of Direct.ors; glld 

(c) the Subsidiary Loan AgJ:eement, ill for111 and 
substance s"tlsf2ctory to the l)""k, shell ha"" been 
duly executed a lid ,1eli""red on behalf of the 
}lorrower and DllV and shall have becom~ fully 
effecU."" Rnd bindIng or. the paleties thereto in 
accordanc~ with i.ta ter.msjI flubje,ct only t.o the 
eftectivene.sB of .this LORn Agreement .. 



• 

Section 6.()2. 

) 

Section 6.03. 

) 

Section 7.01. 

SecU,,,, 7 .02. 

) 

Sectlon 7.03. 

) 

) 
Secti'>rl 8.01. 

Se,otion 8.02. 

. ) 

) 

1 

The fol1o~ing nre specified as addft1.onal mattera, for thf.~ 

purpo~e3 of Sect,ion 9,,02(d) of the l .. oan Rt~8ulRt1onst to be 
included in the optnion or opird.(ms t.o be fUT.'nJ.shed to ~he 
Bank: 

(Il) that the Act hilS b"~n p"6~ed and hB" come Into full 
farce and e.ffect; and 

(b) that the Subsid.i"cy Loan Agreement has been duly 
aut.horized O}:' xattfied by, and t!xecuted and 
df:!livered em behalf of,. t.he Borrower and DBV and J~ 
legaUy binding up,m such parties in accordsnce 'Aitb 
its terms" subject only to the effectiveness of this 
Loan Agreement. 

A date ninety (90) days after the. date of this Loan 
Agreement is sp"dffed for the efi.,ctilTeT",,'s of the Loan 
for the purposes of Section 9.04 of the l.oan Regulations. 

A1l.TlCLI'! ., 
Del"'gation of A"t!>odty 

The Borrower hereby dedgnates !lIlV its agent for the 
purposes of taking any actIo" ",r entering into allY 
agreement I'ce,{ui.red. or permlrted u'I1der Sections 3 .. 03 and 
3.05 of this LORI' Agreement and under Sections 5.01, .5.02, 
~L03~ 5 Jo o4 and 5 .. 05 of th.e Loan Regulations .. 

An:9 actil)'n- taken or Bgree.rnt~nt entered i.nto by DBV pursuant 
to the authority c"nf"rred unde, Secti<>n ·;.01 of this Loan 
Agreement shall b" fully binding on ~he BorrOl""r and shall 
have the 3tlf.rue force. -and f.:ffe{:.t as if taken by thG Borrower .. 

The authority conferred on DRV under Section 7.01 of this 
Loan Agreement una.y be, rt."voked or IDodified by agreement 
between the llo,'ro,""r and the llank. 

AlI.TIC,IJ!: S 
I!UlIlcoIIUSnel\l\ll!\ 

The MInIs.er c,f Finance of the Borrower Is deSignated as 
representative of. the: Borrower for t.he purposes of Section 
11.01 of the LOlln Regulations. 

The foll",;<j.ng .. ddresBe .. are sp"cified for the purposes of 
S~ction 11.01 of the Loa" Regulations & 

Ministry of fJ.nlmce 
Port Vila 
Repuhlic of Va"""ttl 

'fel"" Nwnher: 

1049 VA'l'UllK NH 



For the Eank, ,"'-----_.-.-__ .-
lu:dan Deve lopnl.ent 1\a.nk 
P.O. Box 789 
Mani.la, PhilippIne" 

Cable Addr"'ssl 

AS I ANIIANK 
MANlI.A 

T"l"" Numbers, 

23103 ADE PlI (RCA) 
5ot.71 AOE I'M (ITT) 
63587 AOB PN (ETPl) 

HI ,H't'lIESS WRl!1UIOll! the partIes hereto , acting through their representatives 
thereunto duly a.uthodzed, hav", caused this Lo"n Agreement to be si.gned in 
their respec.tive names ""Ii. to be delivered at the principal office of the 
Bank,as or the day and year first above written. 

By lU'.lJ'OKrlR KALSAKAU 
Authorized Representative 

.. '" .. /9., 

) 



) 

) 
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SCllEilUl.E 1 
ModHleatio,n of Lo.m R"g"l"U~"/J1!< 

For· tne PUtp""", of tht~ Loan Agn'~ment. th" provisions cf the Special 
Operati.ons L')'1>1 Regulations of the Bank, dated II February 1977, shllll be 
modified as fo,l101''', 

(1) By the $ub"titutio,,· iii the second $entence <,f Seed,," 5.03 of th~ 
words "QullI1fl.ed ProJects" for the <lord "Pr<>ject". 

(2) Jly the deletion of Section 8.03 and the sub"tituU.on 1:hen,fo" of the 
following Section: 

"Section 8,03. ~~cel1ation J>1_~ 1l8!,~ 
If (1) the right of th" Barrower u, make withdr.awal. from th~ Loan 
Account shall have been suspended with respect to any aruOtlnt of the 
.toan for a c:ontin\lou~ period of thirty (30) <I<lYs, or (if) at any tim" 
the Bank di!'.tet'miI'U;~s) after t.oo3ult;":ltl(Ul wlth the Borrower) that. any 
amount of the L·oari will not b.e: re.quJ.'red for the purpos.e-s of the 
Project, or (iii) by tbe ~.t. specified [n paragraph (d) of Section 
2 .. 02 of th~ Project Agr~":m'aent, no application (or :l.nf'ot'mati.on required 
'Illder para;:!"phs (a) (b) and (e) of t.he Mme Sec.tl"" of th" PrGj~,ct 
Agrf~emellt shall fia'V&': been submi.tted to. the B~jnk in respect. of .&ny 
portion of the I.olin, or (tv) by the date. spedfl"d in SectIon 3.0.5 of 
the Loan Agt'¢ement aBo the clos1ng date for withdr.,swals an amount. of 
the Loan shall remain unw:f.thdra\.m from th~ l.oan Acc.ount,. the Bal"tk lTIay 
by not lee to the Borrower term:tuate tht~ right of the BQrro-wer to malte 
withdrawals wJth respect t.o such anu:mnt. O-? portion of the Loan... 'Upon 
tlH; gi1ling of such tH)tic.e such amount or portion of the Loan f!lh.,all be 
canc~ll.,d". 

. •• /10. 



E:~ t~.~"?.21:.!!.~~£_]~ ';.~L'!!~.E-~:.L!'£!l'E1EJ.L . 
to.xpressed in dollars)*' 

15 F"bTU>UY 1.993 10,000 
15 August 1.993 10,Or,n 
1 I' .:J February 1991~ 10,000 
15 August. i 9'.li. 10,000 
15 February 199.5 10,000 
1.S Augu,st. 1995 10,000 
15 P"bnuuy 1996 iO,OOO 
t5 August 1996 10,000. 
15 february 1997 W,OOO 
1.5 Augu~t 1997 10,000 
15 February 1998 10,000 
i5 August 1998 10,000 
15 February 1999 10,000 
15 August 1999 10,000 
15 Jo'eb'ruary 2000 10,000 
15 August 2000 10,000 
is February 2001 )0,000 
15 A\!guHt: 2001 10,000 
15 February 200;: 10,000 
:L5 Augus.t 2002 10,000 
15 f'<~,bru.5.ry 7003 20,000 
~ < 
.!. .~ August 2003 20,000 
1S February 2004 20,000 
15 August 2004 20,000 
15 !'"bt,,,n·y 2005 20,000 
15 August 2005 20,000 
15 Ff!-bruary 2006 20,000 
15 August 2006 20,000 
15 Fehruar:f 2007 20,000 
15 August 20tH 20,000 
15 F(~brlJ&:c:l ZOOS 20,000 
'l t: ,., August 2008 20,000 
15 Fehnl<:ll"Y 2009 20,000 
l" .) August 2009 :<0,000 

-~,-~,----. ---" '* To the extent that any part or the Loan is. :tt.2pa:YHole tn a 
currency other than dolL~rs (see Section 4~03 of the LO;'11'1 

Re-t!;.ulat:lon.s), the fi,gures in thl,g c-tiolumn reprlC.5€'nt d(.}11a:r 
l;:qu,1-...-ralenta determi.necl ttS fo.r purposes of tlO'ithdrawtll ~ 



') 

) 

) 

J 

,) 

) 

nat~-.....Paymen~,J2~~ ,~!Il"!'!:,,<£LJ:£ciE!'~:. 
~~~~~'p!.£~~s.ed 11~_ d~ 1 ~~1"~)*, 

15 F'e,hJruar.y 2010 20,000 
1" J AuguHt 2010 2Ol'OOO 
15 Fehruory 201l 20)000 
15 August 2011 20yOOO 
15 Fehruary 2012 20,000 
:lS August 2012 20,000 
15 February 201.3 20)000 
15 Aug""'!: 2013 ;10 ,000 
15 February 2014 20,000 
15 Augugt 2014 20,000 
1.5 "February 2015 20~OG() 
15 August ;~0l5 20,000 
• < 1., F'e"bru,9.r.y 201-6 20,000 
15 August. 2016 20,,000 
15 February 2017 20,000 
15 AU.gu8t 2011 20,000 
1 !:~ F'ebr~lary 2018 20,000 
15 August 2018 20,000 
15 Fehru8.ry· 201'1 20,000 
15 August 2019 20~OOO 
15 February 202() 20,000 
1.1) Augus!: 2020 20)1 O(k} 
15 F'ebruar.y 2021 20,000 
15 At.igust 2021 20,000 
1..5 F "br"" iCY 2022 20,OOD 
15 August 2022 20,000 

-....... "'"--~--.... "--
*1,000,000 

-.. -"'~,.""--.... 

*'~ To~~the Il.nt"t'ent-'that any p~,rt of the Loan 18 !'eps.yahle in 3 

currency other tha.H dol1ar~ (see: Section l~",03 of the Loan 
Regulat: i_emf;;) 1 tbe f l.gures in tlds co 1 umn r~pt'.e.sent do lInt' 
eqUivalents. det.ermi.ned 3_6- for purposes of wi Lhdrawnl ~ 

, .. /12, 
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1~ Exc(~pt ns th4!) Bor:ro'W'er .and the Bank shall othi(~rwts.e agt'(:',o(!} tbf' 
pn}ceuIJ'L{,;s 8Ct fox-t.tl in the follow'tng paragraphs 0-£ thIs Sched~~le- Bh.al1 
gpply in the pt'(.!l(;ure-}~ent or gOt)Qf1 a:m-l 3t'.rvic.es to be. f:i.naw~~d. hy Buh·-~l()ans 
ctnd J .. n the ",,-J thdr a:we 1 of amOUnt.s f 'i."'t~In the Loan Account to f :l.uance such 
procu:r4::ment.. 'l'b-e, terr~l HiH~;'tV;~C0.~H i~) this Sehedule do{~s not Includrt­
em-Laul t.ant SI£e l'v-t. <!:':eg " 

2.. DBV sha 1.1 reQof re,' Qua l:tf i~d Enterprises to demonatrate that the 
procurem~nt proc~:duras s~jopted by them aTe appl~opriat.e in the- circum·~ 

g.tM1ces~ DBV 6.1"1.a1.1 alga ;l}tl:SUre thn.t th~ goo-ds and servicec5 ehall be 
p'9jr('"ha~ed at f1. re82otlJ!ble p:r1.ce'l .t"t.ceount being te,ken .;;~lso of oth~)X' rli!':lE!'vant 
fnctot·i~ stich {1'8. t:b"n-e of d~)live;ry;, efficiency and rc.112_bility of goods, 
their:' £mltahi.ltt'J~ for the Q11ali.fIed P:t~)j,,~ct and the av;atlabil'ity of 
maintenance facilitiea and spare parts, and, in the Case of serv1ceg, of 
their quali.ty and the compete't'.lcE' of tht,~ pfirtIes rendE!£.'lng t.hell1: .. 

Withdrawsls ,,-_--...'---_.' 
.'.}'" WIt.h respect to CI)1~tr,ac.tB Ifr"tl-.raI'~.ed to local suppliers or 
cr:ntractt)rs a:nd i:n the case of loG':Jl Ho.ti ... ·the~·shelf~1 procure.ment. of 
impt'n:-ted gi)i)dt,t~ '!;IhfJre thfJ cost is {1qu:tvalent to $50}OOO 0],' less and the_ 
forei.gn currency eO~i t caIn-lot be il('.cu:rate ly det.et·-adned jl the. [01 1 (n;-,d,ng 
exp~~ndl tt1l"e-f1. ,'5h;~11 l'P2: e 1 lSi ble, fc.:c' ·i'~eimburfl,·lhfii:.emt. by wi.thdrnvlals f'r-om the 
1.oan Acco,unt: 

(l) for building,: cf,:mstruetlQH co.ntracts~ an amomlt !f;qua.l to 60% 
of the tot,til contract. value 5 &nd. 

(H) f¢'f.' imp<:rrti~d ma,chinery, 
pur(~ha;!.ecl lcc.ally Jl B,n 8n10U'flt 

of such gO{~H;:lS .. 

equipment nnd 
equal to 75% of 

other i,tertiS 
tJ::t0 t.otal cost 

In ~UppO"Lt of appli.catit.lls fat· wtthdrawals' in t.hi&. ab{y,?c caseG,. DlfV shall 
suppJy a {:o-py of. the c'.yntract or th~ 1(;(;81 silpplle:r~[-:: or- (:.{'mt:t~r;;;.tor~g: 

in.voi.ee~ ~b:idicflti'!lg the origfn of the :lmported goods snd. evidence that 
payment ha5 b€~e.n ("Jade: tb th~ lac.al sup-plter or C(H1.t:t:iilCtol' .. 

lh, \OHth respect to co-ntracts f\'J'r '1mporteri fl'18chirtery J equipment and 
othe.l""" ftcm3 purch.rt.s.e.d loc.ally~ and c.ostin.g more t.h«n t.he. ~quivallBn.t (~f 
$50,,000., DBV sha.ll suhnd.t. t.o tbf! Bank~ together with the relevant $ub-·loan 
ap-plict-iit:l.ofl g evi.denc~ of or oth~r suitabl,~ basis for dete.rmfning the 
foreian exchange C{>Bt involved in a pal'ticuLtn:; contract or projec.t ... 



) 

S<C:li¥:tUUUi: " 
1'~,sc~1J.:it~\'1l &i t:h~ P'£"QJ~ct; 

]f',i"""",ci,,,l ",,,.;I Otl'''''' l!i<IU""1iJ 

Except, as t.ht: Bank shall othel~wi$e agree:,­
the pl~ot::e~:'ds of the: l .. oan to. DBV on,\;- int.f!Y aliR~ 

the fh:n"l"owe·r 5118J 1 
t.he f01 :towing t.O:Himi 

(b) (~qu:n.l sEmd.-annual rep.[{YrtleIHS {,'tf prlncipal OVer. a. period of 
fift:e,,"~fi (15) ye8-rs:t hscluding 8 grace per.:iod of six (6) 
years; and 

(c) assumption by t.he. :So:tI"ow~r of the fo-rei.gn ~xc.hunge risk 
l,<7ith re6pec.t to t.he repay'iuent of thl!'~ Loan". 

PoLicy Stat.~me,f/t: 
-..,.......-.~~~--.. -.. --
2, 'l'h~ Bo:t);o",,,,-' and DlIV shalI ~n5t.1re that no d,ange in the Policy 
Statement. is mad";?; w'ithout, the pricH' appT:ova-l l..')f the B8.nlt .. 

:1-" Th(lo Borr'owet 8_'f..::d DBV sh~~11 ta.k~~ t.he 'j'H~C€6S.f\.1"Y action fti:t the. 
ccmt2nuat:!.Ol"! of th~.1- servieeLt of thi! pn.~:sent GIf'!n'el-:'etl Mnnager of DBV' up 'to- 31 
D(;~c,ember 19ff'~~ ri'he B(lrrOWel~ ~nd DHV ghall pX~.Jmp-tly in..ft'.n:'nt the Hank in the 
EVe-,nt that. H vaeanc;y OC.C;;lO:S in the position of Gr:ner.'],l Manage:.: fmd h1\:;forf~ 

m&:ktng mny ilppO'i11t~~~~nt to the poelti.on c)f Gen,e:ral Man~g~1·: ~ eonsult ~tith the 
Bank rega.rding the qU3.lific~it:i.ons iI experl!,':HICe .and tenure of o.Efice {}f the 
p.-r:.tson pr():posed far appointment... Such tin app0J.tl.uner;.t $htttli be mjf~d.e in f.1 

t:I.mely nlsrn.'U?,'f so a~ t.n f.';n:!:>ur-e aU orderly tra,ns:[,tl.on and aS$umption of 
H::-sponsibil1ties by th.;!l; ne1.oJ General M3:r..ag.~l"'" 

4;, th(7': BOl"TOWer .and :onv !Sh811 takll} all ni':r.:..::,ssary measurli!s tn enst.n:-i:" 
that mw 1" st"f.f,,,d by suitably qu,,1.Hied professIonals witb ,~d"qu"te, 
experience and tE·;;-~,ht1i.~al ex:perti2H,!',,," Where £uit.a.bly qu.allfied :ni-Van\V.itl1 
etaff ·~rC' n.ot l.nf.tdlable for any posit.iou;> t.hl~ Horr-owe.I" sh~.ll Catwe DR-V to 
emplvy suitably qtt.l~:lif:t0.d expatj:iatc:'~ staff... The B{n"1'oW(~:C shall ~llso ensu!'e 
that DBVi s salat'·y sC~ilefj ~el"nd b:l.~nefitB- at·e ;ruaintair~ed at competitive; and 
atLrac.r:ive- It"!vels. .. 



5.. Th{l; Bo·rrowe.r and DBV shall enter ;tnt<L::' an agre(mlent w:tthin three 
(,)) months of the. Effect1.v~ Dat.e q-f thig Lean AgreemE!nt) formally 
confirming the cur:r~mt arrang!~m~:nts und~r wh:tch three e:xpatr.itt.te Senior. 
Agrl.cultural 1.06<11 alfi,eel's from the B('jrTOwc-n:-~6 M1rdstry of Agri.culture &re 
H\ade available to DEV' on a ful1·-time basi.e. to. u:mlertake all sspects of 
appraisal fo!' DBV of th@ aub-loafis in the 11gr:!.cultul',;:11 Sector.. Stlch 
agreement shall entHl!re that DBV 8h811 f:.xerciae ade.qua.te ope.rst1.onll.l cont.rol 
ave.I" these nff:icers~ and shall .enable. DBV to 8ij.sig-n suitable. n.i-Vanuatu 
counterpart 8ta~f to work with these Officers. 

6., Tl}(~ Bot"rOW1' shlill either aSsume the for~ign exchange risk w:tth 
r~sp-.ect to the F(1reign Loans or reim,bur-se DB-V for any losses incux'red by it 
iri me6i:ting its dreht servi.cE! tlJ;)li,gation_s '{at such 'Loan~" 

) 
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REPUBLIQUE DE VANUATU 
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Prorn) J f'-n6,:,· ~ I:;; (; <Z'(?{ 

r·:nt;e(:··nr;"·i~·:i~~:;t~:;.~ ~ 27 ,,6~E~') 
.. -

pOI~tant ratification de 18 convention d'ouverture de cr6dit sign~e 

Ie 3 ma.i 1983 par Is RApublique de Vanuatu at la Banque 

asiBtiqUB de daueloppement. 

La prdsident de 18 Rdpublique at Ie Parle.ant promulguent la texte 

Buivant :: 

RATIflCt,TlrW 
, 

).. Est ratifi~8 Ie conventi.o., diouverture de cr~dit figurant en 

annexe et sign~e le } mai 1983 par la R6publ.iq\Je de Vanuatu ei 

1e Sn[)(lue 8siatiqtlC do d6veloppe!oent& Las dispositions de cat! 

conventiO!l nnt force obligatoire pour Vanuatu~ 

2. La pr~sente loi entrera en vigueur Ie jour de 88 publication 

au Journal officiela 

) 



• 

) 

) 

! 

CONVENTION D'DUVER1IJRE DE Cf~EOIT 
'""",",~-"">-.-.. -.,~-.-~.-~- ............. -,.~,,-.. ~-~.-~,,".~~-.. -~-.-.~---.~-.• "~,.-.-~.-

(Op~r8tion8 spricialeB) 

La pr6sente conventirlfl est poss6e Ie 3 mai 1983 

'[NT'RE LE5 SOU5S1GNES : 

ET 

La HEPUStlQUE DE VANIJATU, cl-aprbs d~nomm~e "l'EMPRUNTEUR", 

D'UNE PART, 

La BANQUl ASIAIIQU[ UE DEVElOPPEMENT, ci-apr6s d6nomm6e 

"1H BANQUE", 

D'AUrR[ PART, 

Al1ENDU qUL : 

A) L'EMPRUNTEUR H Bollicitd de 18 BANQUE l'ouuerture d'une 1i(:ne 

de cr6dit ~~x fins de ~6alisAtiorl du progtdmme d~crit h 

}'article :5.0J. i 

B ' . • J Ie ptogram~e sera ex~tut~ par 1a Bsnque de d~veloppement de 

. Vanuatu (ci-apres denommee "lu BDV") et 1 ,[l~PfWNTEUR mettra, 

~ eel effet j lea fonds du pr6sent ct'6dit h 18 disposition de 

la BDV tie-lon des modali.te~1 et conditions appx.'ouvl;'k;i:l paf la 

BANQUt: 

c) dans Ie cadre du programme, ItEMPRUNTE!JR a 6galement sollicit 

de 1.8 9ANQUE lloctroi d'UflB subvent,ion d1assistancB technique 

at, conform6ment ~ unc convention pass6e ce jour entre 

l'EMPRUNTEUR at 10 BOW d'une parL at la GANQUE d'autrc part, 

1a HJ\NQUE B accept.s de foui~ni r cet te assistance jusqu t t1 con,cu 

rence d'un montant 6quivalant ~ cent mille dollars (100.000 , 

DJ eu notamment ~gard • ee qui eat dit ci-desBUS, 18 BANOUE, 
au' titre de Beg re$SQurceG sur fonds Sp~Ci8UX ("Bank's 

Speciel Funds ressources 1i ),B accept~ dfou\frir un crddil 

• l'EMPRUNJEUR aelDn lea modalit68 et conditions atipuldea • 

1.8 pr~8ente convetltia.l airtsi qufau contrat diex~cution 

("Project ilqree·ment") paSElii roe jour entJ:'c 1a B!\NqUE c,t 18 !lD1J 



IL A ETE CONVENU CE QUI SUIT 

TIT REI 

R~glement relatif au r~gime des pr~ts De fini tions 

Article 1.01. Toutes les dispositions du "Special Operations 

Loan Regulations" de la BANQUE, en date du 

17 f~vrier 1977, sont applicables a la presente 

convention et ant Is m~me force executoire que ai 

allsa V dtaient enonceea, sous reserve toutefoie 

des modifications portess en Annexe I ci-epr~s 

(ledit "Special Operations Loan Regulations" sin~ 

modi fie etant ci-apr~s denomme "Ie R.glement H ). 

Article 1.02. Outre lea definitions figurant au R~glement qui, 

soue reeerve du contexte, valent egalement pour 1 

presente convention, 

a) "loi" designe Ie 10i n" 13 de 1983 relative' 

S Ie 8anque de developpement de Vanuatu viae! 

a l'alinea a) de l'article 6.01, ainsi que 

toute modification qui pourrsit y ~tre appol 

tee, 1adite loi rempla~ant Ie R~glement con­
joint nO 11 de 1979 portant statut de Is 80\ 

b) "BOV" designe la Banque de developpement de 

Vanuatu, un ~tablissement dote de Is person­

nalit~ morale, dont l'organiaation et Ie fone 

tionnement eont regia par les textes legis1a­

tifa et r~glementsires de l'EMPRUNTEUR ; 

c) "organa d'execution du programme" d~aigne la 

BDV aux fina d'application et au sens du 

R~glement ; 

d) "contest da financement" d~8igne Ie contrat 

entre l'EMPRUNTEUR at la BOV viae ~ l'article 

3 .02 ; 

.. If ./ .. .... 3 
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B) Ijpr~t 8ubsidiaire l' d~sigrle tout pr@t que Is 

SDV consent aU se propose de coneentir 

~ une erltreprj,se agt6~e pour l~~K~cution dlun 

projet agr6~, au titre deB fonds du er6dit ; 

f) i!entreprisc Bgr6*e!ld~signe une entreprise 

ou un particul .. iflT a qui Ie. DDV se propose 

de consentir ou a consenti un pr8t subai­

diaire" ; 

g) "projet agr6d" ddsigne un prajet de d6velop­

pemant sp6cifiqllB, ~ l~exclusion de Is -cons­

truction de bAtimenta d~habitstion, ex~cut~ 

par una entreprise agrees utiliBant lea fonds 

d'un prlt subsidiBire I 

h) "prDgramme depolitlque g6nArala" d6signe Ie 

pI'ogramme de politique g~n6rale'de 1a GDV vis6 

~ 1'a11n6a b) de I'article 6.0], ainai que 

toute modificatioll qui pourrait y Atre Bppor­

tee ; 
i) "succutsala" dtsigne une Boci6t6 r6put€s Itre 

una sue curs ale de 1a SOU aux termes de Ie 

16gialation de l'EHPRUNTEUR au de touts modi­

fication au remplacement de celle-ci 

j) '''prets en devises" d!lsigl1e tous les prlH.iJ en 

devises conaentis h la BDV par des pr~tBl!rS 

But1'8S que In B~\NQUE 

T E un. 



TliHf.· 2 

La credit 

Article 2~Ol La BANQUr, au titre de sos· reSSQurces StIr fonds 

sp6ciBUX, ouvre Bli b~n6fice de IfEMPRUNTEUR, 
qui accepte, un cr~dit d'un mont3nt en plusieurs 

monrlsies ~quivalarl~ ~ urt million de drill,ara des 

Etata-Unla d'Am~rique (1.000.000 i). 

Article 2.02 l'EMPRUNTEUR versera h Is 8ANQUE une commission 

(I!so!'viee cha:r~jen) au taux de un pour cent (1~6) 

1 ian SLl!' tous montante du cre-di.t. portes . ,au dahi t 

du compte, de pr,@_t (J1Lc.nln /\c,COU(itH
) ~ ~;-t .. non en cote 

remboursQ"" 

Article 2.03 L'EMPRUNTEUR versora • Is BANQUE un droit au taux 

de un demi pour cent (0,5%) l'sn Bur Ie principal 

non encore rembours6 des sammes qui, auront ~t~ 

vera~es au titre de tout engagement sp~cial con­

tracte conform6mant b l'article S.02 du Rbglement. 

i\r\~.iGle 2.04 La commissIon at tous 8utres frals relatifs flU credit. 

lont Bxigiblea semaBtriellement Ie 15 fdvrier et 

Ie 15 .flout .. 

Articl~ 2~05 ~.rEMPRUN1EUR rembo~rsera Ie ~rincipal des sommes 

mis h sa disposition au titre du cr~dit suivant Ie 

lebleflu diam-ort·issem-ent qui fiqul'l3 B 1 !Annexe 2" 

TIT R ( .3 

Description du programme utilisation des fonds du cr6dit 

Article 3~Ol Le pr6ssnt cr6dit est ouvert BUX fine de r~BlisB-

1:i.on d 'un progr8mme par lsquel J.a BOIl assurera, a 
Vanuat.u,le financement de projets de deueloppement 

sp~ciflques1 b l~exclusion des op~retions en 

matlbre de logemant, en Bccordant des prAts ~ deB 
entreprisos agr66ea tout en Be conformant b 18 

. 1 

) 

• 



) 

) 

) 

) 

Article 3~02 

Artiele 3.03 

5 

pr6sente convention, au contrat d'ex6cution, ~ 18 

10i et ~ son progrumfne de politique g~n~rale. 

L tEr,tPHuNTEUR p:::1ssera un contrnt de f.inancement a\J~·~ 

la BDV, portant 110tammerlt Bur Ie reversement, sous 

fot'l1n, de pr~.t, deG fonds du credl t a .La BDV, BUr 

Ie r~alisation du programme et sur lea droits de 

!'EMPRUN1EUR at de la BANQUE en la mati~re. La for' 

left moduli tea et les condit.ions du cont.I"at de finBtfCe­

ment devl',ont l'ec'ueillir l~I3fJrBfilent de 1a i3J'd\WUE~ 

t.outes les nblig;:itions de 1 trr-1l·")Hi.i:\!fl:.t}r: HUX tel'me~:; 

de Ie pr~aente convention 6tant r~serv~es~ 

a) Les fonds d*J cr6dit peuvent 6tre retir6s du 

compte de pr@t pour financer lea d6penses en 

devises (I'foreign currency!') raisonnablement 

oncourues au .titre des biens et services n~ces 

saires ~ l'excieution du projet agrdci faisant 

l~Dbjet du retraita 

b) Sauf d~rogatjDn Becord~e par 10 BANQUEt Ie 

produit de cheque fraction du cr6dit ne peut 

Itre utilis6 que pour l'octroi d'un prlt 

subaidiaire ~ l~entreprise agr66a ~ laquelle 

i1 est destin6 at ne peut Atre 8ffect~ qu~aux 

d~penBas en -devises relatives sux biens et 

services n~cessaires ~ l'ex~cution du projet 

agr€6 auquel il est imput~~ 

c) Sauf d6rogation accord~e par 18 BANQUE, les 

dispositions de IMAnnexe 3 sonl: applicables ~ 

fournilure des biens et services dont Ie finan 

cement est assur~ sur les fonds du cr~dit. 

Article 3.04 Los retraits sur Ie compte de prAt nB peuuent At! 

effectu€s quiau titre de d~pe~lBeB relatives ~ des 

biens et services qUi 



i) aont produits OD f"ourrtis par ceux des pays 

mcmbres (flmemberl~) qu~ la BANQU[ aura p6rio­

diquement d6sign6a comma enuree possible 

dfapprovisionnement ; 

if) t~Unia6Bnt °tautes 8utres condiliorls d'accep­

tBbilit6 p6riodiquement d6finies par 10 BANQljE. 

Article 3.05 Aux fins d'BpplicBtiDn de l'Brticle 8.03 du R~gle­

mant, la date limite pour lea fetraita sur Ie compte 

dB pr!t Bat fixde • trois (3) 8ns .pr~B Ie jour 

d'entrde en vigueur ("Effective Date") ou • toute 

atttre date pouvant 6tre p6riodiquement convenue 

entra l'EMPRUNTEUR et Is BANQUE. 

T I ! R E 4 

Clauses pBrticuli~rBs 

P,rticle 14.01 !l \ l 'Ef1PRUNTEIJR veille 11 eEl que 13 BOIi execute Ie 

programma avec diligence et efficacit~ en Be 

conforment ~ de saines pratiques en mati~re 

de ct6veloppBment at de geation RdminiBt~atlve, 

financi~re at commerciale~ 

b) Dana l'ox§cution da progrmmme, l'EMPRUNTEUR 
s'acqaitte de toulsa les obligations ~noncdeB • 

l'Annexe 4< 

c) L'fMPRUNTEIJR ne pauL apporter de modification 

de fond a la loi sans BVDir prdalablement con­

sult' Is BANQUE. 

Article 4.02 L'EMPRUNTEUR communique ou fait communiquer b 10 

HANgUE toua les rapports at renseignementa que 

cella-ci paut raisonnablement demander Bur i) la 

cr6dit, l'utlliestion des 80mmes vera6ea at Ie ser­

vice de l'emprunt I il) la programme; iii) laB 

erd:oorepriS:BS aq~ea$,les projotB agrees et les p:r.et9 

subsidiaires ; iv) 11 aUlninisl:ration t les opeI''':lotion8 

at la sitlJation financi.re de 18 8DV I ~) 18 situa-

, 



• 

Article 4.03 

) 
Article 4.04 

) 

) 

Article 4.05 

) 

. I Article 4.06 

) 

7 

tion fina[lCi~re et ~conomique du territoirc de 

J.'smprunteur at Is pDsition de se balance des pole 

menta I vi) tDUt autre question relative ~ l'objet 

du cr~dit. 

liEMPRUNTEUR Gutorisera les repr~sentants de Ie 
DANQUE h visiter touts entreprise et tout projBt 

egr~~R,~ examiner tout bien dont I'achat a 6t6 

finonc6 Bur les fDnds du crAdit et ~ inspecter tou 

do~umBnt at registre tenus ~ ltaffet du cr~dit par 

Ie BDV. 

l'EMPRUNTEUR prend SDna d61ai toutes dispositions 

notamment lri mise b disposition de fonds, inatalla 

tions, services et Butres reSSDurces - qUi rel~­

vent dB sa responsabilit6 pour permettre ~ Is SDU 

d'scquitter ses obligations aux termOR de 1& 

pr6sente convention et ne peut prsilcire ni at~torige 

eucuna meeure qui enlraverait Ie bon exercice das­

dites obligations& 

a) l'EMPRUNTEUR exerce les droits qu'il dfitient 8 

termes du contral de financement de facon ~ 

aauvegarder see propres int6reta ainsi que 

ceux de la BANQUE. at • r6aliser I'objet du 
cr6dito 

b) Aueun des droits ou obligalions exiatant aUK 

tarmas du contrat de financemant ne pout lire 

tran9f~£6~ modificl~ abrog6 ou Bupprim~ sans 

Ie conseniement pr6s1able de 1& BANQUE. 

a) L'EMPRUNTrUR at 1& BANqUE entendent qu'aucuna 

autre dette ext6rieure (Mexternal debt") na 

puises Bvoir caract~re de cr6ance privildgi'e 

en fsueur de tout autre prlteur auquel 



P,tUcle 5.01 

l:l 

llEMPRUNTEUR aurnit donn~ sa garantiec A cet:te 

fin, at sauf d'rogation accord.e par 18 SANQUr, 

tout privil~ge vBllant gBfantir una dette Bxtd­

ricure sur les avoirs (i1assets!l) de liEMPRUN1El 

couvrira !.p_~.2_.J~·E_c~.E.i' au m&me degre et: dans d(~H 

propurtj,ons 6gales J Ie prir.eipul du ct~dit 

augment6 des commissions et Butres frais y 

affdrent. L'EMPRUNTEUR a'oblige en outre ~ 

prendre expressement toute disposii:ion ~ cct 

arfet cheque fois qu'il cr~erB au Butorisera It 

cr~ation d'un privilbge de cette nature. 

b) Las dispositions de l'alinaa a) ne Bont pas 

applicables b I a) tout privil~ge 6tabli Bur dE 

biens au moment de leur Bchat en vue de garantj 

Ie paiement du prix de vante dssdits biens I b' 

tout priuil.ge crd6 durant Ie enure normal deB 

transactions bane aires et garantiBssnt une detl 

arrivant ~ ~ch~anC8 mDins d'un an apr~s 18 dati 

~ laquelle ella a ~t6 contract~e~ 

c) Le terme "avail's de J 'U1PRUNTEUR", tel qu 'utili· 

s6 h li a lin6a a),co/oprend les avoirs de l~ensen 

ble des divisions et organes formant l'Adminis­

tration de l'EMPRUNTEUR, y compris la 
Banque cent~ale de Vanuatu at toui: autre 

~tablissement exer~ant l.es fonctiollS de bBnq~Je 

centrale pour l'EMPRUNTEUR. 

TIT R E 

Suspension l'esiliHtion exigibilit~ anticip6e 

AUK fins d'applicati6n du paragraphe 1) de I'artie: 

9.01 du R.glemant, lea cas 6numdr~B ci-apr~B 

viennent s~ajoute~ ~ ce~x pouvsnt emport:er suspen­

sion des droits de tiroqe de l'EMPRUNTEUR Bur 1e 

compte de pr8t = 
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) 

) 

J 

J 

. ) 

. ) 
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a) 11[MPRUNT[IJI~ au la GDU (1e se conformerait pas b 

1 run qU81conquc dt':s: enqagement.,g contrtu:;.t6u nux 

termes du contrat ,1e financement 

b) une fract:ion ril! pI'incipul de tout prfit canssnti l 

c) 

10 BDU ~ 6ch6ance initials d'un an au plus autait 

ter~les des conditiol13 qui s'y 

8ppliQuent~ d·una 8xigibilit~ anticip~e en raisor 

d'un manquemf!ot stipu]~ ~ Ia cOflvention r~gissant 

ledit pr8t (JU ~ touts gars,ttle y 6tant affect6e ; 

Ie loi au l~une quelconque de eaR di.spositions 

aurait fait I'objet d'Uf\e abrogation, suspension 

au modification qui, de l'Bvie de In BANQUE, 

Bereit de nature h entraver Is r~alisation du 

prografnme au A restreindre lea moyens dont 

dispose la BDV pour stacquitter des obligations 

qui lui incombent sux termes du contrat d~ex~cu-

t.ion ,. 

d) les mod ali tef3 et ennditi(HIS regis-aunt lea pr&ts er 

devises 8uraient 6t~ aensiblement modifi~cs 

abrog~eB au BL!pprim~es sans l[accord pr~a18ble de 

Ie BANQUE. 

Article 5~02 A1JX' fillS d~app]ication dll paragraphs d) de ]'article 

0.07 du R~glement,.les CBS ~num6r~9 ci-aptbs viSllnent 

s~ajouter ~ ceux pouvant emporter une exigibilit6 

anticipee TOUB lea ras ViS~8 b l'erlicle 5.01~ 

flTRt 6 

[ntr6e en vigueur 

Article 6.01 AUK fins d'application du paragraphe f) de I'article 

9.01 du R~glement. les conditions ,6num~r~eB ci-apr~a 

viennent slajouter h celles davant 8tre remplies 

pour petmettre l'entrde en vigueur de 18 pr~Bente 

convenLi.on : 



1U 

a) Ie loi doil avoir ~t6 adopt6c et avoir pleine 

force ex6cutoire ; 

b) Ie programme de politique g~n~rale doit avoir ~t6 

adopt6 par Ie conse!l d·administrati,on de Ie ADV ; 

c) Ie centrat de flnancement, approuv6 par 1& BANQUE 

Bur la forme et Bur Ie fond I doil awoir dtd dOmer 

canciu at sign~ DU nom de l'EMPRUNTEUR at de la 

SOV, doit avoir plaine force ex6cutoire at dolt 

Btre obligatoire pour lea parties signatalrea con­

form~ment aux clauses qulil contient, ~ Ie sauls 

rdserve de l'entr~e en vigueur de 1& prdsente 

convention. 

A~ticle 6.02 AIIX fins d'applicBtion du paragraphs d) de l'article 

9.02 du R~glemBnt, lee avia 6num6raB ci-apr.s viennent 

B'ajoutBr ~ ceux davant 8tre communiqu6a ~ Ie BANQUE I 

a) 13 loi B 6td Bdoptde at B plaine force Bx~cutDi~e 

b) Ie contrat da financemBnt & 'td dQment autaria' Ol 

rBtifi6 par l'EHPRUNTEUH at la BDV, a dt6 conclu 

et signd par leur rapr6sentant habilit6 at a forcE 

obligato ire pour les parties signataires confDr­

ffi~ment aux clau~e8 qu'il eontient t ~ Is soule 

rdaerve de l'entrde en vigueur de Ie pr6aente 

convention~ 

Article 6.03 Aux fins d'application de l'articla 9.04 du R.glament, 

1& prAaente convention sera r~BoluB de plein droit ai 

aile n~est pas 8ntr~e en vigueur dans les quatre­

uingt-dix jours Buivant SB signature. 

TIl R E 7 
Dd16gation de pouvoir 

Article 7.01 L'EMPRUNTEUR ddsigne la BDV comme mandataire pour 

prendre toute disposition at passer toute convention 

davanl au pDuvBnt Itre adQptdG BUX termea das articlel 
3.03 at 3.05 de 10 pr~sBnte convention at deB articlel 

• • , ,/ • • • 1 1 



1 

1 

5.01, 5.02, 5.03, 5.04 at 5.05 du R~glement. 

Article 7~U2 TOtlte disposition prise au cunvention pnss6e par Ie 

BD\j en vertu du pou\foit dont elle est invGG"C,ie confol~~ 

!n~ment ~ llarticle 7~Ol a force obligatoire pour 

l'[MPHUNT[UR .. 

Articlp 7.03 La pOIJuoir conf6r6 A Ie rDV conform~mBnt h l'Brticle 

7.01 pauL etre r~voqL'~ au modifi~ par accord entre 

ITEMPRUNTEUR ~ 1a BANQUE. 

TIT R [ 8 

Dispositions diverees 

Article B.Ol AUK fina d'applicatiDn de l'orticle 11.02 du n.gle­
mant, l'EMPRUNTEUR scra repr~8Bnt6 par son ministre • 

des Finances~ 

Article 8.02 Aux fins d'application de I'article 11.01 du R&gle­

ment, les parties font 61ection de domicile, aevoir 

Minist~re des Finances 

Port-ilila 

R6publique de Vanuatu 

Num~ro de telex : 

1049 VATUflK NH 

Asian Development Bank 

P.O, flox 789 

Manila, Philippines 

AdrOBSB t61dgraphiqua 

/,SIANBANI( 

MANILA 

".., .. 1 ... ~12 



Num6ros de telex 

23103 ADS PH ([:£!\) 

:;0571 I~DB P!1ij ( ITT) 

63557 ADB PN (ETPI) 

EN FOI Of QUOI les parties, agissant par l'interm~diaire de 

leur rGpr6sentant dDment habilit6. l'effet des prdsentes, Dnt 

fail signer la pr~senta convenij.on en leur flOlll respect:if et l'ont fai1 

d~poser au 8i~ge de Is BANQUE lea jour, mois at an que dessus* 

REPUBLIQU[ DE VANUATU 

Par KALPOKOR KAl5AKAU 
-'He p r T;~'ni:B n t t;·8bTl i t 6 -_._.-

BANGUE ASIATIQUE DE DEVELOPPEHEI 

p" r Jj.A C),A[L F U JJJ) ;( IL. _____ ._.___ I 

Presi.dent. 

.... ., / . " ~ 13 
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ANNfXE 1 

Modification du R.glament 

AUK fins d'gpplication de la pr6sente convention, les dispo­

sitions du ~~Special Operations Loan Regulations" de 13 BANQUE, en 

date du 17 fe-v:l'iel' 191'7 ~ !30nt modifit~!~8 COHlmf.;i s.uit 

Dana Is deuxi.me phrBsB de l'BEticle 5.03 Ie mot ·Project" 

(programme) est remplac6 par lea mots "Qualified Projects" 

(projets agrdda). 

2) L'article B.03 est supprim~ et remplBc~ comma Buit 

51 

i) Ie droit de tirage de l'EMPRUNTEUR e dtd suspendu pour toute 

fraction du cr~dit pendent une periods ininterrompue de trentl 

(30) JOHra, 

ii) • tout moment, Is BANQUE dtablit, apr&a consultation de 

l'EMPRUNTEUR, qu'une fraction du crddit n'est pas ndces­

saire b Is I'd_Iisation du programme, 

iii) • Is date viads au paragraphs d) de l'article 2.02 du contrat 

d f ex6cution, aueune des demandes Qu"i.nformations pr6vues 

~ux paragraphBs a), b) at c) dudit article n's dtd snumisH 

• 18 BANQUE pDur une fraction quelconquB du crddlt, au 

iv) b la dete de retrait via's b l'article 3.05 de Ie convention 

d'ouverture de crddlt, une fraction du crddit n'a pas dtd 

retir6 du compte da prBt, 

lq BANQUE paut, par notification adress'e ~ l~[MPRUNTEUR. mettre 

fin • Bon drDit de tirsge en ce qui concerne Is fraction consid'­

rd~ du cr6dit, qui 8e verrs annu16e de plein drDit", 



ANN I: )( [ " :: .. 

Tableau dtamortiseement 

lch6ance -_._--" 

1 5 fevrier- 1993 

15 aoOt 199:~ 

15 f"vrier 1994 

15 BoOt 1994 
l' ~ 
~. J f8vrier 19 9:; 

l:i ao(i t 1995 
1 ,. 

.) f81!l'iel' 1996 
" L:. J. _~ aoOt 1996 
, s .• , ft~\l:rif-~r 1997 
, ~ 
..I ...... aoO't 1997 

15 f6l1rie.e 1.99fl 

1.5 aoOt 1998 

is fevrier J.999 

15 aoot 1999 

IS fevde): 200U 

15 ·aoOt. 2000 

15 fel/rier 2001 

15 HoOt 2001 

15 aoDt 2002 

1" ., fe\frieI' 2U03 

15 :loOt 2003 
1 c: 
,j fevl'ier 2004 

1" .' aoOt. 200,:\ 
, ,. 
J.,) f"vr:ief 2005 

15 BoOt 2.005 
, c 
~J fevrler 20[16 

IS 3001.: 2006 

15 fcvrier 2007 

1,5 BoOt 2007 

15 fevriel' 2008 

IS aoOt 2008 

15 fevriex.' 2009 

15 aont 2009 

Banque de d~veloppement de Vanuatu} 

.u~~ m b !?_~w~~.Dl?Jl,!:..~d U j) rj,rLc .i..EEJ.~ 
(axprim6 en dollars)* 

."./ •.. 15 

lO~OOO 

1[1,000 

w.oon 
10.DOO 

10 ., 000 

10.00f) 

l.fl , (j 0 [J 

10.000 

10.GOO 

Hl. 000 

lO.OOll 

10.000 

10.000 

10.000 

10.000 

10.000 

10.000 

HLDOO 

20.,000 

20.000 

20.00Q 

20.000 

20.000 

20.000 

za.ooo 
20.000 

20.000 

20.0(\0 

20.000 

20.000 

20.000 

20.000 

) 



, . 

) 

) 

) 

) 

15 fevr,::ier 

15 HoOt 

15 fe~II'.ier 

15 ao>1t 

15 fev!:iGl' 

15 HoOt 

15 reI/riel' 

15 soOt. 

15 fevl'ier 

15 BoOt 

1" ,} fellrier 

15 aoOt 

15 "'~ s; • I EVI'l,er 

15 eoOt. 

15 fellriel' 

15 aou t 

15 fevrier 

15 aoOt 
'j r ,.Y fevJ:-ier 

15 flOOt. 

15 felider 

15 aoOt 

15 rcvrier 

15 soOt. 

IS f')lIrier 

IS ao(lt 

;WI0 

2010 

20 II 

2011 

2.[11 "-

201Z 

2013 

20 1~) 

2014 

2014 

2Q,15 

:2 0 1.', 

2016 

2016 

2.017 

21317 

7.018 

2018 

2019 

7.019 

2020 

2020 

2D21 

2021 

2022 

2022 

1 ,; 

R e!!!:.9.~X12E.!!!.~ n t ._~q~~_ P r 1. !::I.£JIL?l. 
(exprime en dollars)-

20.000 

20.000 

20.000 

20.,000 

20.000 

2O.(]OO 

2lLOGO 

lCI. 000 

2.0.000 

20.000 

20.000 

20.000 

20.000 

20.000 

lO.OOO 

2(LOOO 

2110000 

2[\0 000 

20.000 

20.000 

20.000 

20.000 

20.000 

20.000 

20.000 

1. (lOO. 000 S 

·W Pour toute partie du cr6dit remboursable dana une mannaie autre qu 

Iedn:!.l,:\\' (voir at'title 4.03duHeglem.""t)., 1a8 chiffres inoiques a 
colonna de droits correspondent l lacDntrcwaleur en dollars daB 

sommes verS80S,. 



ANN N E X E 3 

Fourniture et psieOient 

1. Sauf d~rQgatiDn accept~B d'un CDmmun accord entre l'EMPRUNTEU 

at In BANQUEt les proc6dur~8 expos6es aux paragrapi18s ci-dessou8 sont 

applicablss h la fourniture et au paiement n~cesBaire8 ~ l~ex~cution 

des op~ration3 financ6ca par des pr~t8 8ub9idiaires~ Le terme 

'!services i' no comprend pas les services conBultatifs. 

2. La SDU exigers des enlrepriaBa agr6des qU'elles prouvent que 

Ie chalx des biens et services a dt6 effectud en BuivBnt des procddur 

adaptdes aux circonetsncea. La SOU waillera 'galement ~ De que les 

biens et services soient Bcquia ~ un prix reisonnable en prenant d9a­

lament en ~onBid6ratiDn des dldments lela qua ddlai de livraison, 

qualilAet fiabilit6 des biens, eatBotete approprie du mater'iel choi!! 

presence de servicBs aprea-vente, acees DUX pieces ddtachdes at, dans 

Ie eaa de services, qualitc des prestations at cemp6tanca des entre­

preneur" , 

3. Pour loa eontrats passes avec des f~urni8seurs ou entrepreneu 

IoeBux at pour lea Bchats sur place de biens import's, lee ddpensas, 

dont Ie mentant n'excede pea 50.000 S at dunt Ie coot en devises ne 

peat etta arr!t~ auec pr~cision, peuvent !tre rembourB~es pOE retrait 

Bur Ie compte de prlt dans les conditions suiventea I 

a) pour les contrats d'entreprisB de bltiment, un montant 69' 

• 60% de 18 valeur total du cant rat ; 

b) pour las machines, equipements at Butres articles d'impor 

tation Bchstes locaJefilsnt, un montan\: egel a "5~6 du coOt 

total de ces- biens. 

Pour toute demon de d'igputBtion dono lea CBS vises ci-deseus, Ie BDU 
fournira une cople du contrat ou de Is facture 'tablie par les four­

nisseura DU entrepreneurs locaux. indiquant Ie provenance dee biens 

impurtds at comportant un acquit du paiement. 

·' •• / ••• 17 
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J 

) 

) 

) 

) 

4~ Pour les contrats concernarlt Itachat de machines, 6quipe-

ments nt sLltres articles d~imp9rtation achet~8 loc81ement~ dont Ie 

mont8nt Bat Bup6rieur a la contrevaleur de 50.000 I, Is SOV fournira 

~ 18 BANQUEt avec Ie demaode de pr8t subsidiaire, des ~16ment8 

permet.tant de d~terminer Ie coOt en de\'ises de ltop~ration consid6r6i 

., " " / " " ~., 1 G 
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ANN E X ( 4 

Ex~cution du projet 

Questions financi~res at aut res 

Sauf d~rogBtion accord~e par la BANQUE r l~EMPRUNT[UR rever-

Dare, sous forme de pr~t, lea fOflds du cr~dit b Is BDV 9 notamment BeJ.~ 

les Rlodalit6s et conditions suivBntes : 

2. 

3 • 

a) int~rets au tou'x de cinq pour cent (5%) lIen 

b) rembourssment asmestrial du principal Bur une p~riode 

de quinze (15) one, y compris un d~lai de grAce de six 

(6) flns ; 

c) prise en charge par l'emprunteur du risque de perte au 

change en ce qui concerne Ie rB~bDursement du cr~dit. 

L'EMPRUNIEUR at 12 BDV veilleronL • ce qU'aucune modificatio 

ne soit apportde au programme d'action sans l'approbation 

prdelable de IB BANqUE. 

L'EMPRUNTEUR et 1m BDV prendront les dispositions n'cBBsaire 

pour que llactue], directeur g6n~ral de Is SDV soit mainlenu en foncti 

jusqu'ou 31 d6cembre 1983. L'EMPRUNTEUR et Ie BOV informeront Is 

BANQUE sans ddlai en CBS de "acenCB du posta de directeur gdndra1 et 

prendroflt son Bvis sur lea qoalifications9 l'exp~rience at Is dur~e 

du mendat du candldat proposd avant de procdder ~ toute nDuvelle 

nomination. Celle·-ci dsvra BUTvenir a un moment opportun de fBl;on a 
Bssurel' una bonne transition et ~ permettre au nouveau directeur 

g6n6rsl de reprendre J,es affaires en eoure dans des conditions satis­

faisante!i> " 
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4. L'EMPRUNTEUR at la BDV prendront lea dispositions neCBSBBirE 

pour faire en Berte que Is BOU dispose d!un personnel, qualifi~, exp6-

riment6 at comp~tent. lorsqutaucun ni-Vanuatu ne r€unit les qualit~s 

requises pour ~tre nomm~ ~ un poste donn~, IjEMPRUNTEUR demanders ~ 

1a BDV de recfuter un agent expatri~ qUDlifi~. L'EMPRUNTEUR veillera 

~galement ~ CD que l£tchelle des sBloirea at les divers avanteges 

offerts par 18 BDV scient maintenus b des niveaux attrayants at saute-

-) nant favorablement Is comparaiaon. 

) 

) 

) 

s. DariS les 'trois(J) mois de Is date d~entr6e en vigueur de IE 

convention d'ouverture de cr~dit, l'EMPRUNTEUR et 18 BDV passerDnt un 

accord ent..h'i.nBnt les dispositions actuelles scion lesquel1es trois 

responsables expatri~a charg~s des prgts agricoles sont d~tach~B ~ 

plein temps Bupr~s de 1. SDU par Ie mini8t~re de l'Agriculture de l' Ei 

PRUNTEUR pDur prendre en charge tous lea aspects de l'.vsluation des 

prlts subsidiBires dana Ie secteur agricola; Dans Ie cadre de eet 

accord, 111 BD\I ext):reers un eontrBle sdequat sur 1e travail de ces s(ler 

Buprbs desquels el1e pourra nommer des 110mo10gues vanustuans. 

6. L'EKPRUNTEUR devra soit SBBumer 1s risque d& porto au chan~ 

sur les prets en devises, sait rembourser Ie BDV pour toute parte 

qu'e11a pourrait encourir an ocquittont ses obligations dB rembourseme 

desdi tn ptfjts .. 



In exercise of the power,s conferred by section 37 ('j) 

of th~ Courts Regulation, 1980, I hereby appoint 
Monsi!lltu' Gersl'd GrerHytte to be Ball:l.ff for the Island 
~)?' 1<'.1"e.···" f"o- " n .. .,~{ 0 -' "i si~' ~~l:l·!·r'·l<' "o~",6rl'" '1.g. 0" "-h", ~.J"'" """ ... ~~I .... '-'" """ .a. ~\l, .f..,...'Cl.L~. tl 'oJ . _ U~.,-", ,: 1:)- I..->,.,)Milu\'''. (;:..1.. ... :> ;t"f ~, ...... 

7th ,June,· 198.3. 

Dated at Port-Vila this 7th Ju:na. 1983. 

I"REDER.ICK G COOKE 
-""--""""...~~ .. -~ 
Chief JU8tice 

DECISION 
-"""~-..-... 

Vu. les pO\lvoirs conferes par l'arUcle 37 (1) du. Regle­
fIlant COI)joint No. 30 de 1980 portant organisation du 
syst'lMne jUtii(oiai.re de Is Republique de Vanuatu. 

M. GERARD GRENE'.r'l'E est nOll'il1H~ en quali te t'l.'hui.ss1er pour 

une pel':tode de sIx moie a compteI' du 7 juin 1983. 

Fa.:i.t a Port-Vila, Ie 7 juin 1983. 
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!tlll'll1'H.XC OF VJ.Ji!lMnl ' __ '~''''_"'''L ___ ~.....,.,,~, ...... __ 

'm CONSTI'nfrXOJ!1l' nmm J.M!lIllDMEN't ACT !'lo. 20 OJ" 19&.~ .......... """' ..... ~~ ..... __ o_~""-..... _~"_-=_"', .. "~ __ """ ___ ~ _____ ._._ 

Ass0nt , 15/6/83 
c-.."<:en,",,,t! 27/6/83 

To a",,,nd til" ConstituUon. 

JOO:NDlmllT 
1. The Constitution is amended by 

"ELEC'roItM. COMlf!!lSIOIll 
18. (1) Th~re "hall b", all Electoral Comrn1~,sion consisting of a 

ch!lJ.r"'''Tl and two memb"x'5 appolnt<!d. by the President of 
the Republic "crir,/; in acc(,rdam:,e with the advice of 
the ,Judicial g(;:t"vic-e Comndssic)u .. 

(2) Th{~ follm'idng p£~:OtCHS 8h.8.11 not be qualified for 
.9;ppc:Lr~tment .at~ chitt":man or member of the Conmdssion 

(1-:1) ~ 9"li':t'i1be:t cd ('>!' It candldk1te. for election to. 
'Par 1. :LiH'flont, j 

(h) il m~~mb*,n' of en:- <ie" candidtH.e for elec.tion to local 
gov,;;:n;mitl:1tIi:: or rnuntctpal councils; 

(d) any person tv-no eXerc.iIH::P. any posit ion. of respoil-­
sibU:lt)' In 8. political P"l:'ty. 

OJ A "ila:cnl!'''' or " lIlem!:",,, of th', GO!llmi".ion "hall vacate 
hip:., office' ll 

(~) at th", al<pinH.J .. "" of five year's from the date of 
his appointment; or 

(b) if 311Y Cl.l'c.l1mSl.';auces rodue thnt, if he were not .a 
member of the COllrmilSSi('loT1j\ w()uld C.i1uae hi.m to. be 
disqual1.fied for app('d.l1tment a!:l such .. " 

...... /2. 

, ' 

) 

1, 



) 

(b) 

) 

) 

- 2 '-

"rllHl~CIJ>AL RIJ'lC'M!L!l. On'!Cl'.R 
lilA. There .han be a Pd.!!c1.psl. lllec·tord Officer who shaH 

be Y. l'ublic servant. 

ltll!lC'i'10IllS 01' ELIi.C'rollUiL cm!lU19;S101ll AD nIIIlCU"/J. )'l;LI!C'rol!tAL On'!C1!!R 
lilB, (1) 11." Electm;d ConlDlissIon shllll. have geoeral. 

(2) 

responsibiti!:y fO'r and shall. guperviee the 
r".gistrati,,,, of electors Ii"d t.he "ond""t ()f el'Jctions 
to l'arHament, the National Counci. 1 of Chieh, local 
!l"Vl1!rmll",nt and muoicipal "clIncUs, The CO!lllllission 
sl>"ll hav", sllch po>Jers and functioDs relating to sud, 
registration and elections "s ma.y bll! prescribed by 
ParHam<",t. 

'the Prl.ne!.pal Electo,.al. Officer shnll h"ve such 
powers and fUnctions rliillB.t:Lng to 'Such 
regh,/:,."UI.In and elections as may bl/: preacrIbed by 
ParHnmcrlt. The Principal Kiecto""l Offlc~r shall 
keep the CQmmiS8iofi fully informed concerning the 
"""rd.se of his fUllctIons and Bh.,U have t.he right to 
attend mee.tings of th" Commission, "nd shaH comply 
>luh any direction" that the Commission Ift"y give to 
him 1" the e""'rcl.B" of his funcUM.s. 

(3) Every proposed bill and eVf!ry propoaerl r"gub.tion or 
other instrument h,~.rving th~~ force of la'ioi' relating to 
the: rt:!gi!:'itr$itl_t'm. of electors f01: th,~ electioli of 
",embern of l"arli"ment., the National Council of Chief, 
local gov""nment .md lIlunlcipal counct Is or to the 
election of ."c.h members "haH be referred to the 
C""'!I1iSBion and to the PrIncipal Elector"l Offic.er at 
sucb tim" IU' sh.al.1 gIve the .. suffictent 0PpoI"tunity to 
"",k" co",",,,mrs 011 U belon! the. bill i. .. lntroduce.d 1t1 
Ps:dla .. ent or, as the CaB., m/!ly be, before the, 

. t"oflgulation .or lr~!jtrum~nt i» made~ 

(4) The Ehc.tG"ul C",um1sldon ''''''Y lay before Pa.rlimnent 
such reports cr.meerrd.ns the matt.et's -under their 
s~.lpect'visi.~~Hi.'1 or any ch:a.ft bill ot" :tn~trtimt."nt that i» 
J:e:f"l:red to tilern, aa th"y may think fi t." 



- 3-

(e) r; ... _bed~ IIInld" 32 illS 32(1) .. mid by adoJlb,g til<l foHowi"l;1: 
lIil>lmrtide • 

'(2.) Wh.m " vacBliey in th" office of the Pre..tdent of the . 
. Republic la'ises, el"ction to that office shall b .. held 
within 3w.,,,ks of the vacancy arising, or in the eVent of a 
,iac""ey !'!:ching wh,m Parliament 1a dis..,.lved, within 3 w""kg 
after the ff.rst m .. "ti.!1g of the new Parliament.' 

Cd) repillllU:~ ardde 35 .• Illd r"phd1l!ig U: "nth d ... foll.,,,,,bg t 

'Sl"EIJtJm m ACT AS Ii'USIDD't 

~cmoorr 

3.5. (1) When .. "er there is Ii vacancy in the off ice of the 
President of tile Republic or the PreSident i .. overseas 
or illeapaci.tat.ed, the Speaker of Parliament shall 
perform the ft.mctiong of PYesicl"nt und"r thh C,msU·­
tlltf"n and .,ny "they l"w. 

(2) II/hen Parliament is dissol.ved and there is s v"caney in 
t.he office of the President. of ttl .. R~publi<: or the 
p" .. ,,1dent is overse"s or incapacitated, the Speaker of 
Parliament at the tim" of the disG.,l\ltion sh .. ll 
perform the functions of th'; President of the Republic 
uncler this Constitution and any other law until a new 
$p",,,ke1' !.o elected.' 

2. Thill Act 8haU C.""'''' l.nto forc" on the date of its publication in the 
G .. "et.te. 

. ' 
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1. Modification 

2. Entr~e en vigueur 

) 

) 

J 

) 



HEPUBuqUE DE VIINUATU 

Lor N° 20 DE 1983 SlJll LA HIOISILME REVISION DE LA CONSTITUTION 
Promute:~ee ~ 15.6.83----------------------·------·-------------
r:ntree en v'ip;l.teur: ::!7" 6~ti3 

Portent revision de 1& CO!1otitution. 

Le President de 18 HepubHque et Ie Parlement promulguent 103 text.e Bulifant 

MODIFlCAHON 

La Constitution est rev;isee comme suit: : 

e) l 'article Ie est a,brol]e at remplaee pal.' l' al:ticl(~ 8uivant • 

"CONSEr!. OES ELECTIONS" 

18, 1) n e~l't cree tin conaeil des ,\lectIons compDse d 'Ull 

presidentei: de deux membres nomrm"s parle president de 19. 

RepubUque apree avIs de 18 commission de Is magir,tl:s!;ure. 

2) Len pBrgOnne~;::. :3uiv;.;:nb:::G no 80nt pas habilitees f;l devenir 

prt1r3J.dent ()U mf~mb'~oBs du consr i.l 

h) 
" 

un depute ou un candidat, nux elections if5gisl.nti ves ; 

un memb:.{'!+ d (un cOflsei} pl'ovinciHl ou municipal ou un 

canciidt·}t dUX 61ection13 p:rov.incialeu au I'nuhicipaler;: ; 

c) un msmbre <ill ('onGeil national des chefs ou un candidale 

~ l!~lection ~ ce conseil ; 

d) toute p~~r8onne OCcup}:~nt une fonctJon de d~ciaj.on au 

soin dtun parti politique~ 

3) Le presi.dent 0'-' un membre dLi eonseil doH. liberal' sa fonc­

hon 

8) a_ Ie fi.n du mrmdet do 5 (lflS pour lsquel il a ete nomme 

b) lorsqu'Hn l'aigol1 de circonar.ances pos.terieures h sa 

nominaUon au com,eU, i.1 ne re!fiplH plus Ie!! condi­

tions nocessaires pour y (fl;re desi911<:i". 

b) Les nOUlieaux artieles eUi\lRnts sonl: fljDl,t~s aprbs 1 'article IB 

"SECHcr AIR£: DIJ BUREAU [UTTORAL" 

18A. 11 est cree 18 posh, de aeCI'eta.il'e <iu bureau ,Hedorol, 

dont Ie titulaire ne peut &tre qIJ'un fonctionnaire. 

, j? 
.. ~.. , ..... fI. ... 



, 

) 

1 

2 

AHlHnunONS UU CONSEIL DES [LEel IONS [1 DU S[CRETAlR[ au BUREAU 
[L[CTORAl 

188. 1) Le cOrlseil ,le,] €i.lect.!ons est invegti de . .J.e. responsabilite 

generale et duo contriHe de 11 inecripUol1 des elect.eura em' le8 

listee. elect or-ales et de l' organisotion des elections au 

Psrlement, au conseil national des ehaf!'! et <lUX conseils pro­

'oIinciaux at municipaux. Les attributions et pouvoi.l's du can­

sen relatifs ~ 1. 'inscriptiun des electeul'c) et au;: lilectic)fls 

Mnt etablis parle Parlement. 

2) .I.ee pouvoirs at autres at.tdbutions du secret.ail'e du hureau 

electoral en matiere [j'.inscription des electeurs at d'ol'ga·· 

n.i.sation de~) !llecteul's S(lilt at ebl:ia par Ie Par lament. Le se.cn!­

taire est tenu d'infol'mer sens reserve .10' cOllseil de l'exm'ci(~e 

de ses fOllctions at n Ie droit de participer au~ reunions de, 

ce del'nier ; il doit £Ie conformer au>( direct:i\1~~t~ que Ie conaeil 

) peut lui dono",1: dans l'exel'cice de SUG fonctions. 

) 

:» Tout projet de texte l&gisloti f OL! t'egl6!men\.sire re.lat.if a 
1 iin~\c:ription des (§lect.eurB en ·vue d£lS elections au PHrleftlent., 

au cOrlscil nationBl des chefs or. au" coneeUs rrovirlcisux ot 

munir:;i.paux ou relatif <lUX elections elle-memr.s, doit €:tre soumis 

au conseil et au secretaire du bureau electoral suffis<l!l~ll.mt 

a l' 8vance pour leur pel'methe de p):esentmr lcurs observations 

avant qu' il ne soil depose devant Ie F'arlament QU pr.to, oeion 

Ie cas" 

,,) le eonaeil des 6.1.ecteu;cs se reserve Ie drc.it de presei.ter au 

Parlelllent des rapports ~lUI' toute question etant de "on ressort 

ou sur tout projet de texte legis latH Oll re~jlemenl;(li!'e qui. lu.i. 

est soumis" 



, 
3 

c) La nt.!mero "1 est affect<!i au par a91'sphe. unique de .1' article 32 et 

Ie paragraphs 8uivant eat ajouh~ ; 

"2) En cas de vacance de 1 .. charge pl'eeidentiBlle, il est procede 

a l'~lection dL! nouveau president de 1a RepubHque dans les 

trois semaines qui sui vent I' ouver-ture de 1a vacence ; toute·­

foia, 81 un" telle va,:ance sUl'viont alors que Ie Parlement est 

dis80Ut, l'el.ection 8 lieu dans Ies trois semaines qui suivent. 

Is prelllHll:e r.euniDn du nOllveau Par lement". 

dl t' article }.~ est abroge at remplace comme suit 

"INTEfUN DE LI~ PRESIDENCE DE LA flEPUBUQU[ PAl, lE PRESIDENT DlJ 

PARlEI-IENT. 

35. 1) LOl."sque It; charge p!'~sidentielle est vacante ou lorsqLte 

. 1e president (ie Is RepubUque est en voyaqe aI' etrangGr 

ou 8e trouve dans l' impossibilite d' eXeI'cer son mandat, 

1e pn5sident du ,Pariement assure l' interim conf ormement 

1:1 Ie presente Constitution at a tout autre texte legis<­

latif ou rsglementa,ire. 
, 

2} LOlrsqlJ'ur\ des eas de vGcance, absence ou erripl!chement vises 

au paragraphe 1 surl/ient alors que 1e Parlement est dissout, 

Ie president de Is Chambre diesoute assure I'lnterim de 113 

pr-eaidence de Is Repuhlique conformement ~ Is presents 

Constitution at ~ t~ut autre texts legislstif ou reglemeli­

taire, jusqu' a ce que son successeul' soit. 61u". 

ENTREE EN VIGUEUR 

2. La presente loi entrera en vigueur Ie .,iour de sa publication au .1our"nal 

officieL 

) 

) 
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1. 

CASTILLE INVESTt1ENT LIMIT£!) 

Notice Is hereby given that the t4embers of Castille lnve"tment 
LimIten, duly resolved on HlthJune 1983, that the Company be 
wound up voluntar Hy • 

Dated at Port VUa t thIs 10th day of June, 1963. 

A~rc t1unro g 

Liquidator, 
C-asttlle- Investment Limited ~ 

2. NoUce 15 hereby glven that the t1ember-s of Castille Investment Limited 
dilly resolved on 10th :June 1983 that An{1rew Hoss ~-<'tunro be appointf;'o 
liquidator of the Company for the pu""pose of the winding up of th'" 
Ct'>ffll)any l' at a fee to be a9reed .. 

Dat;,d at Port Vila, thIs 10th day of June, 1983. 

A.R. t1unro, 
Uquldator, 
Castllle Investment Limited, 
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[{f:PUBUQUE DE IJANUATtJ 

A lj I 

(article 19(2» 

LuBal'1que cenhale de Vanuatu notifie par 

Uques des pikes de monnaie ~'tw.ho\is?.nt 

, , 

les ~n:'esente6 que les caracteris­

une valeu!:' en Vatu; s.insi que la 

marge autoriaee de tolerance et. de variation pm: rapport 

tre standard figtJrent a l'Annexe du pr{,sent avis. 

.. ' au pm.ds et ell t.i."' 

Fait: Ie lIJ .ju:in 19H3 

.J .. A" HO\'~Alli! 

Direct-em de Is. Banque Centrale 

de Vanuutu 



-------
VAlEUHS 
NONI,~JAL'£S 

o 
L 

5 

UATU 

\}ATU 

W~TU 

ANi'l!EXt;t 

NOUVELLES PIECES VATU 

COMPOSITION DIA1'JETRE POIDS 
'--------~ .. ---~-.. ___r [)tSCRJFnTJND1:-T'~b£SCRlfiTrO?T[)U ---,-----~---.-

F[,p'!'rt. '-RJ'Nrp·'-s.,,' ~ .i'.,., .... ,~r.. j l"'\I..'C' .... -c.'" ~ RE\It:'"D:: 1 ~'\tI,-li..J; ! . t.!. ..... -,------,------- ------. -"--- , •. -.---.. -~.-.~--.-. -- ----

I I 
-~-'.~---

Bronze (rd.ckel) 17 ~oo f!1f:1 2.0'0 gms C.iroJlai-rt;- L.ifise 

Bronze (r;icxel) 2fLQO mm 3.00 gms Circulaire Lisee 

81:0nze {nickt~l) 23 ~ 50 fi},l1 4~OO 9ma Ci:rcul<2.ir-e L.isse 

I ' I ! 

I ! 
I I 
I ~o~l~~C~~mmunaux l~ 
1 "" r' _t;; .,.,.~ 

I ! 
! ! 

Notif COm1;lil[1 au~< :~ pi~~cet 

Au centre un€: conoue 
(Triton) (appelee 'u1:)ubul:!.) 
uti1isea comm~~ trompe t 
en per9ant un trou dailG 
1& col (HJ a 18 polnte 
pour appeler lee g~ns a 
une !'eunit)~")" Ce ccquiJla"" 
ge est egalement. utilise 
darH:i certaines cerem-n-
nies~ 

1 " 

, l J'~'~ b' I"~ ... , -~ ""' ... 'li • '~'Cf I # a \; ,,;I.J..~;;!,,~, 1101:;,,1,.' ~a,J.e ~;;, 

, '1" - "1 ! Ch'lGU8 piece figure suus 
,·ot:1.r centr;:~L 'r::. C01""1\1: 'l ' .... g~ !. , . . A .. , -;~J>-.l...z.d_ '- .. 

--'-...-------~-----...~--.... --"~~---,---,.~,""".=-.. ...,---~ ....... -----~-'-""'~~~~~"~~-=~-.. --'·~~-.... -1 enibl~me na'CJ.onal ~--- -,-"--.... _.---
10 VATU CI..ipl"onickel 2l~~OO ,'nm 6,,00 gms Ci:rcula:il'c Crene16e I j f10tit COfffl1Rlfl aux deux pisces 

10 

::;n 
~JU 

VATU 

VATU 

I T exte aut-out' d~ f ' • 
I i Au ce11'rl"e un ""rab.c:: ~1p r'O,... .. ":.l~ ... L 1 "'a ""a~.'\~'r.:..!..J.I!! ..... - .... .... ..... -...... -- .... ~. -
I 1

:: t' .1"" > ..... ..l..\::;; t..l.. represente dans son habitat 
~s.e t ., 

\

" n >1 1 na .. urel.~ 
rrene:1 ee .f>",)'~"~"~~ I . 28 •. 50 mm Circulait.e 10 .. 00 9mS Cupronickel 

~- I J La val(~tJr nQf\I].(lsle de chaqtJe __ ~ __ , .. _________ .. _ --.------.-------... --.-+ .. -----... -~----l_ Pi~::~~~r~ti de~s du crab", 
, 1 

Cuproni.d-<B.l .:~3~OO mm 159DfJ gms Ci!'culairf~ <-~" '- ! r" L I L!'boelee I c.D hgut .... daLe t I de Ie frappe I' 

I 
; 

Au centre un tubercu.le d 1 igna­
me ence:tclee psr des feuLl1es 
a -ciges symboliq:;"2es entl'elaQatlt. 
deii jones sauva.ges. 

I ! 
~ ~ La valeur nOf)1insle de 18 piece I I figure au dessus de8 ignames" _. _______ .. _____ ... ______ ~ ________ . ______ . ___ ._. _____ .. ____ -'--._____ .l_ .. ___ . ____ . __ . ___ · __ . 

..... 'r"f c ~ t~:,J t.._ Le d&gr~ dB toler8r1ce i:lt de varif3tior. en p.cios et t.:itrt:: sera de 50/100'0 p·s!' exc£'Jp ou pat' d$;fatlt; 

" 'L 

(' (' (' 

5. 

~ ~ ~ 

BANQUf CENTHALE DE 
V.ANUATU 
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Q®(~~ra.! A:~a:td~t1't Hfi1 lalnd tii0 A:11.:2ut"t;.:nI!G CotPoratkH1.jl'~C. 

Tho English IMun~n(.'Q Company Ul'illted 
Gehl!!'.'.11 ).tc.ident Reil"\~j(an(;e Cat'n~!J!nv l.imj~Qrj 
'!"11e GuA1<!"n~o) S'Jc!e{V Llml\!<1d 
Mu!tip!l.'l' Credit Sewfc>m limned 
Scottish !Soili5't alld G~fVl!'r~t In-:lliH1rTt:e COm(.li~ny Limited 
$I.xmish Ga-ntlCr.i;H !1i'SUfD.nC0 Compnnv U-m!ted 
'(oi!.!i>hird~Ge,"'lS"raf l.Jf~ ASSui'an."::6 Companv tJmited 
Th~ YCfltz!1irt, lfls~JI'arw:;e Ct\MPM'''' limited 

G~!'lerl:ti auiJdin~ 
PGt'th 
SCQtklnd PH1 ST" 
To""ph"~o: Porth 212l)2 !Srl) cOde 07313) 
c"bles: G.!I,," P"rtll 
T~""': 16237 130",," G 

A .''It'<IIaI'Y of. the 1982 reeult", togathar .. itt. comparative figures for 1981, 
gppears b~'ilow .. 

l'RE~I1JM WGOHE --._-----

Long Te;t'rt..l Blt$i.n~:~s$ 

Lifi!: i' Arau!i ty, Cl1p:U:al Redemption a.nd 
Lon.g '1"enn Pe.r.so¥M5.l A.;:c;td~t1t: 

PROF!T AND LOSS ACCOUNT 
---~~ .. --.">.---,,,,,--~ ..... 

Inve~t.m.e:nt Income-
General B~ls:Ln~S& Un.derwriting Resu.l t 
LC'Jng 'l\~rm Busine6s Profits 

In teres t. (,,1\ Lf}anS 
U.K. Employe", Profit Shal:'in8 Sch"me 

Pt'ofit b~£or~ Taxat'lon 
Taxation 

P~'ofl t art.er 'taxat.ion 
M:tnority Inter.eats end 'PJ:e.ference Dividends 

Profit av",thble to Ordinary Shareholders 

Ordin,,,:y t>tvtdends pete ""d propo."d 
Ret.ained PZ'of it~l 

Earned p~r Share 

Dividend per Share 

TOTAL ,\SSETS -----... __ .. 

6. 

1982 

1,233.0 
.~ .""'11' 

125.1 
1Imli~ 

3,92'}.J 
~~ 

195.5 
(15.3A8) 

{',.5 --
46.2 
1.7 

-44,,5 
( . ...1.:1) 

53.6 
1,.3 

--~ 

52.3 _ ... 

28.6 
2,1.7 
~~ 

52.3 --
31.31' 

11"Op 

£Z ,Man, 
'" "!'~ 

RI,'!'(Jlstehrd in :5CI)(ialld N() ~llfl Ha9iSU!fl'!',j OHic5': G~nerallJ!jlldj[1g$, Penh, SlCotjo:/)(j PI-H 5Tf' 

1981 

111.0 -" 
3,444.1 
:o<l~ 

15&.9 
( 52..9) 

4.1 --108.2 
1.6 
1.7 -104.9 

31.7 
73.2 
1.3 

71.9 =-
26.7 
45 .. 2 

71.9 --
I,}.7p 

16.25" 

£Z,4981Tl 
!IS ",.1lr: 

) 

I 

\ 

, 

I 
\ 


