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REPUBLIC OF VANUATU

Assent : 12/09/97
Commencement : 13/10/97

SUPPLEMENTARY APPROPRIATION (1996)
ACT No.5 OF 1997

4

An Act to provide for the appropriation of additional funds for the service of the Government
for the year ending on 31% December, 1996,

BE IT ENACTED by the President and Parliament as follows: -

APPROPRIATION

1. There shall be issued from the Revenue Fund of Vanuatu an additional sum of
VT63,382,339 which shall be applied for the services of the Government for the year
ending on the 31 day of December, 1996 and shall be appropriated as set out in the
Schedule.

COMMENCEMENT
2. This Act shall come into force on the date of its publication in the Gazette.



SCHEDULE

HEAD OF EXPENDITURE DETAILS AMOUNT IN VATU
201.20.110 (Other Purchases & Incidentals 1,500,000
(President’s Independence Cocktail)
202.20.105 Payments to Consultants 3,000,000
(MP’s Allowances)
210.20.201 Overseas Mission 9,500,000
210.20.206 Political Gratuity 8,000,000
211.20.105 Payments to Consultants 5,000,000
(Swanson Fraud Case)
214.20.101 Traveﬂing & Subsistence 3,300,000
3.20.205 Independence Celebrations 4,500,000
223.20.204 Disaster Management 2,500,00
225.20.110 VMF Uniforms 9,000,000
‘28.20.105 Payment to Consultants 4,000,000
1996 Provincial Election Cost
63,382,330

TOTAL
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REPUBLIQUE DE VANUATU co

Promulguee .= 12/09/97
Entree en vigueur-: 13/10/97

LOI DE FINANCES COMPLEMENTAIRES (1996)
NO.5 DE 1997

Portant affectation de crédits supplémentaires aux Services publics pour 1'anuée se terminant le 31 décembre 1996.

#

Le Président de la République et le Parlement promulguent le texte suivant :

AFFECTATION DE CREDITS
1. Il est décidé de prélever du compte général du Trésor de Vanuatu une somme additionnelle de 63.382,339

VT 2 affecter aux Services publics pour 1'année se terminant le 31 décembre 1996, et qui seront répartis
comme présenté A 1" Annexe. '

ENTREE EN VIGUEUR
2. La présente Loi entre en vigueur le jour de sa publication au Journal officiel.



ANNEXE

CHAPITRE BUDGETAIRE DETAIL MONTANT EN VATU
201.20.110 Autres dépenses et frais divers 1.500.000
' (cocktail  présidentiel - fétes de
1'indépendance)
202.20.105 Honoraires consultants 3.000.000
(indemmités députés)

210.20.201 Déplacements 4 1'étranger 9.500.000
210.20.206 Primes de fonction politique 8.000.000
211.20.105 Honoraires consultants 5.000.000

{Affaire Swanson)

214.20.101 Frais de déplacement 3.300.000

223.20.205 Célébration des fétes de 1'indépendance 4.500.000

223.20.204 Gestion des catastrophes 2.500.000

225.20.110 Uniformes FMV 9.000.000

228.20.105 Honoraires consultants 4.000.000

Elections provinciales de 1996
TOTAL 63.382.339
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REPUBLIC OF VANUATU

Assent : 12/09/97
Commencement : 13/10/97

SUPPLEMENTARY APPROPRIATION (1997)
ACT NO.¢ OF 1997

A

An Act to provide for the appropriation of additional funds for the services of the
Government for the services of the Government for the year ending on 3 1* December,
1997.

BE IT ENACTED by the President and Parliament as follows: -

APPROPRIATION

1. There shall be issued from the Revenue Fund of Vanuatu an additional sum of
VT194,525,000 which shall be applied for the services of the Government for
the year ending on the 31* day of December, 1997 and shall be appropriated as
set out in the Schedule.

COMMENCEMENT
2. This Act shall come into force on the date of its publication in the Gazette.

K



SCHEDULE -

HEAD OF BUDGET HEAD | DETAILS TOTAL
EXPENDITURE
210-40-102 Prime Minister Grant to VBTC 49,000,000
222-30-101 Tourism Cabinet Grant to NTO 14,100,000
287-40-105 Contingencies Purchase of New Vehicles | 20,459,000
214-20-110 Judiciary Purchase Photocopier 700,000
212-20-105 Public Prosecutor Costs of Swanson’s Case 22,000,000
228-20-103 Electoral Office Printing for 1996

Provincial Elections 7,966,000
228-20-105 TPM Consultancy 2,400,000
226-10-101 Police & Prisons Salaries — New Recruits . 31,500,000
226-10-103 Outstanding Allowances 200,000
226-20-101 Subsistence Allowances 2,400,000
226-20-107 Spare Parts 600,000
226-20-200 Uniforms 17,000,000
226-20-210 Training of Recruits 2,000,600
226-20-212 Operation ‘Rescue’ 1,300,000
233-10-101 Government Storés Established Staff Salaries 8,000,000
233-10-105 Daily Rated Salaries 2,000,000
233-20-101 Travel & Subsistence 50,000
233-20-102 Telephone 1,000,000
233-20-103 Stationery 475,000
233-20-104 Public Utilities 375,000
233-20-106 Fuel 300,000
233-20-108 Hire Charges 50,000
233-20-110 Other Purchases 50,000
233-20-207 Stores Charges 700,000
276-10-101 Ports & Marme | Established Staft Salaries | 6,150,000
276-20-106 Fuel 1,350,000
276-20-107 Spare Parts 1,000,000
276-20-202 Food Allowance 1,000,000
TOTAL 194,525,000
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REPUBLIQUE DE VANUATU . .

Promulguee : 12/09/97
Entree en vigueur : 13/10/97

LOI DE FINANCES COMPLEMENTAIRES (1997)
NO. ¢DE 1997

Portant affectation de crédits suppiémentaires aux Services publics pour I'année se terminant le 31 décembre 1997.

Le Président de la République et le Parlement promulguent le texte suivant :

AFFECTATION DE CREDITS

1. II est décidé de prélever du compte général du Trésor de Vamuatu une somme additionnelle de
194.525.000 VT & affecter aux Services publics pour 1'année se terminant le 31 décembre 1997 et qui
seront répartis comme présenté 4 1' Annexe.

ENTREE EN VIGUEUR
2. La présente Loi entre en vigueur le jour de sa publication au Journal officiel.
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ANNEXE
§ ]

CHAPITRE . |SERVICE DETAIL MONTANT EN VATU
BUDGETAIRE

210.40.102 Premier Ministre Subvention SRTV 49.000.000
222.30.101 Tourisme Subvention ONT 14.100.000
287.40.105 Achat de véhicules neufs 20.459,000
214.20.110 Judiciaire Achat de photocopie 7.00.000
212.20.105 Procureyr général Cott de |'affaire Swanson 22.000.000
228.20.103 Bureau électoral | Impression de matériel pour élections 7.966.000

provinciales de 1996.

228.20.105 Honoraires TPM 2.400.000
226,10.101 Police et Prisons Salaire - recrues 31.900.000
226.10.103 arriérées d'indemnités 200.000
226.20.101 Indemnités de subsistance 2.400.000
226.20.107 Pigces détachées 600.000
226.20.200 Uniformes 17.000.000
226.20.210 Formation des recrues 2.000.000
226.20.212 Opération "sauvetage” 1.300.000
233.10.101 Magasins du Gvt Effectif permanent - traitements 8.000.000
233.10.105 Journaliers 2.000.000
233.20.101 Frais de déplacement 50.000
220.20.102 Téléphone 1.000.000
223.20.103 Fournitures de bureau 475.000
223.20.104 Commeodités 375.000
233.20.106 Carburant 300,000
223.20.108 Location de véhicules et de matériel 50.000
223.20.110 Autres dépenses 50.000
233.20.207 Frais d'entreposage 700.000
276.10.101 Poris et Marine Effectif permanent - traitement 6.150.000
276.20.106 Carburant 1.350.000
276.20.107 Pigces détachées 1.000.000
276.20.202 Indemnités d'alimentation 1.000.000
TOTAL 194.525.000
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REPUBLIC OF VANUATU C

Assent : 12/09/97
Commencement : 13/10/97

BUSINESS LICENCE (AMENDMENT) ACT NO.% OF 1997

F
&

An Act to amend the Business Licence Act [CAP. 173].
BE IT ENACTED by the President and Parliament as follows: -

AMENDMENT OF SECTION 13 OF CHAPTER 173
1. ‘The Business Licance Act {CAP. 173] in this Act referred to as the "principal
Act" is amended in section 13 -

(a) in subsection (2) by deleting paragraph (2) and substituting the
following paragraph -

"(a)  where the fee payabie does not exceed VT500,000 shall be paid
in full on or before the 31% of January each succesding year";

(b)  in subsection (2) by deiering paragraph (b) and subsututng the
foilowing paragraph -

"(b) where the fee payabie exceeds V500,000 shail be paid in two
equal instalments on or before 31¥ January, and on or before
31 July of each succeeding year."

(c) by adding after subsection (5) the foilowing new subsecton (6) -

"(6) Upon appiication the Minister may, In exceptonal
circumstances, permit a persen to pay the fess prescribed in
subsection (2)(a) or (b) to be paid in four equal instalments on
or before 31¥ January, 30 April, 31* July and 31* October of
each succesding year"”.

AMENDMENT OF SECTION 18

2. Section 18 of the principal Act is amended in subsection (1) by deleting the
words "not excesding VT500,000" and substituting the words "not excesding
VT500,000 or to imprisonment not exceeding | year or to both.”

COMMENCEMENT
3. This Act shall come into force on the date of assent.
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REPUBLIQUE DE VANUATU

Promulguee : 12/09/97
Entree en vigueur : 13/10/97

LOINO.5 DE 1997 SUR'LES PATENTES COMMERCIALES
(MODIFICATION)

Portant modificarion de la Loi No. 25 de 1983 sur tes Patentes comumerciales.
Le Président de la République et le Parlement promulguent le texte suivant ;

MODIFICATION DE L’ARTICLE 13 DE LA LOINO. 25 DE 1983
L. La Loi Ne. 25 de 1983 sur les Patentes commerciales ci-aprés dénommée “Loi principale”
est modifiée & 'article 13.

a) en supprimant au paragraphe 2} [’alinéa a), remplace par le nouvel alinéa suivant :

a) lorsque le droit exigé n’excéde pas 500.000 VT, I"intégralité sera acquittée
le 31 janvier au plus tard de chaque année suivanié " ;

b en supprimant au paragraphe 2) [’alinéa b), remplacé par le nouvel alinéa suivant :
b) lorsque [e droit exigé excéde 500.000 VT il sera acquitté en deux acomptes
égaux le 31 janvier au plus tard. et le 31 juillet au plus tard de chaque année
suivante ™ ;
<) en gjoutant aprés le paragraphe 3) le nouveau paragraphe 6) suivant :

6) Le Ministre peut. dans de circonstances exceptionneiles, sur
demande d’un comergant, auroriser celni-ci a acquitter le droit visé
4 ['alinéa a) ou b) du paragraphe 2) en quartre acomptes égaux, au
plus tard le 31 janvier, le 30 avril. le 31 juiliet et le 31 octobre de
chaque année suivante”.

MODIFICATION DE L’ARTICLE 18
2, L'article 18 de la Loi principale est modifi¢ au paragraphe ) en supprimant les mots
n'excédant pas 500.000 VT remplacés par les mots “a’excédnat pas 300,000 VT ou d’une

peine d’emprisonnement n'excédant pas | an ou des deux peines a la fois”,

ENTREE EN VIGUEUR
3. La présente Loi entre en vigueur i la date de sa promulgation.
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REPUBLIC OF VANUATU

Assent : 12/09/97
Commencement : 13/10/97

RESERVE BANK OF VANUATU (AMENDMENT)
ACT NO.!Z OF 1997

An Act to provide for various amendments to various provisions of the Reserve
Bank of Vanuat: Act [CAP. 125] and for matters incidental therero.

BE IT ENACTED by the President and Parliament as follows:-

AMENDMENT OF SECTION 1 OF CHAPTER 125
1. The Reserve Bank of Vanuatu At [CAP. 123] in this Act referred to as the

“principal Act” is amended in section 1 -

(2) by inserting afrer the defivition of “bank” the following new
definition - '

“Banking Act” means the Banking Act [CAP. 63] including any
amendment or re-enactment thereof;”

(b) by inserting after the definition of “General Manager” the following
new definition -

“licensed” means licensed under the Banking Act to conduct banking
business;”.

INSERTION OF NEW SECTION 13A IN THE PRINCIPAL ACT
1. The following new section is inserted after section 13 of the principal Act -

“IMMUNITIES FOR ACTS DONE IN GOOD FAITH
13A. The Board of Directors or any member thereof, the Governor
and any officer, employee or person duly appoiated or
authorised by the Reserve Bank, shall not incur any liability or
suffer any penalty as a result of any thing done or for any
omission made in good faith in the exercise of any power or
the performance of any duty under this Act.”



AMENDMENT OF SECTION 16 OF THE PRINCIPAL ACT

3. Section 16 of the principal Act is amended in paragraph (a) by inserting the
words “at its discretion” immediately before the word “buy ™.

AVMIENDMENT OF SECTION 27 OF THE PRINCIPAL ACT

4, Section 27 of the principal Act is amended -

(a) by repealing the prpviso to paragraph (d);
(b) by Inserting the following new paragraph (e) after paragraph (d);
“(e) for its own account, issue bilis and notes from time to time in
such amounts and on such terms as it shall decide, and

purchase, sell, discount and re-discoumnt such bills and notes;

Provided that such transactions need not be resmicted to
account holders.”

(c) by repealing subparagraph (i) of paragraph (d) and substituting the
following new subparagraph:

“(i)  instruments specified in paragraph (b) and (e) of this section.”

REPLACEMENT OF SECTION 31 OF THE PRINCIPAL ACT

3.

Section 31 of the principal Act is repealed and the following section is
substituted:

“PROVISION OF INFORMATION BY FINANCIAL

INSTITUTIONS

31, (D) Nowwithstanding the provisions of any other law, the Reserve
Bank may require any financial instirution to furnish, within
such time and in such form as the Reserve Bank specifiss,
such returns and information regarding 1ts operations in-
Vanuatu, or that of any related company, and, in the case of
such financial insticution which is incorporated in Vanuatu,
also in respect of its operations overseas, as the Reserve Bank
considers necessary to carry cut its duties and functions, and
to achieve its objects, under this Act including the calculation
of reserves which may be prescribed under the provisions of
section 33.

(2) The Reserve Bank may require a financial institution to submit
a certificate from its external auditor verifying the accuracy of
any returns and information furnished under subsection (1).



(3)

(4)

(3

3
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The Reserve Bank may in its absolute discretion impose upon
any financial instinution and upon any director or officer of
that institution administrative fines for :

(2) fallure to submic or for wiifully delaying the
submission of any return or information required under
subsection (1), or for wilfully submirting any false or
inaccurate return or information required under
subsection (1); or

(b) " failure to submit the certificate of the external auditor,
if required in accordance with subsection (2).

The administrative fines shall be in amounts as may be
determined by the Reserve Bank to be appropriate, but in no
case may exceed VT100,000 for each violation or where the
violation is a conrunuing one, may not exceed VT10,000 for
every day during which the violation conrtinues, and shall take
into consideration the surrouading circumstances such as the
nare and gravity of the vieclation. The administrarive fines
imposed pursuant to subsection (3) shall be a civil debt and if
not paid may be enforced by action in a court of competent

jurisdiction.

A financial imstiution or any director or officer of that

institution on whom an administrative fine is imposed pursuant
to subsection (3) may, within 14 days of the dawe of
notification of such fine, submit reasons to the Board why
such fine should not be imposed. After consideration of such
submission the Board may confirm, vary or rescind such fine.

Any return or information provided by a financial institution
under subsecticn (I), or obtained during the course of an
inspection carried out pursuant to section 32, shall be regarded
as coafidential and shall not be disclosed except in the
performance of duties under this Act, or if lawfully required

by any court or other law;
Provided that, notwithstanding the provisions of section 13 :

(a) disclosure is permitted in confidence to a supervisory
authority in any other country for the purposes of the
exercise of functions corresponding or similar to those
conferred on the Reserve Bank under this Act:



(b} publication by the Reserve Bank in aggregated or
summary form is permitied, in such a manner as
prevent any information disclosed from being
identified by anv person as relating to anv particular
person.

(7} For the avoidance of doubt. sections 31 and 32 of this Act
apply to the National Bank of Vanuatu, notwithstanding the
provisions of section 30 of the Narional Bank of Vanuatu Act

No. 46 0of 1989.”

INSERTION OF NEW SECTION 31A IN THE PRINCIPAL ACT
6. The folowing new section is inserted after section 31 of the principal Act -

“PUBLICATION OF FINANCIAL STATEMENTS

31A. (1)  Every licensed financial institution together with its
subsidiaries shall in respect of its Vanuam operations and, in
the case of any such licensed fInancial institution which is
incorperated in Vanuam, also in respect of irs overseas
operations publish in the Official Gazette and in a newspaper
published and circulating in Vanuatu, and exhibir thereafter in
a conspicuous position in each of its offices and branches in
Vanuam, the audited balance sheer and profit and loss account
of the licensed financial institution and its subsidiaries in such
forrn and at such time as the Reserve Bank mayv require;
advance copies of the statements shall be forwarded to the
Reserve Bank 30 days prior to the publication.

(2)  For the purpose of this section, a licensed financial institution

shall include the Vanuatu branch operations of a licensed
financial institution incorporated cutside Vanuatu.”

AVMENDMENT OF SECTION 32 OF THE PRINCIPAL ACT

7. Section 32 of the principal Act is amended -
(a) in subsection (1) by inserting the words “or by other persons
designated as examiners by the Reserve Bank” after the word
“officers”™;
(b) in subsecticn (2} by inserting the words “or by other persons

designated as examiners by the Reserve Bank” after the word
“officers™; and

(c) in subsection (3) by deleting the proviso thereto.
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AMENDMENT OF SECTION 37 OF THE PRINCIPAL ACT
3. Section 37 of the principal Act is amended -

(a) in the last line of subsection (1) by deleting the word “Board” ang
substituring the word “Bank”; and

(b) by repealing subsection (4) and substituting the following pew
subsection (4) :
#

“(4) Notwithsranding anything to the conuary in any provisions of
this Act, the Reserve Bank may purchase or acquire or hold og
its behalf Government notes, bills securities op other evidencas
of debt.”

COMMENCEMENT
9. This Act shall come into force on the date of its publication in the Gazerte,
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LOINO.\2Z DF 1997 RELATIVE A LA BANOUE DE RESERVE DE VANUATU -
(MODIFICATION)
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*lcorrespond a {'article 38 de la loi d’origine)



REPUBLIQUE DE VANUATU

Promulguee : 12/09/97
Entree en vigueur : 13/10/97

LOINO. 2 DF 1997 RELATIVE A LA BANOUE DE RESERVE DE VANUATU -
(MODIFICATION)

Portant modification de diverses dispositions de la Loi No. 3 de 1980 relative & la Banque de
~ Réserve de Vanuaru et traitant de questions y afférentes.

Le Président de 1a République et le Parlement promulguent le texte suivant :
: MODIFICATION DE L’ARTICLE 1 DE LA LOI NO. 3 DE 1980
L. L article 1 de la loi No. 3 de 1980 relative a la Banque de Réserve de Vanuatu, ci-aprés
designee “loi-cadre™, est modifié comme suit :

a) par insertion de la nouvelle définition sutvante avant celle de “Ministre™ :

“Loi bancaire” désigne le Réglement baucaire No. 4 de 1970 [CAP. 63] relatif aux
opérations de banque, y compris toute modification ou rétablissement de ce dernier;

b)  par msertion de la nouvelle définition sutvante avant celle de “instrution financiére™

“agréé(e)” signifie détenir une licence aux termes de la Loi bancaire autorisant 4
exercer des activités de banque.

| INSERTION D'UN NOUVEL ARTICLE 13A
’ 2. Est inséré 2 la suite de ’article 13 de la loi-cadre le nouvel article suivant :

“PROTECTION POUR AGISSEMENTS EN BONNE FOI

15A.  Le Conseil d’administration ou un membre de ce demier. le Gouverneur er tout
cadre, employé ou personne diiment désignée ou autorisée par la Banque de
Réserve. ne saurait étre tenu responsable ou assujetti 4 une sanction quelconque
pour avolr agi Ou pour avoir commis une omission en bonne foi dans ['exercice de
tout pouvoir ou dans I'accomplissement d’une tiche aux termes de la présente Loi.”

MODIFICATION DE L'ARTICLE 16

3. L article 16 de la loi-cadre est modifié a I'alinéa a) par insertion des mots “a sa discrétion”
ummediatement apres le mot “demande”.
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. AMOBIFICATION DE L’ARTICLE 2

4. L article 27 de la lot-cadre est modifié comme suit':
a) en abrogeant la condition rattachée i 'alinéa d);
b) par insertion du nouvel alinéa ¢) suivant a la suite de |alinéa d) :

. “¢)  emettre pouctuellemment pour son propre compte des effets et des billets a
concurrence des montants et aux conditions qu’elle decide. et achster,
vendre, escompter et réescompter lesdits effets et billets;

Etant entendu que de teiles transactions ne sont pas nécessairement limitées
aux titulaires de comptes. ™

c) en abrogeant le sous-alinéa i) de l'alinéa d) et en v substituant le sous-alinéa
suivant :

‘1) desvaleurs désignées aux alinéas b) et ) du présent article”.

REV[PLACEVIEVT DE L’ARTICLE 31
3. L’amcie 31 de la loi-cadre est abrogé et remplacé par Iarticle suivant :

“INFORMATIONS A FOURNIR PAR LES INSTITUTIONS FINANCIERES

3L 1} Nonobstant les dispositions de toute autre loL la Banque de Reserve peut
exiger de toute institution financiére qu’elle remette, dans le délai et sous la
forme prescrits par la Banque de Réserve, les rapports d’exercice et les
informations que celle-ci estime nécessaires au bon exercice de ses fonctons
et de ses responsabilités, et pour réaliser ses objets aux termes de la présente
loi, notamment e calcul des réserves qui peuvent étre prescrites en vertu des
dispositions de Particle 33, relativement aux actvités de ladite instimtion a
Vanuaru, ou celles de touts société conmexe, et, s’agissant d’une msorution
financiére constituée et enregisirée a Vanuatu, relativement a ses activités a
I’étranger.

2) La Banque de Réserve peut demander qu’une institution financiére présente
une attestation de son vérificateur indépendant confirmant [’exactitude des
rapports d’exercice et des informations fournies en vertu du paragraphe 1).

La Banque de Réserve a toute latitude pour mfliger des amendes d’ordre
administratif a toute institution financiére et a tout administrateur ou cadre
de cette derniére, dans les cas sulvants :

i)
p—

a) non soumission ou soumission délibérément tardive d'un rapport ou
d’une information requise en vertu de ['alinéa 1), ou soumission
délibérée de rapport ou d’information faux ou inexact: ou

b) non soumission de |’attestation du commissaire aux comptes si tefle
est exagible selon ['alinga 2).



4} Le montant de telles amendes sera fixé par la Banque de 'Réserve selon
qu'elle juge utile. mais en aucun cas ne devra dépassf—:r 100500 varu par
infraction ou. si l'infraction perdure. 10.000 vatu par jour pendant toute la
dures de l'infraction ; il sera tenu compte des circonmstances afférent 2
I'imfraction. telles que sa nature et sa gravité. Les amendes administratives
mfligees en application de [alinéa 3) constituent une dette au civil et
peuvent etre rendues exécutoires. en cas de non palement. par voie judiciaire
devant un tribunal compérent. '

5) Une insticution financiére ou un administrateur ou cadre de cefle-ci avant fait
'objet d’'une amende administrative en application de 1’alinéa 3) peut, sous
14 jours de la date de norification de ladite amende, présenter ses arguments
contre l’impositién d’une telle peine au Conseil d’administration qui. apres
étude de ces raisons, peut la confirmer, la varier ou 'infirmer.

6) Tour rapport d’exercice ou imformation fournt par une mstrution financiere
en vertu de ’alinéa 1), ou obtenu dans le cadre d’une vérification menée aux
termes de "article 32, est considéré comme confidentiel et ne doit pas &tre
divulgué sauf dans I’exéeution de devoirs prescrits par la présente loi ou st
un tribunal ou une autre loi I’exdge;

Etant entendu que, nonobstant les dispositions de "article 13 :

a) il est permis d’en faire divulgation en confiance a un organe de
contréle dans un autre pays daos le cadre de I’exercice de fonctions
correspondant ou semblables 2 celles dont la Banque de Réserve est

investie en vertu de la présente loi;

b)  la Banque de Réserve est autorisée i en faire publication sous forme
regroupée ou résumeée, mais de telle sorte qu’aucune information
amnsi divulguée ne puisse étre reconnue par quiconque comme ayant
trait 2 uge personne donnée,

7} Pour I’élimination de tout doute, les articles 31 et 32 de la présente loi
s’appliquent a la Banque Nationale de Vanuatu, indépendamment des
dispositions de Particie 30 de la loi No. 46 de 1989 relative 2 la Banque

Nationale de Vanuatu.”

INSERTION D’UN NOUVEL ARTICLE 31A
6. Lz nouvel article suivant est inséré a la suite de 'article 31 de la loi-cadre :

“PUBLICATION DES COMPTES ANNUELS

SIAL D) Chaque institution financiére agréée, y compris ses succursales, doit publier
au Journal Officiel et dans un journal publié et distribué a Vanuatu, et
ensuite atficher bien en évidence dans chacun de ses bureaux et succursales
de Vanuatu, les bilans et comptes des profits et pertes diment vérifiés
relativement aux activités qu’elle poursuit a Vanuatu st, s'agissant d’une
institution financiere constituée a Vanuatu, a V'étranger aussi, ainsi que ceux
de ses succursales, sous la forme et aux ¢chéances que la Banque de



Reserve peut exiger: des copies de ces etats dotvent étre au préalable
tragsmis A la Banque de Réserve 30 jours avant leur parution.

t-a
R

Aux fins du préseat article, une institution financiére agrése comprend touts
succursale vapuaruane d’ume mstitution financiére agréée constituée en
dehors de Vanuatu.™

VMODIFICATION DE L’ARTICLE 32
- L article 32 de la loi-cadre est modifié comme suit

a) au paragraphe 1) par 'insertion des mots “ou par d’autres personnes désignees en
qualité d’inspecteurs par Ja Banque de Réserve” 4 la suite du mot “cadres™,

b) au paragraphe 2) par I'insertion des mots “ou par d’autres personnes désignées en
qualité d’inspecteurs par la Banque de Réserve” a la suite du mot “cadres”; et

c) au paragraphe 3) en supprimant la condition y afférente.

MODIFICATION DE L’ARTICLE 37
3. L’article 37 de la loi-cadre est modifié comme suit :

a) a la derniére ligne du paragraphe 1) en supprimant les mots “le Consell” et en y
substituant les mots “la Banque”; et

b) en abrogeant le paragraphe 4) et en y substituant le nouvean paragraphe 4) suvant :
“4)  Nonobstant toute disposition conmtraire de la présemte loi la Banque de
Réserve peut acheter ou acquérir ou détenir pour son propre compie des

bons d'Etat, des effets, des titres ou autres piéces justificatives d’une
créance.”

ENTREE EN VIGUEUR

9.

La présente loi entre en vigueur a la date de sa parution au Journal officiel



REPUBLIQUE DE VANUATU

) LOI NO. 1 DE 1994 RELATIVE A
LA DECENTRALISATION ET LA CREATION DE PROVINCES

ARRETE NO. 35 DE 1997 RELATIF AUX CONSEILS PROVINCIAUX

Régissant la révocation d’un fonctionnaire administrant les affaires du Conseil provincial dissout
conformément & 1’ Arrété No. 32 de 1997 sur 1a Décentralisation (Dissolution de Conseil provincial),
et la nomination de son remplagant.

LE MINISTRE DE L’INTERIEUR

VU les pouvoirs que lui conférent les dispositions du paragraphe 2) de Particle 14 de la Loi No. 1 de
1994 relative 4 la Décentralisation et la Création de provinces,

ARRETE :

REVOCATION
1.  Le fonctionnaire nommé pour administrer les affaires du Conseil provincial de TORBA
dissout, et dont le nom figure ci-aprés, est révoqué par les présentes :

KEITH WILSON GARAE.

NOMINATION D'UN FONCTIONNAIRE POUR ADMINISTRER LES AFFAIRES DU

CONSEIL PROVINCIAL

2. Le fonctionnaire dont le nom figure ci-aprés est nommé par les présentes pour administrer les
affaires du Conseil provincial dissout de TORBA :

LONSDALE HINGE

ENTREE EN VIGUEUR
3. Le présent Arrété entre en vigueur a la date des présentes.

FAIT a Port-Vila le 18 aofit 1997.

Le ministre de I’Intérieur,

ROBERT DAVID KARIE
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REPUBLIQUE DE VANUATU
LO1 SUR LA POLICE (CAP. 105)

ARRETE NO. 36 DE 1997 RELATIF AU CORPS DE POLICE (GRATIFICATION)

Visant & prescrire le régime de paiement de gratification quant a I’incapacité permanente de travail
imputable a une blessure regue ou une maladie contractée par un membre dans les circonstances
visées 3 Darticle 32A de la Loi No. 1 de 1991 sur la Police.

LE MINISTRE DE L’INTERIEUR
VU les pouvoirs que lui conférent les dispositions de ’article 82 c.a) de la Loi sur la Police,
ARRETE :

REGIME DE PATIEMENT DE GRATIFICATION

1. 1) Lorsqu’un membre du Corps de Police est mis d’office 4 la retraite en conséquence
directe de blessure re¢ue ou de maladie contractée dans les circonstances visgées 2
|’article 32A de la Loi No. 1 de 1991 sur la Police (Modification), il a droit de percevoir
une gratification payable & raison d’un mois et demi de salaire par année de service
révolue, et au pro rata pour toute année partielle, durant laquelle le membre a été
employé par le Corps de Police.

2)  Pour éviter toute confusion :

a) “Corps de Police” désigne le Corps de Police de Vanuatu
b) “membre” désigne un membre du Corps de Police de Vanuatu.

ENTREE EN VIGUEUR
2. Le présent Arrété entrera en vigueur & la date des présentes.

FAIT 2 Port-Vila le 18 aoiit 1997.

Le ministre de I’Intérieur,

ROBERT D. KARIE

N



Company No_. 5507

REPUBLIC OF VANUATU

THE INSURANCE ACT [CAP. 82]

&

This is to certify that
SURATA TAMASO TRAVEL LIMITED

is this day registered as an Insurance Agent under the provisions of Part IV of the Insurance Act
[CAP.82]. '

REGISTRAR OF INSURANCE




GAZETTE NOTICE

And

In the Matter of the Companies Act (Cap 191)

In the Matter of Van-net Communications Limited
(In Voluntary Liquidation)

" NOTICE

is hereby given that pursuant to Section 296 of the
Companies Act (Cap 191) final meetings of
members and creditors of the company will be heid
at the offices of Global Management Services, First
Flocor, Pentecost Vanua Building, Port Vila on 18
November 1997 at 10.00 am and 10.30 am
respectively for the purpose of receiving and, if
approved, adopting the final accounts of the
Liquidator.

Dated the 7th day of October 1997

///cm:

Stanley Uren
Liguidator



CONTAINER FINANCE (VANUATU) LIMITED

(in voluntary liquidation)

pursuant to Section 101 of the International Companies Act

NOTICE IS HEREBY GIVEN THAT:

At a meeting of members of Container Finance (Vanuatu) Limited on 26th September 1997, it was
RESOLVED as a special resolution, thdt the company be wound up voluntarily.

Dated this 8th day of October, 1997.

e

LOTIM LIMITED (Secretary)
by its authorized officer

P

7/~ Morrison Solomon

CONTAINER FINANCE (VANUATU) LIMITED
(IN VOLUNTARY LIQUIDATION)

NOTICE IS HEREBY GIVEN THAT:

At a meeting of directors of Container Finance (Vanuatu) Limited held on 10th September 1997,
Messrs Robert M. Bohn and David L. Outhred were appointed liquidators of the company for the
purpose of winding up the affairs and distributing the assets of the company.

LOTIM LIMITED (Secretary)
by its authorized officer

‘Qéj/l/

Morrison Solomon

1: DOC/DRAFT/OFFICERS/OUTHRED/CFYV109DO. Isk/pin




AUSTRALIAN FAMILY ASSURANCE LIMITED

AND CONTROLLED ENTITIES

PROFIT AND LOSS ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 1996

Premium Revenue
QOutwards Reinsurance Expense

Claims Expense

Other Underwriting Expenses
UNDERWRITING RESULT

Investment Revenue
Other Revenue

General and Administration Expenses

Operating profit before abnormal
items and income fax

Abnormal items before income 1ax
Operating profit before income tax

Income tax attributable (o operating
profit

Operating profit after income tax
before etraordinary item

Extracrdinary item

Incomie Tax atiributable {o extraordinary item

Operating profit and extraerdinary
items after income fax

Accumulated tosscs at the beginning of the

financial year

Accumulated losses at the end of the
financial year

Note

2

6

=~J

9

Economic Entity

Chief Entity

1996 1995 1996 1995
$ $ $ $
9,873,612 6,776,243 9,873,612 6,776,243
(2,137,862) (1,466,409) (2,137,862)  (1,466,409)
7,735,750 5,309,834 7,735,750 5,309,834
2873603 1,608,084 2873603 1608084
3,034,193 2999894  3934,193 2,999,894

927,954 701,856 927,954 701,856
212,214 161,619 212,214 161,619
200 76,419 200 76,419
(733.212)  (570,783)  (733.212)  (570,783)
407,156 369,111 407,156 369,111
. 48,565 - 23,778
407,156 417,676 407,156 392,889
(120,794)  (209,521) (120,794)  (217,367)
286,362 208,155 286,362 175,522
- 635,647 - 635,647
286,362 843,802 286,362 811,169
(1,565336) (2,409,138) (1,565,336)  (2,376,505)
(1,278,974) (1,565,336) (1,278,974)  (1,565,336)

The profit and loss accounts are to be read in conjunction with the notes to and forming part of the

accounts set out on pages 7 to 16.
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AND CONTROLLED ENTITIES

AUSTRALIAN FAMILY ASSURANCE LIMITED

BALANCE SHEETS AS AT 31 DECEMBER 199

CURRENT ASSETS
Cash
Receivables
Other
TOTAL CURRENT ASSETS
NON - CURRENT ASSETS
Investments

Property, Plant & Equipment
Other

TOTAL NON - CURRENT ASSETS
TOTAL ASSETS
CURRENT LIABILITIES

Creditors and Borrowings
Provisions

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS

SHAREHOLDERS' EQUITY

Share Capital
Accumulated Losses

TOTAL SHAREHOLDERS' EQUITY

Commitments: Note 19

Economic Entity Chief Entity
1996 1995 1996 1995
Note 3 3 ¥ $
465,296 231,280 465,296 231,280
10 4,264,336 2,765,000 4,264,336 2,765,000
It 4,480,954 4,490,506 4,480,954 4,490,506
9,210,586 7,486,786 9,210,586 7,486,786
12 835,205 947,695 835,265 947,695
13 192,126 166,129 192,126 166,129
14 297,484 418,278 297,484 418,278
1,324,875 1,532,102 1,324,875 1,532,102
10,535,461 9,018,888 10,535,461 9,018,888
15 2,199.422 1,816,560 2,199.422 1,816,360
16 5395013 4,547,664 5395013 4,547,664
7,594,435 0,364,224 7,594,435 6,364,224
7,594 435 6,364,224 7,594,435 6,364,224
2,941,026 2,654,664 2,941,026 2,654,664
18 4,220,000 4,220,000 4,220,000 4,220,000
(1,278,974) (1,565,336) (1,278,974)  (1,565,336)
2,941,026 2,654,664 2,941,026 2,654,664

The balance sheets are to be read in conjunction with the notes to and forming part of the

accounts set out on pages 7 lo 16.

_(J\



4th Fioor, 50 Margaret Street H.V.L. Chin s}
Sydney, NSW 2000 J.BB Treatt - *,
- AW. Bathgate
GPO Box 4137, Sydnay 200! F{ﬁiai‘nnu’zzi
& ©M.G Nicholaeff
Telephone: {02) 9299 3844 M.J. Coughtiay
R.J. Fazzari

Haines Nortoh Chartered Accountants  racsimie: (o2 s29s sses Consultant: J. F. Hiscox

INDEPENDENT AUDIT REPORT

he members of tralian_Family Assurance Limited

cape

We have audited the financial statements of Australian Family Assurance Limited for the financtal year ended 31
December, 1996, The company's directors are responsible for the preparation and presentation of the financial
statements and the information they contain., We have conducted an independent audit of these financial statements
in order {o express an opinion on them to the members of the company.

Qur audit has been conducted in accordance with Australian Auditing Standards to provide reasonable assurance as
to whether the financial statements are frec of material misstatement. Our procedures included examination, on a
test basis, of evidence supporiing the amounts and other disclosures in the financial statements, and the evaluation
of accounting policies and significant accounting estimates. These procedures have been undertaken to form an
opinion as to whether, in all material respects, the financial statements are presented fairly in accordance with
Accounting standards and other mandatory professional reporting requirements (Urgent Issues Group Consensus
Views) and statutory requirements so as lo present a view which is consistent with our understanding of the
company's financial position, the results of its operations and its cash [Tows,

The audit opinion expressed in this report has been fonned on the above basis.

Audit Opinion

In our opinion, the financial statements of Australian Family Assurance Limited are properly drawn up:
{a) 50 as to give a true and fair view of!

61} the company's state of affatrs as at 31 December. 1996 and its profit and cash {lows tor the
financial year ended on that date; and

{ii) the other matters required by Divisions 4, 4A and 4B of Part 3.6 of the Corporations Law be
dealt with in the financial statements;

{h) in accordance with the provisions of the Corporations Law; and

{c} in accordance with applicable Accounting Standards and other mandatory  professional reporting
requirements,

I laines Norton M.D. Nicholaeff
Chartered Accountants Partner

Signed at Sydney on 2= s 1997

h:amdn\group\afa961090497p] aud 6 -




Revenue Accoun? '

A
for the Financial Year Ended 15t December 1996 in respect of L'ong Term Insuranice Business

SOLOMON ISLANDS FAMILY ASSURANCE LIMITED

7 ’
Investments Investments Group Life  Group Life Total
1996 1995 1996 1995 1996
SBD SBD SpD

Particulars SBD SBD

_ Balance ol accounts as at the 1/1/96 1,487,227 3,370,601 63,216 237,380 3,550,443
[nsurance Premniunis 638,472 717,133 746,956 676,732 1,385,428
Reinsurance Premitms - - 22,407 (249,323) 22 407
31' otal premiumns + 4,125,699 4,087,734 832,579 664,789 4,958,278
hlletest_ 212,267 176,904 - - 212,267
Unsealised excliange gains 362,998 13,554 - - 362,998
Iu(al 575,265 190,458 - - 575,265
Grand Total 4,700,964 4,278,192 832,579 664,789 5,533,543
Amounts Paid or Quistanding Under Policies
")T!aims - Death - - 430,762 47,722 430,762
Ciaims - Rebale - - - 12,364 -
Surrenders 281,142 327,094 - - 281,142
Total Policy Payments 281,142 327,094 430,762 00,086 711,904
Txpenses and Other Qutpgoings
Comnission - - 11,423 55,374 11,423
Other Expenses " 241,580 208,649 276,092 238,456 517,672
Total Expenscs 241,580 208,619 287,515 293,830 529,095
P)arlitulars
Transfer to/{from) investment fluctuation reserve 343,753 - - - 343,753
Ttansler tof{ from) Shareholders' Fund (70,000 255,222 - 247,657 {70,000)
Balance of Account at End of Year 3,904 489 1,487,227 114,302 63,216 4,018,791
T}llal 4,178,242 3,742,419 114,302 310,873 4,292,544
Grand Total 4 700,964 4,278,192 832,579 664,789 5,533,543

These financial statements are to be read in conjunction with the attached notes.



SOLOMON ISLANDS FAMILY ASSURANCE LIMITED

Revenue Account (continued)

for the Financial Year Ended 31st Decermber 1996 in respect of Short Tenn Insurance Business

1996 1995
58D SBD
PREMIUM REVENUE
Direct 231,473 434,244
Oulward reinsurance expenses (71,855) (103,055)
159,618 331,189
CLAIMS EXPENSES 3
Direct 96,478 17,709
Réinsurance and other recoveries revenue {16,371} -
80,107 17,709
OTIIER UNDERWRITING EXPENSES
: Commission 36,609 65,015
Administration expenses 37,274 38,650
' 73,883 103,665
UNDERWRITING RESULT 5,628 209,815
OPERATING PROFIT/LOSS) BEFORE TAX
TRANSFERRED TO PROFIT & LOSS ACCOUNT 5628 209,815

These financial statements are to be read in conjunction with the attached notes



NS

Profit n%d Loss étcnﬂi{f \

for the Financial Year Ended 31 December 1996

SOLOMON ISLANDS FAMILY ASSURANCE LIMITED

1996 1995
SBD SBD
Fees Received 10,015 4,024
Commission Received j N
Teansfer from Short Term Insurance Revenue Account 5,628 209,815
Teansfer from Long Tern Insurance Revenue Account 502,879
Sundry Income 4 - -
Interest - -
Gain on Currency Exchange - -
15,04) 716,718
Mauagement Expenses Not Charged to Revenue Accounts - -
 Depreciation and Amorlisation of Non Current Assets 135,283 110,387
{ncome Tax Expense - -
135,283 110,387
OPERATING PROFIT / LOSS AFTER INCOME TAX {119,640} 606,331

These financial statements are to be read in conjunction with the attached notes



SOLOMON ISLANDS FAMILY ASSURANCE LIMITED

Dniance Sheet i i .
ey nﬁ,‘ -
as st 31 Decemmber 1996 *
Sharcholder's Policy Holder  Total Total
" 1996 1996 1996 1995
i
Current Assels oe 3 § 5 s
Cash 4
9.556 716,491 726,047 293,858
Investments 5 .
Rocsivabl - 4,295,035 4295035 3,418,700
cceivables o 429,095 111,918 541,643 752,118
Total Current Assets 439,251 5,123,474 5,562,725 4,464,676
Nonr Current Assels
{nvestments ' 7 236,756 - 236,756 216,756
Plant & Equipment 8 165,502 . 165,502 254,605
Other 9 519,348 - 519,348 549,310
Totel Non Current Asscts 921,606 _ 921,606 l.OdU,G'}I
TOTAL ASSETS 1,360,857 5,123,474 6,184,331 5,505,347
Current Liabilities
Creditors & Dorrowings {0 274 097 630,930 905,027 548,504
Total Current Liabilitics 274,097 610,930 905,027 548,504
Non Current Liabilities
Balance of Long Term Revenue Account - 4,018,791 4,018,791 3,550,443
Subordinated Loan : I - 130,000 130,000 130,000
{nvestnent Fluctuation Reserve 12 - 34_3,753 343,753 -
Tutal Non Current Lisbilities - 4,492,541 4,492,544 3,680,413
TOTAL LfAlllLl'i‘lES 274,097 5,123,471 5,397,571 4,228,947
NET ASSETS 1,086,760 - 1,086,760 1,276,460
Shareholders' Equity
{aid Up Capital 13 300,000 - 800,000 200,000
Accumulated Profits Beg. 476,400 - 476,400 (égz,';; il)
ofil & Loss Account (119,640) - (119,640) .
Fransfer to Long Term Revenue Accout (70,000) - (70,000) -
TOTAL SHAREHOLDERS EQUITY 1,086,760 - j,086,760 1,276,400
ed notes

These financial

.ﬂahzmenl.l are fo be read in conjunction with the attach

o s

iz

Ross Porter
Managing Director

Tan Cuates



chartered accountanis City Cenire Bulitding telephone (677) 21851
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postal address
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our reference

SOLOMON ISLANDS FAMILY ASSURANCE LIMITED

AUDITORS' REPORT TO THE MEMBERS

Scope

We have audited the financial statements of Solomon Islands Family Assurance Limited for the
financial year ended 3 1st December, 1996 as set out on pages 2 to 9. The company's directors
are responsible for the preparation and presentation of the financial statements and the
information they contain. We have conducted an independent audit of these financial
statements in order to express an opinion on them to the members of the company.

Our audit has been conducted in accordance with applicable Auditing Standards to provide
reasonable assurance as to whether the financial statements are free of material misstatement.
Our procedures included examination, on a test basis, of evidence supporting the amounts and
other disclosures in the financial statements, and the evaluation of accounting policies and
significant accounting estimates. These procedures have been undertaken to form an opinion
as .to whether, in all material respects, the financial statements are presented fairly in
accordance with applicable accounting standards and statutory requirements so as to present a
view which is consistent with our understanding of the company's financial position and the

results of its operations.

The audit opinion expressed in this report has been formed on the above basis.
Audit Opinion
In our opinion :

a) the attached balance sheet and profit and loss account are in agreement with the books of
account kept by the company and are properly drawn up:
(i) so as to give a true and fair view of the company's state of affairs as at 31st
December 1996 and of its loss for the financial year ended on that date;
(i) in accordance with the provisions of the Solomon Islands Companies Act (Cap 66);
and
(iit) in accordance with applicable Accounting Standards.

b) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit for the year ended 3 Ist December

1996, -
" ¢) proper books and accounts have been kept by the company as far as it appears from the

examination of those books. = /
;.AND7

Date: & y2re< v 7775 . COQOPERS & LYB

Honiara . CHARTERED ACCOUNTANTS
/y P /{_———\#

BY W.F. MORRIS

f

Coopers & Lybrond Is o mamber of Coopers & Lybiand internalional @ Himited llabliity association Incorporaled In Swikertand



