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SUPPLEMENTARY APPROPRIATION (1996) 
ACT No . . 5 OF 1997 

Arrangement of Sections 

1, Appropriation 

2. Commencement 



REPUBLIC OF VANUATU 

Assent 12/09/97 
Commencement 13/10/97 

SUPPLEMENTARY APPROPRIATION (1996) 
ACT No.5 OF 1997 

{ t • 

An Act to provide for the appropriation of additional funds for the service of the Government 
for the year ending on 31 st December, 1996. 

BE IT ENACTED by the President and Parliament as follows: -

APPROPRIATION 
1. There shall be issued from the Revenue Fund of Vanuatu an additional sum of 

VT63,382,339 which shall be applied for the services ofthe Government for the year 
ending on the 31 st day of December, 1996 and shall be appropriated as set out in the 
Schedule. 

COMMENCEMENT 
2. This Act shall come into force on the date of its publication in the Gazette. 
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SCHEDULE 

) 
HEAD OF EXPENDITURE DETAILS AiVIOUNT IN VATU 

201.20.11 0 Other Purchases & Incidentals 1,500,000 
(President's Independence Cocktail) 

202.20.105 Payments to Consultants 3,000,000 
(MP's Allowances) 

210.20.201 Overseas Mission 9,500,000 

210.20.206 Political Gratuity 8,000,000 

211.20.105 Payments to Consultants 5,000,000 
(Swanson Fraud Case) 

214.20.101 Travelling & Subsistence I 3,300,000 
. 

223.20.205 Independence Celebrations I 4,500,000 

223.20.204 Disaster Management I 2,500,00 

225.20.110 VMF Uniforms 9,000,000 

228.20.105 Payment to Consultants 4,000,000 
1996 Provincial Election Cost 

TOTAL 63,382,339 

) 
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REPUBLIOUE DE VANUATU 

LOI DE F1NANCES COMPLEMENTAIRES (1996) 
NO.5 DE 1997 

Sommaire 

1. Affectation de credits. 

2. Entree en vigueur. 



Promulguee 12/09/97 
Entree en vigueur': 13/10/97 

REPUBLIOUE DE VANUA TV 

LOI DE FINANCES COMPLEMENTAIRES (1996) 
NO.5 DE 1997 

Portant affectation de credits supplementaires aux Services publics pour I' annee se terminant Ie 31 decembre 1996. 

Le President de la RepubJique et Ie Parlement promulguent Ie texte suivant : 

AFFECTATION DE CREDITS 
1. II est decide de prelever du compte general du Tresor de Vanuatu une somme additionnelle de 63.382.339 

VT it affecter aux Services publics pour I' annee se terminant Ie 31 decembre 1996, et qui serant repartis 
comme presente it ]' Annexe. 

ENTREE EN VlGUEUR 
2. La presente Loi entre en vigueur Ie jour de sa publication au Journal officie!. 



\ 
r 
,I J: ANNEXE 

CHAPITRE BUDGETAIRE DETAIL MONTANT EN VATU 

201.20.110 Autres depenses et frais divers 1.500.000 

) 
(cocktail presidentiel - fetes de 
I' independance) 

202.20.105 Honoraires consultants 3.000.000 
(inderntri tes deputes) 

, 
210.20.201 Deplacements it l' etranger 9.500.000 

210.20.206 Primes de fonction politique 8.000.000 

211.20.105 Honoraires consultants 5.000.000 
(Affaire Swanson) 

214.20.101 Frais de deplacement 3.300.000 

223.20.205 Celebration des fetes de l' independance 4.500.000 

223.20.204 Gestion des catastrophes 2.500.000 

225.20.110 Uniformes FMV 9.000.000 

228.20.105 Honoraires consultants 4.000.000 
Elections provinciales de 1996 

TOTAL 63.382.339 

) 

) 

) 
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REPUBLIC OF VANUATU 

SUPPLEMENTARY APPROPRIATION (1997) 
ACT NO. 6 OF 1997 

Arrangement of Sections 

L Appropriation. 

2. Commencement. 



REPUBLIC OF VANUATU 

Assent 12/09/97 
Commencement 13/10/97 

SUPPLEMENTARY APPROPRIATION (1997) 
ACT NO.6 OF 1997 

An Act to provide for the appropriation of additional funds for the services of the 
Government for the services of the Government for the year ending on 31 st December, 
1997. 

BE IT ENACTED by the President and Parliament as follows: -

APPROPRIATION 
1. There shall be issued from the Revenue Fund of Vanuatu an additional sum of 

VT194,525,OOO which shall be applied for the services of the Government for 
the year ending on the 31 sl day of December, 1997 and shall be appropriated as 
set out in the Schedule. 

COMMENCEMENT 
2. This Act shall come into force on the date of its publication in the Gazette. 

) 
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SCHEDULE 

HEAD OF BUDGET HEAD DETAILS TOTAL 
EXPENDITURE 

210-40-102 Prime Minister Grant to VBTC 49,000,000 

222-30-101 Tourism Cabinet Grant to NTO 14,100,000 
, 

) 287-40-105 Contingencies Purchase of New Vehicles 20,459,000 

214-20-110 Judiciary Purchase Photocopier 700,000 

212-20-105 Public Prosecutor Costs of Swanson's Case 22,000,000 

228-20-103 Electoral Office Printing for 1996 
Provincial Elections 7,966,000 

228-20-105 TPM Consultancy 2,400,000 

226-10-101 Police & Prisons Salaries - New Recruits 31,900,000 
226-10-103 Outstanding Allowances 200,000 
226-20-101 Subsistence Allowances 2,400,000 
226-20-107 Spare Parts 600,000 
226-20-200 Unifonns 17,000,000 

. J 226-20-210 Training of Recruits 2,000,000 
226-20-212 Operation 'Rescue' 1,300,000 

233-10-101 Government Stores Established Staff Salaries 8,000,000 
233-10-105 Daily Rated Salaries 2,000,000 
233-20-101 Travel & Subsistence 50,000 
233-20-102 Telephone 1,000,000 
233-20-103 Stationery 475,000 
233-20-104 Public Utilities 375,000 
233-20-106 Fuel 300,000 
233-20-108 Hire Charges 50,000 
233-20-110 Other Purchases 50,000 
233-20-207 Stores Charges 700,000 

276-10-101 Ports & Marine Established Staff Salaries 6,150,000 
276-20-106 Fuel 1,350,000 
276-20-107 Spare Parts 1,000,000 
276-20-202 Food Allowance 1,000,000 

TOTAL 194,525,000 
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REPUBLIOUE DE VANUATU 

LOI DE FINANCES COMPLEMENTAIRES rum 
NO.6 DE 1997 

Sommaire 

1. Affectation de credits. 

2. Entree en vigueur. 



Promulguee 
Entree en vigueur 

12/09/97 
13/10/97 

REPUBLIQUE DE VANUATU 

LOI DE FINANCES COMPLEMENTAIRES iill7l 
NO. 6DE 1997 

\ J, 

Portant affectation de credits supplementaires aux Services publics pour l'annee se terminant Ie 31 decembre 1997. 

Le President de la Republique et Ie Parlement promulguent Ie texte suivant : 

AFFECTATION DE CREDITS 
1. II est decide de prelever du compte general du Tresor de Vanuatu une sorume additionnelle de 

194.525.000 VT a affecter aux Services publics pour I'annee se terminant Ie 31 decembre 1997 et qui 
seron( repartis corume presente a I' Annexe. 

ENTREE EN VIGUEUR 
2. La presente Loi entre en vigneur Ie jour de sa publication au Journal officie!. 

.t ' i, 
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ANNEXE 

) 

CHAPITRE SERVICE DETAIL MONTANTEN VATU 
BUDGETAIRE 
210.40.102 Premier Ministre Subvention SRTV 49.000.000 

222.30.101 Tourisme Subvention ONT 14.100.000 

287.40.105 Achat de vehicules neufs 20.459.000 

214.20.110 Judiciaire Achat de photocopie 7.00.000 

) 212.20.105 Procureur general Coilt de l' affaire Swanson 22.000.000 

228.20.103 Bureau electoral Impression de materiel pour elections 7.966.000 
provinciales de 1996. 

228.20.105 Honoraires TPM 2.400.000 

226.10.101 Police et Prisons Salaire - recrues 31.900.000 
226.10.103 amerees d'indemnites 200.000 
226.20.101 Indemnites de subsistance 2.400.000 
226.20.107 Pieces detachees 600.000 
226.20.200 Uniformes 17.000.000 
226.20.210 Formation des recrues 2.000.000 
226.20.212 Operation "sauvetage" 1.300.000 

233.10.101 Magasins du Gvt Effectif permanent - traitements 8.000.000 
233.10.105 J ournaliers 2.000.000 
233.20.101 Frais de deplacement 50.000 

- ) 220.20.102 Telephone 1.000.000 
223.20.103 Fournitures de bureau 475.000 
223.20.104 Commodites 375.000 
233.20.106 Carburant 300.000 
223.20.108 Location de vehicules et de materiel 50.000 
223.20.110 Autres depenses 50.000 
233.20.207 Frais d' entreposage 700.000 

276.10.101 Ports et Marine Effectif permanent - traitement 6.150.000 
276.20.106 Carburant 1.350.000 
276.20.107 Pieces detachees 1.000.000 
276.20.202 Indemnites d' alimentation 1.000.000 

TOTAL 194.525.000 

I .. 
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BUSINESS LICE:'ICE (AMENDMENT) ACT NO. i OF 1997 

Arrangement of Sections 

• 

1. Amendment of Section 13 of Chapter 173 

2. Amendment of section 18 

3. Commencement 



REPtTBUC OF V.~'ruATC . " 

Assent 12/09/97 
Commencement 13/10/97 

BUSINESS LICENCE CAi\1ENDMENTl ACT NO. g OF 1997 

,. 
An Act to amend the Business Licence Act [CAP. 173]. 

BE IT ENACTED by the President and Parliament as follows: -

.~YIENDl\1ENT OF SECTION 13 OF CHAPTER 173 
1. The Business Licence Act [CAP. 173 J in this Act referred to as the "principal 

Act" is amended in section 13 -

(a) in subsection (2) by deleting paragraph (a) and substituting the 
following paragraph -

"(a) where the fee payable does not exceed VT500,OOO shall be paid 
in full on or before the 31 st of January each succeeding year"; 

(b) in subsection (2) by deleting paragraph (b) and substituting the 
following paragraph -

"(b) where the fee payable exceeds VT500,OOO shall be paid in two 
equal instalments on or before 31 st January, and on or before 
31 st July of each succeeding year." 

(c) by adding after subsection (5) the following new subsection (6)-

"(6) Upon application the lvlinister may, in exceptional 
circwnstances, penni! a person to pay the fees prescribed in 
subsection (2)( a) or (b) to be paid in four equal instalments on 
or before 31" January, 30,h April, 31" July and 31" October of 
each succeeding year" . 

. -\.c\1ENDMENT OF SECTION 18 
2. Section 18 of the principal Act is amended in subsection (1) by deleting the 

words "not exceeding VT500,OOO" and substituting the words "not exceeding 
VTSOO,OOO or to imprisonment not exceeding 1 year or to both." 

COMMENCEMENT 
3. This Act shall come into force on the date of assent. 

·, 
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REPUBLIOlfE DE VANlJATU 

.' . 

LOl No.2 DE 1997 SlTR LES PATEXfES COMMERClUES 
(MODlFICA TION) 

.. Sommaire 

1. Modification de l'article 13 de la Loi No. 25 de 1983. 

2. Mo dification de l' article 18. 

3. Entree en vigueur. 
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REPUBLIQUE DE VANUATU 

Promulguee 
Entree en vigueur 

12/09/97 
13/10/97 

LOI :-10. j DE 1997 SURLES PATENTES COMMERCIALES 
(MODIFICATION) 

Portam modification de la Loi No. 25 de 1983 sur les Patemes conunerciales. 

Le President de la RepubIique et Ie Parlement promulguent Ie tene snivant : 

~ODIFICATION DE L'ARTICLE 13 DE LA LOI NO. 25 DE 1983 
I. La Loi No. 25 de 1983 sur les Patentes commerciales ci-apres denommee "Loi principale" 

est modifiee a l'article 13. 

a) en supprimant au paragraphe 2) l'alinea a), remplace par Ie nouvel alinea suivant : 

a) lorsque Ie droit exige n'excede pas 500.000 VT, l'integralite sera acquittee 
Ie 3 1 janvier au plus lard de chaque annee suivante " ; 

b) en supprimant au paragraphe 2) l'alinea b), remplace par Ie nouvel alinea suivant : 

b) lorsque Ie droit exige e"cede 500.000 VT iI sera acquitte en deux acomptes 
egalL,( Ie 31 janvier au plus lard. et Ie 31 juillet au plus lard de chaque annee 
suivante ,. ; 

c) en ajoutant apres Ie paragraphe 5) Ie nouveau paragraphe 6) suivant : 

6) Le Ministre peut dans de circonstances exceotionnelles. sur 
demande d'un comer,ant. autoriser celui-ci a acquitter Ie droil vise 
a l'alinea a) ou b) du paragraphe 2) en quartre acomptes egalL,(, au 
plus lard Ie 31 janvier. Ie 30 avril. Ie 31 juil1et et Ie 31 celobre de 
chaque annee suivante". 

~ODlFICATION DE L'ARTICLE 18 
, L 'article 18 de la Loi principale est modifie au paragraphe I) en supprimant les mots 

n'excedant pas 500.000 VT' remplaces par les mots "n'excednat pas 500.000 VT ou ,l'une 
peine d'emprisonnement n'excedant pas I an ou des delLX peines ala fois". 

E:'iTREE EN VIGUEUR 
3. La p,,;sente Loi entre en vigueur :i la date de sa promulgation. 
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REPUBLIC OF VANUATU 

RESERVE BANK OF VANUATU (AMENDMENT) 
ACT NO.l:2.0F 1997 

Arrangement of Sections 

Amendment of section 1 of Chapter 125 

Insertion of new section 13A 

Amendment of section 16 

Amendment of section 27 

Replacement of section 31 

Insertion of new section 31A 

Amendment of section 32 

Amendment of section 37 

Commencement 



REPUBLIC OF VANUATU 

Assent 12/09/97 
Commencement 13/10/97 

RESERVE BANK O,F VANUATU (AMENDMENT) 
ACT NO.1;;!. OF 1997 

, 
,; , 

, " 

An Act to provide for various amendments to various provisions of the Reserve 
Bank of Vanuatu Act [CAP. 125] and for matters incidental thereto. 

BE IT ENACTED by the President and Parliament as follows:-

A,.vlR'iDiYfE.c'iT OF SECTION 1 OF CHAPTER 125 
1. The Reserve Bank of Vanuatu At [CAP. 125] in this Act referred to as the 

"principal Act" is amended in section 1 -

(a) by inserting after the definition of "bank" the following new 
definition -

"Banking Act" means the Banking Act [CAP. 63] including any 
amendment or re-enactment thereof;" 

(b) by inserting after the definition of "General Manager" the following 
new definition -

"licensed" means licensed under the Banking Act to conduct banking 
business;" . 

INSERTION OF ;'-lEW SECTION 13A IN THE PRINCIPAL ACT 
") The following new section is inserted after section I3 of the principal Act -

"IMiYHJNITIES FOR ACTS DONE IN GOOD FAITH 
13A. The Board of Directors or any member thereof. the Governor 

and any officer. employee or person duly appointed or 
authorised by the Reserve Bank. shall not incur any liability or 
suffer any penalty as a result of any thing done or for any 
omission made in good faith in the exercise of any power or 
the performance of any duty under this Act." 
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,-\_:vIE~1)iYIE~T OF SECTION 16 OF THE PRlNCIPAL ACT 
~, Section 16 of the principal Act is amended in parJgraph (a) by insertini< the 

words "at its discretion" immediately before the word ·'buy". -

.-\...YrE;WME~T OF SECTION 27 OF THE PRlNCIPAL ACT 
4. Section 27 of the principal Act is amended -

(a) by repealing the prpviso to paragraph (d); 

(b) by inserting the following new paragraph (e) after paragraph (d); 

"(e) for its own account, issue bills and notes from time to time in 
such amounts and on such terms as it shall decide, and 
purchase, sell, discount and re-discount such bills and notes; 

Provided that such transactions need not be restricted to 

account holders. " 

(c) by repealing subparagraph (i) of paragraph (d) and substituting the 
following new subparagraph: 

"(i) instruments specified in paragraph (b) and (e) of this section." 

REPLACEMENT OF SECTION 31 OF THE PRINCIPAL ACT 
5, Section 31 of the principal Act is repealed and the following section is 

substituted: 

"PROVISION OF Ii'iFOR!v!ATION BY FIN~'iCIAL 
INSTIT1ITIONS 
31. (1) Notwithstanding the provisions of any other law. the Reserve 

Bank may require any financial institution to furnish. within 
such time and in such form as the Reserve Bank specifies. 
such returns and information regarding irs operations in 
Vanuatu, or that of any related company, and, in the case of 
such financial instirution which is incorporated in Vanuatu, 
also in respect of its operations overseas, as the Reserve Bank 
considers necessary to carry out its duties and functions, and 
to achieve its objects. under this Act including the calculation 
of reserves which may be prescribed under the provisions of 
sec[ion 33. 

(2) The Reserve Bank may require a financial instirution [0 submit 
a certiticate from its external audiror verifying the accuracy of 
any returns and information furnished under subsection (I), 



- .) - , " 

(3) The Reserve Bank m::l!, in its ::lbsolute discretion imDose UDon 
any financial instimtion and upon any director or 'office; of 
th::lt institution administr:ltive tines for: 

(a) failure to submit or for wilfully delaying the 
submission of any remrn or information required under 
subsection (1), or for wilfully submirting any false or 
inaccurate return or information required under 
subsection (1); or 

(b) failure to submit the certificate of the external auditor, 
if required in accordance with subsection (2). 

(4) The administrative fines shall· be in amounts as may be 
determined by the Reserve Bank to be appropriate. but in no 
case may exceed VT100,OOO for each violation or where the 
violation is a continuing one, may not exceed VTIO,OOO for 
every day during which the violation continues, and shall take 
into consideration the surrounding circumstances such as the 
nature and gravity of the violation. The administrative fines 
imposed pursuant to subsection (3) shall be a civil debt and if 
not paid may be enforced by action in a court of competent 
jurisdiction. 

(5) A financial institution or any director or officer of that 
institution on whom an administrative fine is imposed pursuant 
to subsection (3) may, within 14 days of the date of 
notification of such fine, submit reasons to the Board why 
such fine should not be imposed. After consideration of such 
submission the Board may confirm, vary or rescind such fine. 

(6) Any return or information provided by a financial institution 
under subsection (1), or obtained during the course of an 
inspection carried out pursuant to section 32, shall be regarded 
as confidential and shall not be disclosed except in the 
performance of duties under this Act, or if lawfully required 
by any court or other law; 

Provided that, notwithstanding the provisions of section 13 : 

(a) disclosure is permitteLl in confidence to a supervisory 
authority in any other country for the purposes of the 
exerci,e of functions corresponding or similar to those 
conferred on the Reserve Bank under this Act: 
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(b) 

- -+ -

public:Hion by the Reserve Bank in aggregated or 
summary form is permined, in such a manner as to 

prevent any information disclosed from being 
identified by any person as relating to any parricular 
person. 

(7) For the avoidance of doubt. sections 31 and 32 of this Act 
apply to die National Bank of Vanuatu, notwithstanding the 
provisions of section 30 of the N adonal Bank of Vanuaru Act 
No. 46 of 1989." 

INSERTION OF l'iTW SECTION 31A IN THE PRINCIPA-L ACT 
6. The following new section is inserted after section 31 of the principal Act -

"PUBLICATION OF FINA;'iCLU STATEMENTS 
31A. (1) Every licensed financial institution together with its 

subsidiaries shall in respect of its Vanuatu operations and, in 
t.he case of any such licensed fmancial institution which is 
incorporated in Vanuatu, also in respect of irs overseas 
operations publish in the Official Gazette and in a newspaper 
published and circulating in Vanuatu, and exhibit thereafter in 
a conspicuous position in each of its offices and branches in 
Vanuatu, the audited balance sheet and profit and loss account 
of the licensed financial institution and its subsidiaries in such 
form and at such time as the Reserve Bank may require; 
advance copies of the statements shall be forwarded to the 
Reserve Bank 30 days prior to the publication. 

(2) For the purpose of this section, a licensed financial institution 
shall include the Vanuatu branch operations of a licensed 
financial institution incorporated outside Vanuatu." 

.~'yIE0iDMEj'rr OF SECTION 32 OF THE PRlNCIPAL ACT 
7. Section 32 of the principal Act is amended -

(a) in subsection (1) by inserting the words "or by other persons 
designated as examIners by the Reserve Bank" after the word 
"oftlcers" ; 

(b) in subsection (2) by inserting the words "or by other persons 
designated as examIners by the Reserve Bank" after the \\iord 
"officers"; and 

(e) in subsection (3) by deleting the proviso thereto. 



- 5 -

A_\IE:vDME~T OF SECTION 37 OF THE PRINCIPAL ACT 
8, Section 37 of the principal Ace is amended _ 

, 
\ " 

(a) in ehe lase line of subsection (1) by deleeing ehe word aBoard" and 
substitueing che word "Bank"; and 

(b) by repealing subsection (4) and SUbstituting the following new 
subsection (4) : 

"(4) Notwithstanding anything to che contrary in any provisions of 
this Act, the Reserve Bank may purchase or acquire or hold on 
its behalf Government notes, bills securities or ocher evidences 
of debt." 

COMMENCEMENT 

9, This Act shall come into force on the date of its publication in che Gazette, 

'l , 
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REPUBUOUE DE VANUATU 

LOI :"i0. \ 2. DE 1997 RELHIVE . .\ LA BAc"OUE DE RESERv"E DE VANUATU' 
(MODmc.UION) 

" 

Sommaire 

L Modification de l'article 1 de la loi No, 3 de 1980 

2. Insertion d'un nouvel article 13A 

3. Modification de I' article 16 

4, Modification de l' article 27 1 

5. Remplacement de l' article 31 : 

6. Insertion d'un nouvel article 31A 

7. Modification de I' article 32 ' 

8. Modification de I' article 37* 

9. Entree en vigueur 

J (correspond a l'article 28 de la loi de 1980) 
: (correspond a I 'article 32 de la loi d'origine) 
] (correspond a I'article 33 de la loi d'origine) 
'(correspond a I 'article 38 de la loi d'origine) 



Promulguee 
Entree en vigueur 

R£PUBUQUE DE VANUATU 

12/09/97 
13/10/97 

\ II , j 

LOI'iO. 12 DE 1997 RELATIVE.~ L-\ BANQUE DE RESERVE DE V.-\.:'I'F-\TU 
(MODmCATION) 

Ponant modification de diverses dispositions de la Loi No. 3 de 1980 relative a la Banque de 
Reserve de Vanuaru et trairant de questions y afferentes. 

Le President de la Republique et Ie Parlement promulguent Ie texte suivant : 

MODIFICATION DE L'ARTICLE 1 DE LA LOI NO.3 DE 1980 
1. L . article 1 de la loi No.3 de 1980 relative a la Banque de Reserve de Vanuatu, ci-apres 

designee "loi-cadre", est modifie co=e suit : 

a) par insertion de la nouvelle definition suivante avant celie de "Ministre" : 

''Loi ban caire" designe Ie Reg/ement bancaire NO.4 de 1970 [CAP. 63J relatif aux 
operations de banque, y compris toute modification ou retablissement de ce dernier; 

b) par insertion de la nouvelle definition suivante avant celle de "instirution financiere": 

"agree( e)" signille detenir une licence aux te=es de la Loi bancaire autorisant a 
exercer des activites de banque. 

INSERTION D'UN NOUVEL ARTICLE 13A 
2. Est inseni a la suite de I'article 13 de la loi-cadre Ie nouvel article suivant : 

"PROTECTION POUR AGISSEMENTS EN BO~"1'iL FOI 
13A. Le Conseil d'administration Oll un membre de ce dernier. Ie Gouverneur et tout 

cadre, employe ou personne dilment designee ou autorisee par la Banque de 
Reserve. ne saurait etre tenu responsable ou assujetti a une sanction quelconque 
pour avoir agi ou pour avoir commis une omission en bonne [oi dans I'exercice de 
tout pouvoir ou dans l' accomplissement d'une tache aux te=es de la pnisente Loi." 

}lODmc.-\TION DE L'.-\RTICLE 16 
3. L'article 16 de la loi-cadre est modill.! a l'alinea a) par insertion des mots "3 sa discretion" 

inamediatement apres Ie mot "demande". 
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~1O!!ImC.-\TION DE L'ARTICLE 17 
-l. L' article 27 de.la loi-cadre est modifi6 comme suit: 

a) en abrogeant la condition rattachee :i l'alinea d); 

b) par insertion du nouvel alinea e) suivant iJ]a suite de l"alinea d) : 

"e) emettre poncruellemem pour son propre compte des eifets et des billets i 
concurrence des momants et aux conditions qu 'elie decide. et acheter, 
vendre, escompter et reescompter lesdits eifets et billets: 

Etant entendu que de telies transactions ne sont pas necessairemem limitees 
atLX tirulaires de comptes. " 

c) en abrogeant Ie sous-alinea i) de l'alinea d) et en y substiruant Ie sous-alinea 
suivant: 

"i) des valeurs designees aLLX alineas b) et e) dn present article". 

REMPLACEMElIIT DE L'ARTICLE 31 
5. L'article 31 de la loi-cadre est abroge et remplace par I' article suivant : 

"INFOR.'\1ATIONS A FOu-:&'''1R PAR LES INSTITUTIONS FINA.~cri:REs 
31. 1) Nonobstant les dispositions de toute autre loi, la Banque de Reserve peut 

exiger de toute institution financiere qu' elle remette, dans Ie delai et sons la 
forme prescrits par la Banque de Reserve, les rapports d' exercice et les 
informations que celle-ci estime necessaires au bon exercice de ses fonctions 
et de ses responsabilites, et pour realiser ses objets aux termes de la presente 
Ioi, notarnrnent Ie calcul des reserves qui peuvent erre prescrites en vertu des 
dispositions de I'article 33, relativement aLLX activites de ladite institution :l. 
Vanuatu, ou celles de toute societe connexe, et, s'agissant d'une institution 
financiere constiruee et enregistree a Vanuatu, reIativement a ses activites a 
I' etranger. 

2) La Banque de Reserve peut demander qu'une institution financiere presente 
une attestation de son verificateur independant confumant I' exactirude des 
rapports d'exercice et des informations fournies en vertu du paragraphe I). 

3) La Banque de Reserve a toute latirude pour infIiger des amendes d'ordre 
administratif a toute instirution financiere et a tout administrateur ou cadre 
de cette demiere, dans les cas suivants : 

a) non soumission ou soumission deliberement tardive d' un rapport au 
d'une information requise en vertu de I'alinea 1), ou sournission 
deliberee de rapport au d'inforrnation faux au inexact: au 

b) non sournission de I' attestation du comrnissaire aux comptes si telie 
est exigible seIon l'aJinea 2). 



4) Le montant de telles amendes sera fixe par Ia Banque de I(eserve selon 
qu' dIe juge utile. mais en aucwl cas ne devra depass~r '( ooboo 'lam par 
infraction ou. si l'infraction perdure. 10.000 vatu par jour pendam toute Ia 
duree de l'infraction : il sera tenu compte des circonstances afferent it 
1'infraction. telles que sa narure et sa gravite. b:s amendes administratives 
infligees en application de I'alinea 3) constiruent une delle au civil et 
peuvent etre rendues executoires. en cas de non paiement. par voie judiciaire 
devant un tribunal competent. 

5) Une instirution financiere ou un administrateur ou cadre de celle-ci ayant fait 
l' objet d'une amende administrative en application de l' alinea 3) peut, sous 
14 jours de Ia dat\! de notification de Iadite amende, presenter ses argunaents 
contre l'irnposition d'une telle peine au Conseil d'administration qui, apres 
erude de ces raisons, peut Ia confirmer, la varier ou I'infirmer. 

6) ToU! rapport d' exercice ou information foumi par une instirution financiere 
en vertu de I'alinea 1), ou obtenu dans Ie cadre d'une verification menee aux 
termes de l' article 32, est considere co=e confidentiel et ne doit pas etre 
divulgue sauf dans l' execution de devoirs prescrits par la presente 10i., ou si 
un tribunal ou une autre loi l' exige; 

Etant entendu que, nonobstant les dispositions de l' article 13 : 

a) il est p ermis d' en faire divulgation en confiance it un organe de 
contra Ie dans un autre pays dans Ie cadre de l' exercice de fonctions 
correspondant ou semblables a cenes dont la Banque de Reserve est 
investie en vertu de la presente loi; 

b) la Banque de Reserve est autorisee it en faire publication sons forme 
regroupee ou resumee, mais de tene sorte qu'aucune information 
ainsi divulguee ne puisse etre reconnue par quiconque co=e ayant 
trait it une personne donnee. 

7) Pour l' elimination de tout doute, Ies articles 31 et 32 de la presente loi 
s'appliquent it Ia Banque Nationale de Vanuatu, independa=ent des 
dispositions de I'article 30 de Ia loi No. 46 de 1989 relative it Ia Banque 
Nationale de Vanuam." 

C'iSERTlON D'UN NOUVEL ARTICLE 31A 
6. Le nouvel article suivant est insere it la suite de l'articIe 31 de la loi-cadre : 

"PlJBLICATION DES COMPTES Ai'fNUELS 
31A. 1) Chaque instirution financiere agreee. y compris ses succursales, doit publier 

au Journal Officiel et dans un journal publie et distribue it Vanuaru, et 
ensuite afficher bien en evidence dans chacun de ses bureaux et succursales 
de Vanuacu, les bilans et comptes des profits et pertes dument verifies 
relativement aux activites qU'elle poursuit a Vanuatu et, s'agissam d'une 
institution financiere constituee a Vanuaru, iI I' etranger aussi, ainsi que ceux 
de ses succursales, sous la forme et aux echeances que la Banque de 
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R~serve peut eXlger: des copies de ces titats doivent etre au prealable 
transrnis j Ia B anque de Reserve 30 jours avant leur parution. 

2) Aux tins du preSent article, une instirution tinanciere agreee cornprend toute 
succursale vanuatuane d'une institution tinanciere agreee constiruee en 
dehors de Vanuatu." 

.'rIODmc.HION DE L'ARTICLE 32 
L' article 32 de Ia Ioi-cadre est modifie co=e suit : 

a) au paragraphe I) par l'insertion des mots "ou par d'autres personnes designees en 
qualite d'inspecteurs par !a Banque de Reserve" a Ia suite du mot "cadres"; 

b) au paragraphe 2) par I'inseruon des mots "ou par d'autres personnes designees en 
qualite d'inspecteurs par la Banque de Reserve" a Ia suite du mot "cadres"; et 

c) au paragraphe 3) en supprimant Ia condition y afferente. 

)fODIDCATION DE L'ARTICLE 37 
8. L'article 37 de la Ioi-cadre est modii:i.e co=e suit: 

a) a ]a derniere ligne du paragraphe I) en supprimant Ies mots '1e Conseil" et en y 
substituant les mots "Ia Banque"; et 

b) en abrogeant Ie paragraphe 4) et en y substituant Ie nouveau paragraphe 4) suivant: 

"4) Nonobstant toute disposition contraire de la presente Ioi, la Banque de 
Reserve peut acheter ou acquerir ou detenir pour son propre compte des 
bons d'Etat, des effets, des titres ou autres pieces justificatives d'une 
creance. " 

EXTREE EN VIGUEUR 
9. La presente Ioi entre en vigueur a la date de sa parution au Journal officieL 
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REPUBLIOUE DE VANUATU 

LOI NO.1 DE 1994 RELATIVE A 
LA DECENTRALISATION ET LA CREATION DE PROVlNCES 

ARRETE NO. 35 DE 1997 RELATIF AUX CONSEILS PROVlNCIAUX 

Regissant la revocation d 'un fonctionnaire administrant les affaires du Conseil provincial dissout 
conformement a I' Arrete No. 32 de 1997 sur 1a Decentralisation (Dissolution de Conseil provincial), 
et la nomination de son rempla,ant. 

LE MINISTRE DE L'INTERIEUR 

VU les pouvoirs que lui conferent les dispositions du paragraphe 2) de l'artic1e 14 de la Loi No.1 de 
1994 relative a la Decentralisation et la Creation de provinces, 

ARRETE: 

REVOCATION 
1. Le fonctionnaire nomme pour administrer les affaires du Conseil provincial de TORBA 

dissout, et dont Ie nom figure ci-apres, est revoque par les presentes : 

KEITH WILSON GARAE. 

NOMINATION D'UN FONCTIONNAIRE POUR ADMINISTRER LES AFFAIRES DU 
CONSEIL PROVlNCIAL 
2. Le fonctionnaire dont Ie nom figure ci-apres est nomme par les presentes pour administrer les 

affaires du Conseil provincial dissout de TORBA : 

LONSDALE IDNGE 

ENTREE EN VlGUEUR 
3. Le present Arrete entre en vigueur a la date des presentes. 

FAIT a Port-Vila Ie 18 aoilt 1997. 

Le ministre de I'Interieur, 

ROBERT DA VlD KARlE 
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REPUBLIOUE DE VANUATU 

LOI SUR LA POLICE (CAP. 105) 

ARRETlt NO. 36 DE 1997 RELATIF AU CORPS DE POLICE (GRATIFICATION) 

Visant it prescrire Ie regime de paiement de gratification quant it l'incapacite permanente de travail 
imputable it une blessure re9ue ou une maladie contractee par un membre dans les circonstances 
visees it l'article 32A de la Loi No.1 de 1991 sur la Police. 

LE MlNISTRE DE L'INTERlEUR 

VU les pouvoirs que lui conferent les dispositions de l'artic1e 82 c.a) de la Loi sur la Police, 

ARRtTE 

REGIME DE PAIEMENT DE GRATIFICATION 
1. 1) Lorsqu'un membre du Corps de Police est mis d'office it la retraite en consequence 

directe de blessure revue ou de maladie contractee dans les circonstances visees it 
I' article 32A de la Loi No. 1 de 1991 sur la Police (Modification), il a droit de percevoir 
une gratification payable a raison d'un mois et demi de salaire par annee de service 
revolue, et au pro rata pour toute annee partieIle, durant laquelle Ie membre a ete 
employe par Ie Corps de Police. 

2) Pour eviter toute confusion: 

a) "Corps dePolice" designe Ie Corps de Police de Vanuatu; 

b) "membre" designe un membre du Corps de Police de Vanuatu. 

ENTREE EN VIGUEUR 
2. Le present Arrete entrera en vigueur it la date des presentes. 

FAIT it Port-Vila Ie 18 aout 1997. 

Le ministre de I'Interieur, 

ROBERT D. KARlE 

) 
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REPUBLIC OF VANUATU 

THE INSURANCE ACT [CAP. 82] 

This is to certify that 

SURATATAMASOTRAVELLThflTED 

is this day registered as an Insurance Agent under the provisions of Part IV of the Insurance Act 
[CAP.S2]. 

Julian M. Ala 
REGISTRAR OF INSURANCE 

I. 
; 
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GAZETTE NOTICE 

In the Matter of the Companies Act (Cap 191) 

And 

In the Matter of Van-net Communications Limited 
(In Voluntary Liquidation) 

NOTICE is hereby given that pursuant to Section 296 of the 
Companies Act (Cap 191) final meetings of 
members and creditors of the company will be held 
at the offices of Global Management Services, First 
Floor, Pentecost Vanua Building, Port Vila on 18 
November 1997 at 10.00 am and 10.30 am 
respectively for the purpose of receiving and, if 
approved, adopting the final accounts or the 
Liquidator. 

Dated the 7th day of October 1997 

)G~ 
Stanley Uren 
Liquidator 
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CONTAINER FINANCE (VANUATU) LIMITED 

(in voluntary liquidation) 

pursuant to Section 101 of the International Companies Act 

NOTICE IS HEREBY GIVEN THAT: 

At a meeting of members of Container Finance (Vanuatu) Limited on 26th September 1997, it was 
RESOL VED as a special resolution, that the company be wound up voluntarily, 

Dated this 8th day of October, 1997. 

LOTIM LIMITED (Secretary) 
by its authorized officer 

~d 
/ Morrison Solomon 

CONTAINER FINANCE (VANUATU) LIMITED 
(IN VOLUNTARY LIQUIDATION) 

NOTICE IS HEREBY GIVEN THAT: 

At a meeting of directors of Container Finance (Vanuatu) Limited held on 10th September 1997, 
Messrs Robert M. Bohn and David L. Outhred were appointed liquidators of the company for the 
purpose of winding up the affairs and distributing the assets of the company. 

LOTIM LlNIITED (Secretary) 
by its authorized officer 

ff ~~/}/ 
Morrison Solomon 

1: DOCIDRAFT/OFFICERSIOUTHREDICFVl 09Do./sklp/n 

3 . 

.. II) 4 ~ Wi? (; "t X '(£ .£. Ii. a.t :4:!$JS sua .. L $ 4% .,.MhS.CSiC 

I 
I 

I.' I. 
'1 

" 



'''I"' d 
, 

AUSTRALIAN FAMILY ASSURANCE LIMITED 
AND CONTROLLED ENTITIES 

PROFIT AND LOSS ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 1996 

Economic Entity Chief Entity 
1996 1995 1996 1995 

Note $ $ $ $ 

Premium Revenue 2 9,873,612 6,776,243 9,873,612 6,776,243 
Outwards Reinsurance Expense (2,137 ,862) (1,466,409) (2,137,862) (1,466,409) 

7,735,750 5,309,834 7,735,750 5,309,834 

Claims Expense 3 2,873,603 1,608,084 2,873,603 1,608,084 

Other Underwriting Expenses 4 3,934,193 2,999,894 3,934,193 2,999,894 
UNDERWRITING RESULT 927,954 701,856 927,954 701,856 

Investment Revenue 5 212,214 161,619 212,214 161,619 
Other Revenue 6 200 76,419 200 76,419 
General and Administration Expenses (733,212) (570,783) (733,212) (570,783) 

Operating profit before abnormal 
items and income lax 407,156 369,111 407,156 369,111 

Abnormal items before income tax , 
48,565 23,778 , 

Operating profit before income tax 407,156 417,676 407,156 392,889 

Income tax attributable to operating 
profit 8 (120,794) (209,521 ) (120,794) (217,367) .) 

Operating profit after income tax 
before etraordinary item 286,362 208,155 286,362 175,522 

Extraordinary item 9 635,647 ()35,647 

Income Tax attributable to extraordinary item 

Operating profit and extraordinary 
items after income tax 286,362 843,802 286,362 811,169 

Accumulated losses at the beginning of the 
financial year (1,565,336) (2,409,138) (1,5()5,336) (2,376,505) 

Accumulated losses at the end of the 
financial year (1,278,974) (1,565,336) (1,278,974) (1,565,336) 

The profit and loss accounts are to be read in conjunction with the notes to and forming part of the 
accounts set out on pages 7 to 16. 

. ) 
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, " I',. AUSTRALIAN FAMILY ASSURANCE LIMITED 

j 'i". >' 
AND CONTROLLED ENTITIES 

1 BALANCE SHEETS AS AT 31 DECEMBER 1996 

Economic Entity Chief Entity 
1996 1995 1996 1995 

Note $ $ $ $ 
) CURRENT ASSETS 

Cash 465,296 231,280 465,296 231,280 
Receivables 10 4,264,336 2,765,000 4,264,336 2,765,000 
Olher II 4,480,954 4,490,506 4,480,954 4,490,506 

) 
TOTAL CURRENT ASSETS 9,210,586 7,486,786 9,210,586 7,486,786 

NON - CURRENT ASSETS 

Investments 12 835,265 947,695 835,265 947,695 
) Property, Plant & Equipment 13 192,126 166,129 192,126 166,129 

Other 14 297,484 418,278 297,484 418,278 

TOTAL NON - CURRENT ASSETS 1,324,875 1,532,102 1,324,875 1,532,102 

) 
TOTAL ASSETS 10,535,461 9,018,888 10,535,461 9,018,888 

CURRENT LIABILITIES 

Creditors and Borrowings 15 2,199,422 1,816,560 2,199.422 1,816,560 
Provisions 16 5,395,013 4,547,664 5,395,0 IJ 4,547,664 

) 

TOTAL CURRENT LIABILITIES 7,594,435 6,364,224 7,594,435 6,364,224 

TOTAL LIABILITIES 7,594,435 6,364,224 7,594,435 6,364,224 

NET ASSETS 2,941,026 2,654,664 2,941,026 2,654,664 

SHAREHOLDERS' EQUITY 

Share Capital 18 4,220,000 4,220,000 4,220,000 4,220,000 
Accumulated Losses (1,278,974) (1,565,336) (1,278,974) (1,565,336) 

TOTAL SHAREHOLDERS' EQUITY 2,941,026 2,654,664 2,941,026 2,654,664 

Commitments: Note 19 

The balance sheets are to be read in conjunction with the notes to and forming part of the 
accounts set out on pages 7 to 16. 

) 
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Chartered Accountants 

INDEPENDENT AUDIT REPORT 

To the members or Australian family Assurance Limited 

4th Floor, 50 Margaret Street 
Sydney, NSW 2000 

GPO Box 4137, Sydney 2001 

Telephone: (02) 9299 3844 

Facsimile: (02) 9299 3866 

,f. 

H.V.L. Chin ~j.,' 

J.B.B. Treau 
A.W. Balhgate 
f-'~',~ljJnfll:lzzi 

"M.q Nlcholae" 
M.J. Coughtl~y 
R.J. Fazzari 
Consultant: J. F. Hiscox 

w~ have audited the financial statements of Australian Family Assurance Limited for the financial year ended 31 
Deccmber, 1996, The company's directors are responsible lor the preparation and presentation of the financial 
statcments and the infonnation they contain, We have conducted an independent audit of these financial statements 
in order to express an opinion on them to the members ofthc company, 

Our audit has been conducted ill accordance with Australian Auditing Standards to provide reasonable assurance as 
to whether the financial statements are tree of materialmisstatel11cnt. Our procedurt!s included examination. 011 a 
test basis, of evidence supporting the amounts and other disclosures in the financial statements. and the evaluation 
of accounting policies and significant accounting estimates. These procedures have been undertaken to form an 
opinion as to whether, in all material respects. Ihe linancial statemcnts arc presented fairly in accordance with 
Accounting standards and other mandatory professional reporting requirements (Urgent Issues Ciroup Consensus 
Views) and st(ltutory requirements so as 10 present a view \vhich is consistent with our understanding of the 
company's financial position, the results of its operations and its cash !lows, 

The audit opinion cxprcssed inlhis report has been formed 011 tht:: above hasis. 

Audit Opinion 

In our opinion, the financial statements of Australian Family Assurance Limited are properly drawn up: 

(<I) so as to give a (rut:: and fair vicw of: 

(i) the compnny's stnte or affairs ns at 31 Decem her. 1996 and its profit nnd cash Ilows li,r the 
financial year cnded on that date: and 

(ii) the other ",nllers required by Divisions 4. 4A and 4Jl of Part 3.6 of the Corporations Lnw be 
dealt with in the financial statcmcnts; 

(h) in accordance with thc provisions of the Corporations I.aw; and 

(c) in accordance with applicable Accolillting Standards ilnd other mandatory professional reporting 
requiremellts. 

lIaines Nonon MD. Nicholacfr 
Chartered Accountants Partner 

Signed at Sydney on 5~ ~ ~ 1997 

h:\mdn\group\afa96\090497pJ.aud 1& _ 
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SOLOMON ISLANDS FAMILY ASSURANCE LIMITED 

Revenue Account (coR.IRued) 

for Ule FiuoJlciaJ Year Ended J I sl December 1996 in respect of Short TefmUISUfnllCe D~silless 

PREMIUM REVENUE 
Direct 

Out ward reinsurance expenses 

CLAIMS EXPENSES 
Direcl 

Reinsurance and oUter recoveries revenue 

ornER UNDERWRITING EXPENSES 

Commission 
Adminisu:ation ex.penses 

UNDERWRITING RESULT 

OPERATING PROFIT/(LOSS) DEFORE TAX 
TRANSFERRED TO PROFIT & LOSS ACCOUNT 

Thesejillo"dai statements moe to be ,.ead;II cot'j'IIIct;o" witlr tire altae/red notes 

1996 
SOD 

231,473 

(71,855) 
159,618 

96,478 

(16,371) 
80,107 

36,609 
37 ;174 
73,883 

5,628 

5,628 

1995 
SOD 

434,244 

(103,055) 
331,189 

17,709 

17,709 

65,015 
38,650 

103,665 

209,815 

209,815 

'" ., 

\ ·.1 

'" ~ , 



") 'J I ~ .\ . SOLOMON ISLANDS FAMILY AS8VRANCE LIMITED 

Prom .I!;d Lou ~li:Cou~"i' 

) for lbe Financial Year Ended 3 I December 1996 

1996 1995 
SUD SUD 

Fees Received 10,015 4,024 
) Conunission Recei ved 

Transfer from Short Term Insurance Revenue Account 5,628 209,815 

Transfer from Long Term Insurance nevenue Acconnt 502,879 

Sundry Income 
) Interest 

Gain on Currency Exchange 
15,643 716,718 

Management Expenses Nol Charged (0 Revenue Acconnts 

) , Deprecialion and Amortisalion of Nun Current Assets 135,283 110,387 

Income Tax Expense 

135.283 110,387 

) OPERATING PROFIT I LUSS AFTER INCUME TAX (119,6401 606,331 

T/u!sejillonciai slateme1lls o,.e 10 br ,.eaa iff conjrmcl;o1l with the attached notes 

) 

) 
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SOLOMON ISLNNDS FAMILY ASSURANCE LIMITED 

O,."lhce Sheet 

as al 3 I Vceellll!cr 1996 

turrenl Auet. 

Cash 
fll veshncn(s 
Receivables 

rolal Current Auch 

NUll Current Auct~ 

Investments 
"Iant & Equipmenl 
Olher 

Tolal NOli Currelll Ancl. 

rurAL ASSETS 

Current Llabllitle. 

Creditors & Uorrowillgs 

Tolnl Current Llnb"'Ue. 

Non Current LlabJlUle. 

lJolallce of LOlIg Terll! Revenue Accotlll( 

Subordinated Lmm 
Investment Fluclnnliull Reserve 

rulal Non CutTen' Liflhililic, 

TUTAL LrAIIILlTIES 

Nn ASSETS 

Shmehuldets' Equily 
"Rid Up Capitol 
Accllmulated Profits Beg. 
P'Ori! & Loss I\ccOtIllI 
rl1U1Srcr to Long Term I{cvClIlIC I\cl,;lIl1l1l 

TOTAL SIIAHEIIULI)IiHS' ~:QUITY 

Note 

4 

l 
6 

7 

8 

9 

10 

II 
12 

JJ 

7heJefi"andal JlolemellU aN! 10 be read ill conjullction witlr llrt allaclred lIoies 
, " 

Ross Porter 
Managing Virector 

!MCOBles 
Virector 

iO. 

Shllrcholder's Policy 1I0lder 
1996 1996 

S S 

9,556 716,491 
4,295,(JJ5 

429,695 111,948 

439,251 5,123,474 

236,756 

165,502 

519,348 

921,606 

1,360,857 5,123,474 

274,097 630,930 

274,097 630,930 

4,018,791 

130,000 

343,753 

4,192,544 

271,097 5,123,471 

1,086,760 

800,000 

476,400 

( 119,640) 

(70,000) 

1,086,760 

" ~ , '! ) 

.\", 
" , k:. ~ ,'f 

.~,,{. \"~' 

1'01,1 1'01.1 
1996 1995 

S S 

726,047 293,858 
4,295,035 .1,418,700 

541,643 752,118 

5,562,725 4,464,676 

236,756 236,756 

165,502 254,605 

519,348 549,310 

921,606 1,040,671 

6,184,331 5,505,347 

905,027 548,504 

905,027 H8,504 

4,018,791 3,550,443 

130,000 130,000 

343,753 

4,492,541 3,680,443 

5,397,571 4,228,947 

1,086,760 1,276,400 

800,000 800,000 

476,400 (129,931) 

(Jl9,610) 606,331 

(70,000) 

1,086,760 1,276,400 
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chartered accountants 
and busl"eu advisers 

City Centre BuUdlng 
Mendana Avenue 
IIonl:ua 
Solomnn 1!;lanris 
postal .. ddress 
P.O Box 70 

SOLOMON ISLANDS F AMIL Y ASSURANCE LIMITED 
AUDITORS' REPORT TO THE MEMBERS 

telephone (&77121851 
facsimile (671) 23342 

our rdCfI:ncc 

We have audited the financial statements of Solomon Islands Family Assurance Limited for the 
financial year ended 31 st December, 1996 as set out on pages 2 to 9. The company's directors 
are responsible for the preparation and presentation of the financial statements and the 
information they contain. We have conducted an independent audit of these financial 
statements in order to express an opinion on tilem to the members of the company. 

Our audit has been conducted in accordance with applicable Auditing Standards to provide 
reasonable assurance as to whether the financial statements are free of material misstatement. 
Our procedures included examination, on a test basis, of evidence supporting the amounts and 
other disclosures in the financial statements, and the evaluation of accounting policies and 
significant accounting estimates. These procedures have been undertaken to form an opinion 
as .to whether, in all material respects, the financial statements are presented fairly in 
accordance with applicable accounting standards and statutory requirements so as to present a 
view which is consistent with our understanding of the company's financial position and the 
results of its operations. 

The audit opinion expressed in this report has been formed on the above basis. 

Audit Opinion 

In our opinion : 

a) the attached balance sheet and profit and loss account are in agreement with the books of 
account kept by the company and are properly drawn up: 
(i) so as to give a true and fair view of the company's state of afiltirs as at 31 st 

December 1996 and of its loss for the financial year ended on that date; 
(ii) in accordance with the provisions of the Solomon Islands Companies Act (Cap 66); 

and 
(iii) in accordance with applicable Accounting Standards. 

b) we have obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purpose of our audit for the year ended 31 st December 
1996. 

c) proper books and accounts have been kept by the company as far as it appears from the 
examination ofthose books. / ______ ......:' ~-:::::? ~ 
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