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REPUBLIC OF VANUATU

LIQUOR LICENSING (PROHIBITION)} ORDER
No. 61 OF 1987

-

An Order to. prohibit the sale and supply of liguor in Vamuatu :m the
interest of public peace and geod order during the gener'al elections.

IN EXERCISE of the powers conferred by section 1lh4 of the Joint Iiquor

Licensing Regulation No. 18 of 1968, as amended, I hereby make the
follown.ng Order : -

SAIE OF LIQUOR IN VANUATU PMDIBI‘M) :
~ Subject to section 2, the sale and supply of alccholic ligquor at
licenced premises within the Republic of Varuatu whether for
consuniption on.or off the premises, is hereby prohibited from
7.30 am on Friday the 27th day November, 1987 until midnight on
Wednesday the 2nd day of December, 1987.

EXCEPI‘I@I

2. Notwithstanding the provisions of Section 1, alecoholic llquor may
"~ be sold during the said period within the nonnal hours of opening
in restaurants and hotels to bona fide customers for consumption
with their meals. . ,

3. This Order shall come into force on the 27th day of November, 1987.

MADE at Port Vila this & 7K day of November, 1987.




REPUBLIQUE DE VANUATU

ARRETE NO. 61 DE 1987
SUR LES LICENCES D'ALCOOL (INTERDICTION)

En vué¢ d'assurer la paix, 1'ordre et la sécurité publics durant  les
élections générales, et : ' ' :

EN VERTU des pouvoirs que lui confere l'article 14A du Réglement
Conjoint No. 18 de 1968 sur les licences d alcool, tel .qu’ amendé, le
ministre de liIncerieur ' ' :

ARRETE:

INTERDICTION DE VENTE D'ALCOOL A VANUATY © o _ S
i.° Sous réserve de l'article 2, la vente et la fourniture de boissons
alcoolisées, 3 consommer sur place ou & emporter, par les
établissements titulairves d'une licencé d'alcool sont interdites
‘ dans ia République de Vanuatu du vendredi 27 novembre 1987 3 7h30

au mercredi 2 décembre 1987 & minuit. :

EXCEPTION S

2.,  Nonobstant 1les disposltlons de " l'artiele 1, les boissons

»~  aleoolisées peuvent 8tre vendues dans les hLidtels et les restaurants
aux clients -de bonne foi pour accompagner les repas qu'ils y
consomment aux  heures normales d'ouverture, durant la période
frappée d'interdiction, !

MISE EN VIGUEUR
3. Cet Arrécé entrera en vigueur le 27 novembre 1987.

FAIT 3 Port-Vila le 6th novembre 1987,

~ S.J. REGENVANU
MINISTRE DE L'INTERIEUR




MELARESIA INTERNATIONAL TRUST GOMPARY LIMITED

' ACCOUNTS FOR THEZ YEAR ENDED JOTH SEPTEMBER 1987

-

Published in accordance with Section 16 of the Banking Regulation.
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Ned Frofit/(Ldss) gor the peried ' 428,622 "

Unappropristed Protits/(Loss) b/t $ 572,173

Dividends Paig R $ 1,000,000
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F’gaaf't Marwic;k

- Chariered Acbeuntents

Melitco House ‘ o . L
Rus Fasteur ; POBOK22T L Telephons: 2081 .-
Port Vila Fort Vila : Talgx: 1039 PMMVIL NH

. Venuaty - , Vanuatu : . Facslrmlo 3855

The accmpanymg financial statements, being the balam:o sheel and ;pmfzt"z
and loss account of Melanesia Internaticnal.Trust Cmapany Limited and its.
subsidiaries, which: have ‘been prepared . under  the h!atbrical : epat
convention stated: in: Mote 1 are,. in out opinien,. properly ‘drawn!upiin:

accordance with the provisions of the Companies Act No, 1% of. 1986 i-uf. the P
Republic of Vahuatu and so as to -give a true and fair view of the siate.of *

affairs of the group as at 30th September 1967 and of the résult Of t.he;:
group for the year ended on that date. : P

’:';.
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PEXT MASWICK
CHARTERED ACOOUNTANTS

' {(Qualified audito;:s under sg;:;:io:f\ .
‘ ‘ : 166 of the Companies Act No. of
?'g B %*"W 1987 " 1986 of . r.he Baspublic of Vanuatu).
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HELANESIA IﬂTEEﬂhﬁTDﬂRL TRUST’QOHB&NE LIHITED
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(Exptessed in Australian Pollars)

SHAREBOLDERS® FUNIS
Issued capital
Retained profits

CURRENT LIABILITIES
Cusﬁumars‘ deposits
Accrued interest payable

. Proposed dividend
Accounts payahle & accrued expanditure )

" TOTAL SHAREHOLDEES® FUNDS & ansxzxmzﬂs
Reprbsentad bys=-
. FIXED ASSETS

CURRENT'ASSEIS
Bank deposits :
Accounts receivable m(net of
-, provision for doubtful accounts
1587 $8,666; 1986~810,000}
Other receivables & prepayments
- Accerued interest receivable

Cash at bank & on hand
Dividends receivable

TOTAL ASSETS

The dccampanying%notes form part of these fipanéiai'statenmnts.
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MELANESIA INTERNATIONAL TRUST COMPANY LIMITED

OB ' T ENDED 30T SEPTOBER 1987 -
{Expressad in Australian Dollars!

GHOSS TROOME
1987 1986
AS -
including: _
Interest’ 1,626,669 1,890,406
Other banking & '
cammigsion 1nccme -147,019 151,721
Rents = 136,777 137,861
Trustee, ciorpor’ate and
administration fees 638,173 467,829

RRERBEERRE OISR

TOTAL EXPENSES

~ ineluding:
" Auditors' remuneration 16,639 17,718
Depreciation & amortisation _
of fixed assets 53,520 43,504

Interest

MET FROFIT FOR TH'E YERR

Add: Retained profits at beginning of year
RVAII.ABIE FOR Ammmm

LESS: APPROPRIATIONS

Dividend paid

Dividend proposed
Capitalisation issue

RETAINED PROFITS AT END OF YEAR

The accompanying notes form part of these financial statements.

&,

1,511,297 1,708,707
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HELANESTA TNTERNATIONAL TRUST COMPANY LIMITED

NOTES TO AND FORMING PART OF THE (ONSOLIDATED FINANCIAL

STATEMENTS FOR THE YEAR PNDED J0TH SEPTEMBER 1987

{Expressed in Australian Dollars)

Statement of Accounting Policies

The financial statements of the group have been drawn up . in
accordance with the International Accounting Standards issued by the
International Accounting Standards Committee and in accordance with
the Companies Act No. 12 of 1986 of the Republic of Vanuatu. They
have been prepared using the going. concern, consistency. and accrual
concepts and on the basis of hlstorlcal costs and do not take 1nto
account the effects of changing prices on the measurements used 1n
the detemmination of the group’'s results or financial pcsxtion.

Set out below is a summary of the sxgnxflcant agcounting peliciés_
adopted by the campany in the preparation of its financial statements:

(i}

(ii)

(i1i)

Foreign Currencies

All amounts are expressed in Australian dollars. Assets and
liabilities in foreign currencies have been converted to

Australian dollars at the exchange rates ruling at the balance
sheat date.

Transactions in foreign currencies are converted at the
approxlmate rates of exchange prevailing on transactlon dates.:

All exchange galns and losses, whether raallsed or unreallsed,
arising fram the conversion of foreign currencies, are dealt
wlth in the profa.t and loss aceount.

Depreciation and Amortisation

Deprec1atlon and amortisation of fixed assets is calculated on
the ‘straight line method at rates which are based on thé
expected useful lives of the assets concerned. ‘

.Trustee and Nominee Qperations

.Ekn account is taken in the balance sheet of assets hald or

liabilities incurred by the group -in its capacity as -truste&.
or nanxnee.



mmmmmmmmmm

mmmammmm&rwmmm&mmm

STATEMENTS FOR THE YORR ENDED JUIH SEPTEMBER 1987

(Brpressed in Australian Dollars)

Changes in Mwmtlrﬂ Pulxcy

There have been no significant ‘changes in the accounting policies
applied. by the group dunhg the perivd covered by these fmancial
5tatanents. i .

Country of Irwﬂrporation and Principal Activities

"I’he ccmpames and societe of the group were 1ncorporated and are

“‘_reglstered in the Republic of Vanuatu, The gmup & princxpai

activities are the provision of trugtee and nominee services,

' corporate administration, the acceptance of deposits amd making of

.loans and awnersmp and r:ental of comercial promrty.

I

Tha follew-lng _cwpames and societe comprise the group:

Melanesia International Trust Company Limited
£.C.1. Pasteur de Vate

London Finance Limited

Melanesia Nominees Limited

Meldrew Limited

Diract Limited

Lotim Limited

Societe Pasteur de Vate Limited

Share ital
R 2R - 1987 ' 1986 -
Authorised: _ ‘ N ;
1,000,000 shares of A%1-00 each ' A$1,000,000  A$1,000,000.
. TS TR RSN
Issued: ‘
1,000,000 ordinary shares of ASI*OO . R
each fully paid ‘ A$),000,000  AS$1,000,000:

TR ERETE mRoRERIL,

AL Tt e ae s FEA



MELANESTA INIRRNATIONAL TRUST COMPANY LIMITED

NOTES TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL
STATEMENIS FOR THE YEAR ENDED JUTH SEPIEMDER 1987
(Expressed in Australian pollars)

5. Fixed Assets

{i) Movements

Iand's  Building Office  Motor -
Buildings Contents RBuipment Vehicle TOUTAL

bt

Cost

As at 1.10.86 - 641,536 138,477 101,438 26,892 908,337
- Additions during ' : . SN

‘ A
year . - - 10,346 29,478 - . 39,824

Disposals in : _ Co C
year . { 48,133) ( 9,837) (11,380} ~ { 69,350)

Bs at 30.9.87 593,397 138,986 119,536 26,882 878,811

A —— g vt i Ay

Depreciation &

Amortisation _

As at 1.10.86 344,763 128,923 35,367 4,034 513,087

Charged for S :
year - 27,549 4,125 16,468 5,378 53,520 .

Recovered during _ . ;
year { 37,308y {( 8,842) { 7,552y - { 53,703}

" v e i s

As at 30.9.87 335,003 124,206 44,283 9,412 512,904 -

WM | w Lt

Net Book Value _ - ) .
as at 30.9.87 258,394 = 14,780 75,253 17,480 365,907

o— =

Net Book Value ' L :
ags at 30.9.86 296,767 G,554 66,071 22,858 . 385,250

-
mramm ’ ) ' MBI

(ii) Depreciation Rate

The following principal annual rates of depreciation and
amortisation are in use: : :

Rate p.a.
Leasehold land ' » 2%
Buildings 5% or 15%
Building contents, fixtures and fittings . 10% or 20%
- Office eguipment : . 15% or 20%
Motor vehicle 20%



 MELANESIA INTERAATIONAL TROST COMPANY LIMITED

NOTES TO RND FORMING PART OF THE CDNSGLIDATED FINANCYAL
WMMMWSWSEWEQ&?

(Expressed in Australian Dollars)

5,

6.

Fixed Aagets {continued)

f111)

Land

As fram the date of Vanuatu's Ind@pendence, 30th July 1980,

freehold title to land was sbolished. Leagehold titles' have
subsaquently been granted and the group companies have
received leases over all of their propatties.

 lease rents are asssessed from time to time by the relevant

authority. ~The amounts assessed and paid for the year to 3lst
July 1987 were the equivalent of 3% - {for residential
property} and 3.5% (for commercial property) of the current
valuations as detemmined by the relevant authority. Future

. rental increases are anticipated hut annyal rental 'is not

expected to exceed 5% of the relevant authority’s valuation as
determined from time to time,

The leasehold land is included in these financlal statements
at its cost of $95,258 and is béing amortised over a period af.
fifty years, being the period of the leases.

'

Other Invegiment

‘The campany holds 950,000 non-voting redeemable cumulative -prefarencie
.shares of A$1-00 each, fully paid, redeemable on or before 29th

September 1920, Aany of the shares can be redeemed at their paid up

value before 20th September 1990 after the company has received three
months written notice.

Charges on Assets

of $16,657, 073 (1986-817,122, 3()3) of short term deposits with banks,

$1,488,920 (1986~51,714 2@0} s charged to securs the liabilities of

third

group's right of set-off against certain customers' deposits of an
sequivalent amount. :

parties. However, the aumunts so charged are subject to the

Other Receivables & Prepayments

Included in the amount of $119,677 is $111,224 representing both the
cost and accumulated depreciatmn of all damaged assets resultmg
from cyclone "Uma" together with expenditure on repairs. When
settlement with the insurance company has been achieved the results,

which are expected to be a surplus, will be brought to account.




NOTES 71O AND FORMING PART OF THE OONSOLIDATED FINANCIAL
STATEMENTS FOR THE YEAR FNDED 30TH SEFTEMBER 1987
{Expressed in Australian Dollars)

9. Ultimate Holding Qompany

The ultimate holding company of Melanesia International Trust Comparly .
Limited is Australia and New Zealand Banking Group Limited, a c:cnpany
incorporated in Australia.

16. Capital Expenditure Ooritments

There is a commitment for capital expenditure amounting to $55,340
for which irrevocable letters of credit have been drawn on the
company ' s hank account. :

e,



